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A ff•LAW 'io provide for borrowing()ae thoua~a.-·-ttru'i '""'--,. . ~/ 
thirty (tl.050.00) dollar• upoa de'beatures to pay tor'~he,-:-)$' 
coutruotion ot a Four (4) toot cr.mum:t concrete sidewalk 
upc:m. the south a14e ot Georgia street h'om Gilmore Avenue 
to Carleton Avenue and upon the Wtat a1ae ot Carletoa, 
Avenue tre Georgia street to lane south ot Georgia Mreet 
ant a •• Bast a14e of Gilmore Aveme trQUl Georgia street 
to lane SO-Ph ot Georgia street. 

WBl!:RliS1 pursuant to Construct1on By•law No. 20, 1951• 

passed on the Secom ( 2nd) day at :rune, A.D. 1930, a cement oono:rete 

sidewalk FoUl" (4} feet wide has been const:.ru.o1ied on the South side 

ot Georgia street from Gilmore Avenue to Carletcm Avenue und upon 

the West s14.e ot carletoa Avenue trom Geargia street to lane south 

ot Georgia St.Peet and on the East side at Gilmore A'Vemte trom 

O.o~gia street to loe south ot Georgi a street• as a l.ooal improvement 

under the prov1s1ou ot the "Looal Improvement Aot." 

Alm VIIilllliUUAa the total co st ot the work is One thous and 

and thirty (fl.,030.00) dollars of' which 1'b.ree hundred and twelve 

($512.00) dollars la the Corpo:ration•s portion ot the oost, and 

seven hundred au eighteen ($1118.00) dollars 1a the Q1ffier's portion 

ot the cost, tor which a apeo1al e.ss1u.1srt1ent roll ha.a been ctuly made 

and cert it 1. ed t 

AND WHEREAS the estimated l1f'et1• ot the work 1s 20 years: 

AND W!IDliS 1 t 1s neeeasa.ry to borrow th.e aa1d sum ot 

One thousand sad thirtf ($la030 .oo) dollars on the oredi t or the 

Corporation, and to issue debentures therefor payable W1 thin ten 

(10) yea.rs f'rom the time of the issue thereof', and 'b•ar1ng interest 

at the rate ot ti ve { 8") per cen tum per anm.ua, wh1eb 1s the amount 

ot the aebt in.tended. to be oreated by this by-•ln: 

AND WRERF.AS it will be necessary to raise annually 

Eighty tive dollars end e1•ty' cents ($85.80) tor the payment of 'the 

debt, and F1tty ontt dollars and fifty cents ($51.50) for 'lhe payment 

ot the 1n terest thereon, making in all one hundred and thirty seven 

4ollars and tb.1~ cents (tll7.30) to be raised annually for the 

p8Jment ot the debt am 1nterest. ot which :rorv oae dollar• and sµty ~- ~· 
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4enta 1s required to pay the Corporation's port1oa ot 1:he eost and the 

intereet thereon. a.ml Ninety f1ve dollars and seventy oenta ($95.VO) 1a 

required to pay the Offllers portion ot the cost sad the interest thereon. 

AND WHEREAS the smouat ot the whole rateable property at the 

Mun.1o1pal1ty according to the last revised aseeasm.ent roll is !Went7 

two million, 81:x hundred and thirty five thouaant. one hundre4 and 

a1xty eight (ta2,1z1,1ea.oo) dollars. 

AND WHEREAS the amount at the existing 4ebenture debt ot 1b.e 

Corporation (exclusive of Looal Im.proveent debt•• aecured by special 

rates or assessments) is Three million, twenty-awen thousand,. seven 

hundred and thil'ty five dollara and fifty' cent, (ts.02,,,35.50) and 

no part ot the prinoipal or 1:n terest 1s 111 arreart 

THDEFORE the Munio1pal Oounoil or the Oorporation ot the 

District of Jurnabf enaots as follows:• 

(l) That tor the purpose aforeAlaid there shall be borrowed on 

the ored1 t o t the Corporation at large the sum Gt one 'thousand and 

thirty ($1.,000.00) dollars, and debentures shall be issued therefore 

in sums of not leas than $100.00 eaeb., whioh shel.l. have ooupons 

attaohed thereto for the p&1111Snt at the interest. 

(2) The debentures lb.all all bear the same date and shall be 

issued within two yea.re after the day on which this by.law 1s passed, 

and may bear any date w1th1D. suoh two years, ad lb.all be payavle 

within ten (10) years after the time when the aae an issued. 

(3) The debentures shall bear interest at the rate of Five (51') 

per oent per annum, payable halt yearlJ, and as to both pr1no1pal and 

interest may be expressed 1n Canadian eurrenc7 or sterling money of 

Great Bri ta1n at the rate o t one pound sterling tor ea.oh four dollars 

and eighty six and two-thirds oents, and may be pa7able at any place 

or plaoes in Oanada or Great Britain. 

(4) The Reeve ot the Corporation shall sign and issue the 

debentures and i»;terest coupons I and the swn4 shall also be s 1gned 

by the Tree.surer or 'the Carper ation, but the signatures on the 

ooupon• ma7 be lithographed and the debentures shall be sealed w1th 
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the seal of the Corpomt1o:n. 

(5) During ten y•ara, the currency of the debentures• Eighty 

t1ve dollars and ei._ty cent-s ($85.80) shall be raiaed annually to form a 

s1.nk1ng f'un.d f'or the payment G'f the debt, and Fifty one dollars and 

fifty cents shall be raised annuall.y far the payment ot tb.o interest 

thereon, making 1n all One huudred and thii"'ty seven dollars and thirty 

cents (~)137 .30) to be raised annually for the payment of the debt and 

interest, as tollows:-

T.he sum of Forty one dollars and sixty oents ($41.60) shall be 

raised annually for the payment of' the Corporation's portion of the 

coat and the interest thereon, and shall be levied and raised annually 

by a special rate sut'fioioot therefor, over and above all other uates 

on all the rateable p:roperty 1n the munioipa.11 ty a, the same time and 

1n the same manner as other rates. 

For the pa,aent o:t the own.ers' portion of the oost and the 

interest thereon, the special assessment set forth in the said speoial 

assessment roll is hereby illposed upon the la:r.ute liable ·t;herefore as 

therein set forth; which said specinJ. assessment with a su.m suffio1ent 

to cover interest thereon at the rute aforesaid, ah.all be puynble 1n 

ten equal annual instalments of Ninety five dollara and seventy oents 

($95.70) each, e.nd for that purpose 611 equal annual speoinl rate ot 13.73 

cents per foot frontage is hereby imposed upon each lot entered in the 

sa1d special assessment 1·011, aooording to the assessed frontage thereof, 

over and above all other rates and taxes, wb.ioh sa14 special rate shall 

be collected. annuall7 by the ool.leetor of the taxes tor the Corporation 

at the same time an4 1n the sam.e manner as other rates. 

( 5) All money arising fran the said special rates or from ·the 

oommutation thereof not immediately required for the peyment ot 1he 

interest shall be invested. as req_uired by law. 

(7} The debentures may contain nny olause providing tor the 

:registration thereof authorized by any statute relating to municipal 

debentures in force at the time of the issue thereof. 

t8) The amount of the loan authorized by this by-law ms:y be 

oonsolidated with the amount of any loans authorized by other loonl 

improvement by ... laws by including the some wi t..11 such other loans in 
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a oonsolidating by-law au thor1z1ng the borrowing ot 12le aggregate 

thereof as one loan, and the issue of debentures for such loan in one 

oonseoutive issue, pursuant to the provisions or the statute in that 

behalf. 

(9) This By-law ahall take effect on the day of the final 

passing thereof. 

(10) This By-law may be cited as "LOCAL IMB10VEM:ENT DEBEllTURE 

BY-LAW NO. 41, 1931. 

DONE AND PASSED in Open Council this Thirteooth (13th) dey of 

July, A.D. 1931.. 

RECONSIDERED AND FINALLY PASSED thie Twenty-seventh (2?th) 

day of July, A.D. 1931. 
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REl!.1VE. 
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CLERK. :-: 

I, .A.rthttr G. Moore, Cle rk to the 
Municipa l Council of the Cor pora tion 
of the District of Burna by, do here 1)y 
cert ify tha t the fore go ing is a t rue 
dopy of rL Bs'-law passed by t he 
Municipal Cm.mi cl on the Twenty-seven-i:;h 
(27th) dew of July, A.D. 1931. 
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CLERK. 
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