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OQftPO!\A!J.:lON ,Q! THE DISTRIO'l' OF BU.RN.ADY 

;aI•LA.Yf NO: 1294, 

,;, 

'"-1-....i 

A BY•LAW to provide far borrowing Five hund.re<!'"~t~ . 
seventy ($5'10.00) dollars upon debenturea to pay -•,,< 
for the oonstruction of a Four (4) toot cement 
o<>ncreie sidewalk upon tho North Side of Burke street 
tram JJast boundary of Ohesham Avenue to InmM Avenue. 

WHEREAS, pursuant to Oonstruot1on By-law No. 22, 1930, 

passed on the Nin:th ( 9th) day of J'"une, A.D. 1930, a oeent 

oonorete sidewalk: Four {4') :feet wide has been constructed upon 

the North side ot Bu:r:ke street from :&a.st boundary ot Chesham Avenue 

to Inman Avenue, as a local tmprova:uent under ~e provisions ot the 

"Local ImprGVemant Aet." 

AND WEEREA.S the total cost of the work 1a Five hundred 

and seventy (t5V0.00) dolla.re or whioh one hund:red. and forty two 

($142.00) dollars is the Corporation's portion of the cost, and 

Four hundred a.at twenty- eight ($428.00) dollars is the owner' a 

portion of the cost• tor which a speoial assessment roll has 

been duly made and oertitiedt 

AND WHEREAS the estimated lifeti.m.e ot tb.e work is 

20 years: 

AND VtiEREAS 1t is neoessary to borrow the said sum of 

Five htmdrod and seventy ($590.00) dollars on the credit of the 

Corpora.ti<>n• and to issue debentureti tlleretoi- payable within tan 

(10) years trom the time ot the issue thereot, an.d b..aring interest 

at the rate ot t1ve (5%) per centum par annwa, whioh is the a.mount 

of the debt intended to be created by this by-la.wt 

AliD V~ it wil.l be :necessary to raise Wlnually 

Forty seven Ulla.rs and :r1tt7 oents ($47.50) :tor tl:le paJ11l.6llt of 

the debt, and twenty eight dollars and fifty oenta ($28.oO) for 

the interest thereon, making in all Seventy six dollars ($76.00) 

to be raised annually for the payment of the debt and interest, of 

which Eighteen dollars and ninety five cents (JlS.96) is required 

I' 

to p~ the Corporation's portion of' the oost an.d the interest 

thereon, and Fifty seven dollars and five oen1ts ($57.,06) 1s required 

to pay the owners portion or 1he oost and the intenst thereon. 
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AND WHEREAS the amount of the whole rateable property ot 

the Municipality aooording to the last revised assessment roll is 

Twenty two million, Six hun<lred and thirty five thousand, one 

hundred and sixty eight (02.2,635,168.00) dollars. 

AND WiiEREAS the amount ot the existing debentureddeot 

ot ttle Corpore.tion ( exclusi vo of Local Improvement debts• secured 

by specie.J. retea or assessments) i.s Three million, twenty-seven 

thousand, seven hundred end thirty fivo dollars and :fifty cents 

($3,02?,735.5Q) and no part of the principal or interest is in 

arrear: 

THERl!:FORE the Municipal Council of the Corporation of the 

District of DurI1aby enacts as follows:-

(1) Thut for th0 purpose aforesaid there shall be borrowed on 

the ored1 t of the Cor porntion ut large the sum of Five hundred and 

seventy ($570.00) dollars, and debentures shall be issued therefore 

in sums of not less than $100. 00 et.~0h, which sl:iall have coupons 

n ttached thereto 1'or the payr.,ieu t of the int ere st. 

(2) The debentures shall all bear the same date end shall be 

hu:nutd within two yeai .. s after the da:y on which this by-law is 

passed, and may bear any dute within wch two yea.rs, and shell be 

payable within ten (lo) years after the tiJ.oo when the sCl.wa are 

issued. 

(3) The debentures shall bear interest at "~he rate 01' }1'1ve {5%) 

per oent per annum, payable half yearly t and as to both principal and 

interest may be expressed in Cunadi.:,n currenoy or sterling money ot 

Great Bri ·tain at the rate of one pound sterling for eaoh fou1· dollars 

and eighty six and two tl.lirds cent~,, tmd m.ay be payable at any plaoe 

or places in Canada or Great Britain. 

(4) r.i:he Reeve at the Corpo1·&tion shull 81gn und 1.ssue II.he 

debentures and interest ooupons• and the same shaU ulso be 

signed by the Treasurer of the Corporation, but the signatu1·es on 

the coupons may be lithographed and 'the debentures shall be .s~aled 

With the seal of the Corpora.ti on. 

( 6) During ten y-ears, the oui .. renoy of the deben1ru.ws i•orty 
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seven dollars and f1tty cents ($47.50) shall be ra1ae4 annually to form 

a sinking fund for the payment of the deb·t, and Twenty eie;ht dollars 

and fifty cents ($28.50) shell be raised annually for the payment of 

the interest thereon, ma.king in all seven·ty six ($76.00) dollars to 

be raised annually for the payment of the debt and interest• a;3 

follows: ... 

The sum of Eighteen dollars end ninety i'1ve cents (:f?l8.95) 

shall be rnised C-l.Ilnuelly for tho :;ioymcn t of the Corpor:~.tion • s portion 

of the cost, and. the interest thereon, ond nha.11 be levied and raised 

annually by a special rate suffi oient therefor 1 over and above all 

other rates, on all the rateable property in the nmnicipelity at the 

same tune and in the same manner as other rates. 

For the payment of the ownen~' portion of the cost o.nd the 

interest thereon, the spoc:tal cssess:ment set forth in the said 

specie.l assessment roll is hereby iniposed upon the lands liable 

therefore as therein. $et forth; vrl.11 ch s c,'!.d special assessment 1,vi th 

a sum sufficient to cover interest thereon n.t the rnte oforas,;.id, 

shall be ;10.yable 1n ten equal t:1nmH1.l iustalIUent s of Fifty seven 

dollars and five cents (:t;57 .05} each, ~md for that purpose an equal 

e.nn11\1l ~1pecial rate of 10 .so cefft s J:X}r foot f"ront age is hereby 

imposed. upon each lot entered in the sz:tid special assessment roll• 

according to the assessed frontage thereof, over and above aJ.l o th.er 

rates end taxes. whioh said speoiol rate shell be eolleoted annu;(llly 

by the collector of the taxes :ror the Corpor&t1o:n 2,t the same time 

and in the s2,me manner as other rates .. 

( 6) All money arising from the snid special re.tea or f'ro111 the 

commutation thereof not iro.medietely re:quirad for the payment of 

the 1U,terest shall be invested as required by ... law. 

(7) ~l'he debentures r::cy oontein ,~1y cle;u.se providine; for the 

registration thereof' authorized by any Statute relating to municipal 

debontures 1n force at the time o:f the issue thereof• 

(8) The a.mount of the lonn authorized by this by-h1w may be 

consolidated with the amount of nny loans authorized by other local 

1mproveme11t by-laws by including the saine with such other loans 
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in a consolidating by-law uuthor1zing the borrowing or the aggregate 

thereof as one loan, and the issue oi' debentures for suoh loan in 

one conseoutive issue, pursuant t o the _provisions of 'the StB:tute 

in tha t behalf'. 

( 9 ) This By-law sho.11 take Ed'i' eot on t he day or the :t'ine,l 

pns :;1:ng thereof. 

(lO) lrhis By-law may be cited e.s "LOC.il. IMPROVEMil.NT DEB.lliNTURE 

.BY-L~':..V, :NO. 43 • 1 0 31. u 

norrn AND PASS ED in Open council this Thirteenth {15th) 

day of July t A.D. 1931. 

RECONSIDERED AND .t'I NALLY PASSED this Twenty-seventh { 27th) 

day of July, A.D. 1931. 
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REEVE. 

f'+.:·-A j) C Al~ . 
•vA-f./, V ~ . f. r ~ .I • 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby do hereby 
certify t hat the foregoing is a true 
c:opy of a By-law passed by the 
Munici pal Council on the Twenty-seventh 
( 27th) da~r of July, .A.D. 19 31. 
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