CORPORATION OF THE DISTRICT OF BURNABY

~LAW NO, 1294

A BY-LAW to provide for borrowing Five hundré’d’“*&n@
Seventy ($570.00) dollars upon debentures to pay *“mm‘m
for the Comstruction of a Four (4) foot cement s,
conerete asidewnlk upon the North Side of Burke Street
from Bast boundary of Chesham Avenue to Imman Avenue,
WHEREASy pursuant t Construotion By-law No. 22, 1930,
passed on the Ninth (9th) dey of June, A.D, 1930, & cement
concrete sidewalk Four (4') feet wide has been constructed upon
the North side of Burke Street from fZast boundary of Chesham Avenue
to Inmean Avenue, as @ local improvenent under the provisions of the
"Locel Improvement Act."
AND WHEREAS the total cost of the work is Five hundred
and seventy ($570,00) dollars of which One hundred and forty two
($142.00) dollars is the Corporation's portion of the cost, and
Pour hundred and tweniy eight ($428,.00) dollars is the owner's
portion of the cost, far which & spsclal assesament roll has
been duly made and certified:
AND WHEREAS the estimated lifetime of the work is
20 years:
AND VHEREAS it is necessary to borrow the said sum of
Five hundred and seventy ($B670.00) dollars om the oredit of the
Corporation, and 10 issue debentures therefor payseble within ten
(10) years from the time of the issue thereof, and bearing interest
at the rate of five (5%) per centum per annum, which is the smount
of the debt intended to be created by this by-law:
AND WHEREAS 1t will be necessary ito ralse annually
Forty seven dollears and fifty cents ($47.50) for the payment of
the debt, and twenty eight dollars and Tifty cents (J28.50) for
the interest thereon, meking in all Seventy six dollars (§76.00)
to be raised annuelly feor the payment of the debt amd interest, of
which Eighteen dellars and ninety five cents ($18.95) is required
%o pay the Corporetion's portion of the cost end the interest
thereon, snd Fifty seven dollars and five cents (§57.05) 1s required

to pay the owners partion of the ocost and the interest thereon,
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AND WHEREAS the amount of the whole rateeble property of
the Municipality according to the lust revlised assessment roll is
Twenty two million, Six hundred cnd thirty five thousand, ons
hundred and sixty eight ({$22,0635,168.00) dollars.

AND WHERZAS the amount of the existing debentursddebd
of the Corporstion (exelusive of Local Improvement debis, secured
by speclel rutes or assessments) is Three million, twenty-seven
thousand, seven hundred ond thirty five collars and £ifty cents
(38,027,756.5Q) and no part of the principal or interest is in
arreaxr:

THEREFORE the Municipal Council of the Corporation of the
District of DBurnaby enacts as follows:-

(1) Thet for the purpose alforescid there shall be borrowed on
the credlt of the Corporation ot large the sum of Five hundred and
seventy ($570.00) dollars, and debentures giull be issued therefore
in sums of not less than $100.00 such, which shall have coupons
ettached thereto for the payment of the interest.

(2) The debsnbtures shsall sll beer the same date snd shall be
issued within two years after the day on which this by-law is
passed, and may bear any date within suach two years, and shell be
payable within ten (10) years after the time when the swcue are
issued. |

(3) The debentures shall bear interest at the rate of Tive (5H%)
per cent per ennum, payable half yearly, and as to both principal and
Interest may be expressed im Cenadion curreney or sterling money of
Great Britain at the rate of one pound sterling for each four dollars
and eighty six and two lhirds cenls, wnd may be payable at uny place
or places In Canada or Great Britain.

(4) The Reeve of the Corporction shall sign und issue &he
debentures and interest coupons, and the sume shall ulso be
signed by the Treasurer of the Corporstion, but the signotures on
the coupons may be lithographed and the debentures shall be sesaled
with the seal of the Corporaiion. .

(5) During ten years, the currenocy of the debentures ¥Yorty
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seven dollaers and fifty cents ($47.80) shall be raised annuslly to form
& sinking fund for the payment of the debt, end Twenty eight dollars
and {ifty cents ($28.50) shall be raised aanuelly for the psyment of
the interest thereon, meking in all Seventy six (§76.00) dollars to
be raised annually for the payment of the debt and intercst, as
follaws:Q

The sum of Lighteen dollars wnd ninety five cents (§18,95)
shall be raised annpuslly for the »oyment of the Corporation's nortion
of te cost end the interest thereon, uond shall be levied ond raised
annually by & special rete sufficient therefor, over and above all
other rates, on all ﬁhg rateable property in the mumicipelity at the
seme time and in the same manner s other rates,

For the payment of the owners' portion of the coat ond the
interest thercon, the specinl cssessment set Torth In the sald
speclel essessment roll is herchy imposed upon the lands lisble
therefore &s therein set forth; wiich scld speclal assessment with
& sum sufficient to cover interest thereon at the rate aforessid,
shall be neysble in ten equal snnual instelments of Fifty seven
dollars and five cents (57,08} each, snd for that purpose sm equal
snnusl specisl rate of 10,80 ceants per Toot frontage is hereby
imposed upon each lot entered In the scid speclel assessment roll,
accordlng to the assessed frontage thereof, over and above all other
rates and texes, which said speciol rate shell be ecllected ernually
by the collector of the taxes for the Corporatica 2t the some time
and In the same mammer as other rates.

(8) 411 money arising from the scid special rates or from the
sommutation thereof not immedlistely rcoguired for the payment of
the interest shall be invested as reguired byélaw.

(7) The debentures mcy contain iny cleuse providing for the
registration thereof suthorized by any Statute relating to municipel
debentures in force at the tlme of the issue thereof.

(8) The amount of the loan authorized by this by-law may be
consolidsted with the amount of any loens suthorized by other loeccl

Improvement by-laws by including the same with such other loans
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in a consolidating by-law cuthorizing the borrowln: of the aggregete
thereol as ome loan, and the lssue of debentures for such loan in
ene consegulive ilssue, pursuunt to the provisions of the Statute
in that behall,
(9) This By-law shsll take efleot on the day of the final
pussing thereofl.
{10) This By-lew mey be cited as "LOCAL IMPROVIUMINT DEBENTURE
BY=L.J NC. 48, 1wol."
DONE AND PASSED in Open Cauncil this Thirteenth (13th)
day of July, 4.D. 1931,
RisCONSIDERED AND rINALLY PASSED this Twenty-seventh (27th)

day of July, 4.D. 1931,

CLERK .

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation

of the District of Burnaby do hereby
certify that the foregoing is a true
copy of & By-law passed by the
IMunicipal Council on the Twenty-seventh
(27th) day of July, A.D. 1931,
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CLERK,




