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A BY•LAW to provide for borrowing Six htm · .~ t~31 
and thirty five ($635.00) dollars upon deb ' iia.'.')•''"'"' 
to po.t for th<~ construction of a Four (4). foot .,,.,st,:,,,.,&., 
oem.ent concrete sidewa1k upon the East side: ·et: __ .. . 
Douglas Road :t'rom 11th. Avenue to 12th, .. \.venue 
and upo:n the scnth side ot 12th, Avenue trem. Douglas 
RoHcl to mi~:it boundar-v of Lot 1 Block 2 D1s·il""ict 
Lot 28 south, and upon the No1•th st.de ~ll'iih. Avenue 
f'rom Douglas Road. to :Z:ast boundary of Lot 48 t Block 2, 
District Lot 28 south. 

WHERE.AS, purrrn~nt to Construction By-la.w No~ 23, 1930 • 

passed on the Ninth (9th) (lay or June, 1930, a oamaut ooncrete 

sidewalk Four (4) feet v,ide hos bean aonstnrnted on the Ea.st side 

of Dou,zlas Road from 11th l-1.venue to 12th • .Avenue and upon the south 

aide of' 12th. Avenue from Douglas Hoad 'to 13.:e,Jt bound.o.ry of Lot 1. 

Block 2, District Lot 28 sou.th, and upon the North side of 11th. 

Avenue from Douglas Road to Bant boundury ot Lot U, Block 2, 

Dis trio t Lot Q south, as a looul. improvem.ent und~r the ,Pl."ov1.s1oaa 

of the "Local Im.provement Act. n 

Al<ID WHJlliEAS the total oost of the work is Six hundred 

and thirty :r1ve ($635.00) dollars of whioh One hundred end eight, 

two ($182.00) dollars is the Corporation's portion or the cost, 

and Four hundred and t 1f ty three ( $453. 00) dollars 1s the owner's 

portion or the oost, tor whioh a special aasesa.eat ro11 has been 

duly made and eertit1ed: 

AND WHmRl!lAS the estimated lifetime of the work is 20 years: 

AND WHEREAS it 1s necessary to borrow the said sum of 

Six hundred and thirty five ($635.00) dollars on the credit ot the 

Corporation, and to 1asue debentures therefor payable within ten (10) 

years from the time ot the issue thereof, and bearing interest e.t 

the rate or f'tve ( 5~) per centum per a:nnutG.,- whioh 1a the amount ot 

the debt intended to be oreated by this by-law: 
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AND WHERF..A.S it will be necessary to raise annually Fifty 

two dollars and ninety oents ($52,90) for the payment of the debt, 

and Thirty one dollars and seventy rive eents ($31.'75) for the 

payment of the interest thereon, meking in all E1~ty four dollars 

and sixty five oents ($84,65) to be raised annually for the payment 

of the debt am interest, of' wh1oh Twenty four dollars and twenty 

five cents ($24,25) is requi.red to pay the Corporat:ton•s portion of 

the cost end the interest thereon, e.nd Sixty dollars Rnd forty cents 

($60,40) is req~1red to pay the owners portion of the cost and the 

interest thereon. 

AND Vf!mREAS the amount or the whole re.tea.ble property of 

the Munioi pality according to the last rev.taed assessment roll is 

Twenty tvm million, S1x hundred ~.nd thirty five thousand, one hundred 

and sixty eight ($22,635,168.00) dollars. 

AND WHEREAS the miouut of the existing debenture debt 

or the Corporation (exclusive of Locnl Improvement debts, secured by 

sneoial rates or assessments) is Three million, twenty-seven 

thousand, seven hundred and thirty- five dollars aud fifty cents 

($3,027,735.50) and no part ot the pr1no1pal or interest is 1n 

arrear: 

THimEFORE the Mun1o1pal Counail of the Corporation of the 

District of Bu'rnaby enacts as followa:Q 

(1) That for the purpose aforesaid there shall be borrowed on 

the credit of the Corporation at lRrge the sum of Six hundred and 

tb.:trty five ($635.00) dollars, and debentures shall be issued tl1et'ef'ore 

in sums of not less than $100.00 each, which shell bave coupons 

attached thereto tor the pa;.rment of the interest. 

(2) The debentures shall Hll 001:."r the same date c·md shall be 

issued within two years after the day on whieh. this •y-law is pass•d 

and may bear any date within such two yeareo, end. shall be payable 

within ten (10} years after the time when the same are issued. 

(3) The debentures shail bear interest at tha rate or Five (fii) 

per cent per annum, payable half yearly, and as to both Principal 

and interest may be expressed 1n Cano.dian currency or sterling 

money or Great Britain r:,t ttle rnte o'f one poun.d sterling for ea.ch 
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four dollars and eighty six and two-thirds oents, and may be payable 

at any place or plaoes in Cane.do or Great Brita.in. 

(4) The Reeve of the Corpo:r·tition shell sign and issue the 

debentures and interest couporn:;, nnd thG scune shall alao be signed 

by the Treasurer of the Corporetion, but the sicnatures on the coupons 

may be 11 tho;,rpahed and. tho debentures shall be seo1ed w 1th the seal 

of the Corporation., 

( n) T'\,,Jr:t n ('• t: ~~n "'""" r Q t l- ''" -, ',.,,, r"•J'l c· ·v Of' .r.1. D :; e:, 1· ,., " .... l' "'""'" T.'i""·'·y two .. _ JJl. -· .... ~; ,_ti::'.;:, ,J '<J~,, ~.,, .1,l1.,r 0Lt..1., ,---:. -..'I l; lv ltyU\.."'~A\.tU..,_,x_,,,..,;;,c, ., . ..Lt.; 

dollars ana ninety cents (t)52.90) shr.J.l be raised annually to form 

a s1rik1ng fund for the payment of the debt• and Th1.rty one dollars 

and seventy five cents ($31.'75) she~11 be :raised annuetUy for the 

pr:ryment or the :tnterest tJHi:reon, m•.J..ldng in ell Eighty tour dollars 

and. 81xty ftve cents (t8d .. 55) to be reJ .. sed annuall;r :ror the payment 

of the debt end. interest, cs follows:-

The sum of Twenty four dollars rmd twenty five cents (t,24.25) 

shall be rn ised m11mnlly for the pny:men t of' the Corpor~t:1on' :J portion 

of the cost and the interest i~creon> nnd cu.1 be levietl rmLl r:::;.ised 

annually by n s9ecial r0.te su:C:ri 0ien.t therefor, ovei~ and. hove all 

other rates, on all the rateable property in tlie m.uu1cipul1ty at the 

same t1:m.e und in the same manner as other ra tea. 

For the payment o:r the ovmera 1 portion of th.e cost and the 

interest thereon, th.e :;1pec1al assessment set forth in the said 

special assesmnent roll is hereby 1.m.pused upon the lands liHble 

tl1eretore a13 therein set forth; which st.I.id special assesSIJ1en·t w 1th 

a sum suf:fio1ent to oo-ver interest therBon i:rt tlte ru.te u:Coresuid, 

shall be payable 1n ten equal annual instaJ.ments ot Sixty dollurs 

and forty oents ($60.40) each, ,.md i'or t4at purpose an. equal unnuul 

speoial rate ot 14.30 cents per toot frontage 1s hereby imposed 

upon eaoh lot entered 1a the said speoial assessment ~ll, aooordi:ng 

to the assessed frontage thereof, over und above all o"i:;her 1·1::1.tea 

and taxes, which $aid special rate ahall be collected a:rmually by the 

oolleotor of the taxes for the Corporation at the $ellie time and in 

the sam.e m.Jnmer as other :r:ates .. 
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( 6) All money arising from the said s pec1 al ra tea or from the 

oom..>nutetion thereof' not immediately required for the payment ot 

the interest shall be invested a.a required by law. 

( 7) The debentures may c cnta1n e.ny clause providing for the 

registration thereof authorized by any Statute relating to 

municipal debentures in force at the time of the issue. thereof. 

(8) The a.mount of the loan authorized by this by-law may be 

consolidated with the BlD.ount of any loans author 1zed by other loos.1 

improven1ent by-laws by inoluding the SaJlf} with such other loans in 

a consolidating by-law authorizing the borrowini ot the aggregate 

thereof as one loan, and the issue of debentures tor such loan in 

one consecutive issue, pursuant to the provisions of the statute 

1n that behalf. 

(9) This By-law shall take effect on the day ot the final 

passing thereof. · 

(10) This By-law may be cited as "LOCAL IMPROV~U!NT DEBENTURE 

BY-LAW NO. 44, 1931. 

DONE .AND PASSED in Open Council this Th1rteentb. (13th) day 

of july, A.D, 1931. 

RECONSIDERED .AND FIN.ALLY PASSJ!..1) this Twenty-seventh ( 27th} day 

of July, A.D. 1931. 
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CL£'91~. 

I, Arthur G. Moore, Clerk to the 
Munic i11al Counc 11 of the Corpora ti on 
of the District of Burnaby, do hereby 
certify that the fore go ing is a true 
copy of a By-law passed by the Mu.nic ip8l 
Council on the Twenty-seventh (27th) 
day of July, A.D. 1931. 
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CLERK. 
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