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A BY•LAW to trov1de for borrowing Six h~~o . ._ 
ninety five ($095.00) dollars upon debentures t~-IJe¥-•w ·"!l 
for the <H1nstruot1on of a Four ( 4) toot cement ·, ·" ""'•Q 

concrete sidew~lk upon the south side ot Eton Street 
trom ln6leton Av,aue to Eam.ond Avenue and upon the 
Ee:uit side or ltamond Avenue from Eton street tc lane 
south ot Eton street, 

VIIfERE.A.S, pru:•suant to Construction By-law No. 21, 1930, 

passed on the Seoond (2nd) day of June• A.D. 1930, a cement 

concrete sidewalk Four (4) feet wide has been constructed upon 

the south side ot Eton Street from Ingleton Avem.u.e to Esmond Avenue 

and upon the East side of E~smond Avenue from Eton Street to lane 

south or Eton street• as a local improvement um.er the prov1s1ou 

of the "Local Improvement Aot." 

AND WREREAS the total cost of 1he wolk 1a Six hundred 

and ninety five ($695.00) dollars ot which Two hundred and twenty 

six (t22e.oo) dell.are is the Oorporationts portion of the oost, 

and Four hundr•t am $1xty nine ($469.00) dollars is 1he owner's 

portion or the oost 1 for wh1oh a speo1al assessment roll has been 

(uly made and eert1f'1ed: 

SND w.BEREAS the estimated lttetime or the work 1a 20 years: 

AND WJD:REAS 1 t ts necesse,.ry to borrow the said sum. ot 

Six hundred an.d n.t:nety five ($695.00) dolls.rs on the oredi t ot 1:ne 

Corporation, and to 1.saue debentures therefor payable within ten 

(10) years from the time of the issue thereof'• and bearing interest 

at the rate or :f'ive ( 5i) per oentu.m, per annum., which 1a the a:m.ount 

of the debt intended to be created by this by-la:tn 

.um wmnuu.s 1t will be necessary to .-a1se annually 

Fifty seven dollars and ninety oents ($57.90) for the payment of 

the debt• and !'htr,7 :four dells.rs and seventy t"1Te oents ($34u 75) 

'!'or the payment of the interest thereon, mak1ll8 1n ell N1net:r two 

dollars and s1%ty tiv~ oents ($92.65) to be raised annually for 

the payment of the debt and interest, of wh.1oh Thirty dollars and 

fifteen cents (t3().15) is required to pay the Corporat1on.' s portion 

ot the oost and tho interest thereon, and Sixt,- two dollars and. 
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fif'ty oenta ($62.50) 1s required to pay the Ol'lnora pert.ion ot the 

cost and the interest thereon; 

AND WIIEREAS the amount or the whole rateable property ot 

the M.unio1pal1ty- aeoording to the la.st revised asseasment roll 1s 

Twenty two mill1ont Six b:u.ndred and thirty- five thousand• one hundred 

and sixty eight ($21,6351168.00) dollars. 

.AND WHJsREAB the amount ot the existing debenture debt ot 

the Corporation (u:olusive of looal Improvement debts, aeeured by 

special rates or assessments) is Three m1111cm, twent7-aeven 

thousand, seven hundred and thirty five dollars an4 f'ift7 cents 

($5,02'1.7~.n;.oo) and M pert of' the principal er 1:nterest 1s iu 

arrear: 

TfIEREFORE the Munieipa.l Couno1l or the corporation of the 

District of Burnaby enacts as rollowa:-

(1) That tor the purpose aforesaid there shall be borrowed on 

the credit or the Oorporat1on at large the sum of Six hundred and 

ninety five (¢695.00} dollars, and debentures shall be issued 

therefore 1n sums of not less than $100.00 aaob• which shall have 

coupons attaohed theNto for the payment of the 1ntel"est. 

(2) The debentures shall i111 boar the same date and shall be 

issued w1thia two years ar'iier the day on which this by-law is 

passed, and may bear any date within swh two years, an.d shall be 

payable within ten (10) yea.rs after the time when the same are 

issued. 

(3) The debentures shall bear interest at the rate of Five 

(5%) per cent per annum. payable half yearly, ancl. as to both 

Principal and interest may be expressed 1n Oanaditm currency or 

sterling money of Great Britain at-the rate or one pound sterling 

for each four dollars and eighty six and two-thirds cents,, and may 

be payable at 6lQ' place or plaees 1n Canada or Great Britain. 

(4) The Reeve ot the Corpomt1on. ahall stga a:ad issue the 

debentures and interest ooupons, and the same shall also be signed 

by the Treasurer or the Corporation, but the signatures on the 

ooupons may be lithographed. and the debentures aha.l.l be sealed with 

the seal of the Corporation. 
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(5) During ten ycuu·s, the ourrenoy of the debentures, Fifty seYen 

dollars and ninety- cents {$5'1.90) shall be rat.sed annually to form 

a sinking :fund f'or the payment of the debt• Th1rt7 tour dollar5 and 

seventy five oents ($54.75) shall be raised annually for the payment 

of the interest thereon, making 1n all Ninety two dollars and sixty 

five cents ($92.65) to be raised annually for the payment ot the 

debt ana. interest, as follows:-

The sum ot Thirty dollars 'ind fifteen cents ($30.15) shell be 

raised annually for the payment or the Corporation's portion ar the 

cost and the interest thereon, and shall be levied and raised annually 

by a special rate su.1:tioient therefor, over end abcve all other rates, 

on all the rateable property in the munio1pal1ty at the same time and 

in the same manner as other rates. 

For the paymen:t et the owners• portion of the cost and the interest 

thereon, the special assessment set forth in the said speoial assessment 

roll 1s hereby 1mpos•4 upon the lands liable thentore aa therein set 

forth; whioh said speo1al assessm.ent with a sum suftiotent to oover 

interest thereon at the rateaaforesa1d, shell be payable in ten equal 

annual tnstalments or Sixty two dollars and fifty oenta ($62.50) ea.oh. 

and for that purpoae en equal annual special rate 0f 11.34 oents per 

toot frontage is hereby imposed upon each lot entered in the said 

speeial assesanent roll• aooord1ng to the assessed frontage thereof. 

over and above all other rates and taxes, whioh said apeo1al rate 

shall be collect•« 8.?ll\Uelly by the collector of the taxes ror the 

Corporation at the same time and in the same manner as other rates. 

(6) All money arising from the said speoia.l rates or from the 

oommutation there&f not 1:mmediately required fer the payment of the 

interest shall be invested as required by lo. 

(7) '!'he debentures may contain roiy clause providing for the 

registration thereof authorized by any Statute re1atmg to municipal 

debentures in toroe at the time of the issue thereof. 

(8) The amenm:t of the loan nuthorized by thia by-law may be 

consolidated w1 th the am.ount of 8.Jly loans authorized by other looal 
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improvement by-laws by including the s~e with s~ch other loans 1n 

a consolidating by-law aljthorizin.g the borrowint~ ot the aggregate 

thereof as one loan. and the issue of de bentures for such lo&n in 

one consecutive issue t pursuant t o tlL provisions af the :3tct ute 

in t hat behnlf. 

( 9) I11 1 s By-law· she.11 take effect on t he cL a:y of tho :· inal 

passing thereof. 
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BY-LNi: NO, 42• 1931.t' 

Do1,- -r ., ""'·JP -p : c .,,·nn 1 0 ' ' .... 11 th· Thi t ' t'I- (13th) ~- th~ "u,.1 • .- <,>::>,.~ , n pen vounc . 3.a r eon ,1 · 

day of July, .IL. D. 1951. 

I-CC0NSI D}1'T:U:CD ) .}T:) r rn LLY PASSED this Tw-en ty-seven th 

(27th) dny of July I A. D. 1931. 
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I, .t,.rthur G. Moore, Clerk to the 
Municipal Council of the Cor poration 
of tte District of Burni.:lby, do hereby 
certify that the fore go5ng is a true 
co;>y of a By-law passed by the 
Munic i prd Council on the 27th. df:ty- of 
July, .i:,. . D. 1931. 
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