
~· 
r 

09RP0l:JAJ:ION Ol THE DI STRIQT QF &llf!l.t 

IJ:-L.Aw 10, 12§§. 

Wt'2t.,,.,i~i-.,1 ;,~:~;, I; 
Receiv,,,f _________ ,0 '-,, ' __ ;.1, 

s ~-') 1 i) 1931 

New W::-0:'.':,·ninste;,-, e ... 

A BY•LAW to 1»:·ovide for borrowing Nine ha~;a:--" .. '•· · ~-.. , .. -... 
and eighty <,tso.oo) dollars upon debentures to 
pay tq» the constru.otion ot a re~ (4) toot 
oaont oourete sidewalk upon the nffth s1de ot 
Duudaa Street trom. Oarl eton Avenue to Madison 
Avenue and upon the East side ot Carleton Avenue 
trOlll Dundas street to lane north ot Dundas Street, 
and upon the West s 1de of Madison Avem• h'a 
Dundas Street to lane north ot Dundaa street. 

WHEREAS, pursuant to Constru.ot1on By-law No. 16, 1930 

passed on the :fifth (5th) dfl)" ot May, A.D. 1930, a cement 

concrete sidewalk Four (4) teet wide has been constructed on the 

north side ot Dttndas Street from Carleton Avenue to Madison Avenue 

and upon the East side ot Carleton Avenue from Dundas Street to 

lane north of Dundas street, and upon the West side of Madison 

Avenue from Dundas Street to lane north of' Dwldas Street as a 

looal 1mprovemen1t tmeler the provisions of the "Local Im.provem.ent 

Aot." 

.AE'D WHEREAS the total oost of the work 1.a Ji:Lae hwi<lred 

ani eighty ($980.00) dol1ars ot which Two hundred and seventy 

two ($2'72.00) dollars is the Corporation's portion of the ooat, and 

Seven hundred and eight,: ($708.00) dollars is the owner's portion 

ot the oost. for which a speoial aasesam.ent roll has been duly 

made and oeri1f1edt 

l, 

- . r,.~.;. ,Ji 

.A:ND WHEREAS the estimated lifetime ot the work is 20 years: 

AND WHEREAS it 1a necessar,y to borrow the said sum or 
Nine hun4nd an.4 e1gaty ($980.00) do.llars on the o.red1 t of the 

Oorporation. and to issue debentures therefor payahle within ten 

(10) years f'roa the time of th.a issue thereof, end bearing interest 

e.t the rate of t1ve ( 5%) per cent per annum, whioh is the amount 

ot the debt 1ntende4 to be oreated by this b7-law • 

AND mEREAS it will be necessary to raise annually 

Eighty one dollars and sixty f'ive cents ($81.65) tor the payment 

ot the debt• and Forty nine dollars ( $49. oo) tor the payment of 

the interest thereon, mak1D8 1n ell one htm.4red alld thirty dollars 

and-81ny five cents ($130.65) to be raised annually tar the ~en.t of 
the a.et»t-and 
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interest, of wh1oh,T.h1rty six dollars and twenty-five cents ($36.25) 

is required to pay the Corporation•s portion of the cost and the 

interest thereon, and Ninety tour dollars and forty cents ($96,40) 

is required to pay the owners portion of the cost and the interest 

thereon. 

MID VlHJ1'RI:;;AS the amount of the whole rateable property of 

the Tu!Unioipality aooording to the last revised e.ssessment roll is 

Twenty two million, ~3ix hund,red and th1r ty f1 ve thousand, one hundred 

and sixty eight ($22,635,168.00) dollars. 

AND \'THERE.AS the amount or the existing debenture debt of 

the Corporation (exclusive of Local Improvement debtf• secured by 

special rates or assessments) is 'fhree million. twenty•seven:t 

thousand, sevea hundr.4 and thirty five dollars art.d t1f'ty oents 

(43,02'1•735.50) and no part of' the principal or interest 1e wi 

arrear: 

THEREFORE the Municipal Council of the Corporation of the 

District of Burnaby eaaots as follows:-

(l) That tor the purpose aforesaid there shall be borrowed on 

the credit of the Corporation at large the sum of Nine hundred und eighty 

dollars ($980.00), and debentures shaJ.l be issued therefore in sums 

o'f not less than fl00.00 eaoh, which shall have eoupona attached thereto 

tor the payment ot the interest. 

(2) The debentures shall all bear the same date and shall be 

issued within two years after the day on whiob. th1s by-law is passed, 

and may bear any date within suoh two years, and shall be payable 

within ten {lO) years attar the tlme when the same are issued. 

(5) The debentures shall bear interest at the rate of Five 

(5%) per cent per annum, payable halt yearly, and as to both 

Principal and int$reat may be expressed 1n cana41aa currency or 

sterling money of Great Britain at the rate of one pound sterling 

for each four dollars and ei~ty six and two-thirds oents, and 

may be payable at any plaoe or plaoes in Canada or Great Britain. 

(4) The Reeve of the Corporation shall sign allil issue the 

debentures and interest ooupona, and the aame shall also be signed 

------------------·-----· 
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b7 the Treasurer or the Corporation, but the signatures on the coupon.a 

may be lithographed and the debentures shull be seal.ad with the seal. 

or the Corporation. 

(5) During ten yea.rs, the ourrenoy ot the debentures, Eighty 

one dollars and sixty five oents ($81,65) shall be raieed annually 

to form a sinking fund for the payment of the debt• and Forty nine 

($49.00) dollars shall be raised annually for the pe.y.rn.eut ol' the 

interest thereon, making in all One hundred and thirty dollars and 

sixty five oents ($li0.65) to be raised annually for the payment ot 

the debt and 1ntereet1 as followa:-

The sum of Thirty six dollars and twenty five cents ($36,26) 

shall be ra1eed a:anually for the paymaat ot the Oorporation•a 

portion or the oost and the interest thereon, and shall be levied 

and raised annual.17 by a special rate suf':f.'io1ent theret'or, over and 

above all other rates, on all the rateable property 1n the mu:n1eipal1ty 

at the same time and 1n the same mamer as other rates. 

For tbe payment of the owners' portion of the cost and the 

interest 'thereon• the special aesesament set 1'orth 1x1 tll.e aaid 

speiclal assessment nll 1s hereby imposed upon the lands liable 

therefore as therein set forth; v4iioh said special aasessm.emt w1 th 

a sum suft1oient to cover interest tl:J.ereon at the rate aforesaid, 

shall be payable u. ten equal annual instalments o'f Ninety tour 

dollars and tor17 cents ($94.40) each, and ff# that purpose an 

equal annual spe•ia.l rate ot 13. 55 oents per toot frontage 1s hereby 

imposed upon each lot entered in the said speo1al a•aesmnent roll, 

according to the assessed :frontage thereof• aver and above all 

other rates and taxes. whioh said special rate shal.l be colleoted 

annually by the oolleotor of the taxes for the Oorporation at tl:le 

same time and in the same manner as other rates. 

(6) All monqa:r:ls1ng f'rom tbe said speo1al. rates or from the 

commutation thereof not 1mmedia tely required for the payment ol 

the interest shall ue invested as required by law. 

(7} 'l'.b.e debentures may contain any clause providing ror the 

registration thenof autho1~1zed by any Statute relating to municipal 

debentures 1n toroe at the time of the issue thereot. 

(8) The anu:nmt ~ the loan authorized by th1a by-law may be 

~ -~,=~~,~,,-.,,~,»='""- ------------------------------------~~---~•~,~-~,ss-••~"~"--,~-



- 4 -

consolidated with the amount of Pny lm.:ms authorized by other looal 

improvement by-1 aws by i ncludine; ·[jhe sc.me ni th such other loan.s 1n 

a consolidating by-luw authorizing the borrowing or the agtrega te 

thereof as one lor.:n, o..n d the 1 s sue of d cbentures for such loc.n in 

one consecutive issue t pursuant to the provisions of the statute 

in that behalf. 

(9) This By-lav, s hall take effect on t he day of the final 

passing t bere of. 

{ 10) This By-law mo.y he c 1t ed 1'). S "LCC.tL Il!PROV:t!:MENT m.IB lGNTURE 

BY-LA~l; NO. 37" 1331." 

DONE .AND PIJ3ff8 t in Open Council this Thirteenth (13th} 

day- of July, A.D. 1931. 

RECONSIDERED LND ?DVJ~LY PLS Sl~D t his Twenty-seventh ( 27th) 

day of July, A.D. 1~31. 
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REEVE. 

~~A~~ 
.......,;;.___,,. 

CL:&.'RK. 

I, Arthur G. Moore, Cle rk to the 
Municipal Council of the Corpor c: tion 
of the District of Burna by do hereby 
c ertify tha t the foregoing is a true 
copy of a By-law passed by the Municipal 
Council on the Twenty-seven t h (27th) 
da y of July, A.D. 1931. 

~~e~~ 
,,,, . ·••"__,,,,,. 

CLERK • 
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