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A. BY•LA:1 to provide for borrowing live hundred and. 
twenty ( t120.oo) dollars upon debentve, to pa, for 
the oo.natruction of a Four ( 4) foot oemat concrete 
sidewalk UJon the North side of iQnd Street trom 
In.man Avenue to Patterson Avenue• and upon the East 
ai4.e of Iman Avenue from Bond. Street to lane North 
of Bond Street and upon the West side ot Patterson 
Avenue from Bond Street to lane north of Bond Street. 

,,-....,.,.,.,,.,. .. 

WHElUi!AS. pursuant to Oonstruotion B7•law No. 13, 1930, 

passed on the :rift• ( 5th) day of May, 1930, a cement conorete 

aidewalk Four (4) feet wide has been oonetrueted on the North side 

of Bond Street from Inman. Avenue to Patterson Avenue, and upon the 

East side of Inman Avenue from Bond Street to lane North of Bond 

Street end upQn the West side ot Patterson Avenue from .Bond Street 

to lane north of Bond Street, as a local improvement under the 

provisions ot the "Local Improvement .Aot. '' 

AND WHEREAS the total cost of the work is Jive hundred 

and twenty (f520.00} dollars of wh!oh One hundred and forty four 

(fl44.00} dollars 1s the Corporation's portion of the cost, and 

Three hundred and seventy six dollars (t576.00) is the oWile~•s 

portion of the oost, tor which a special aaseasment roll has been 

duly made and oertitied: 

AND Wl:IEREAS the estimated lifetime of the work is 20 years: 

1 t ia necessary to bonow the said sum of 

Five hundred and twenty ( $520.00) dollars on the credit of the 

Corporation, and to issue debctures there:f~ p&7&1lle within. ten 

( 10} years from 'the time of the iswe thereof, and bearing interest 

at the rate of five ( 5%) per centum per annum, wh.ieh is the amount 

of the debt intended to be created by this 'brlaw: 

.AND WHEREAS 1 t will be necessary to raise annually Forty 

three dollars and thirty oent1 ($43.30) for the payment of the debt, 

and fwenty a1x ( $26.00) dollars for the payment ot the interest 

thereon. making in all Sixty nine dollars an4 thf.rt.1 cents ($69.30) 

to be raised annually for the payment of the debt and interest, of 

----
-·~·~,~,~~,,,,-~·---

«MMt&MtJm 



- - 2 -

whioh Nineteen dollars and twenty cents is required to pay the 

Corporation's portion of the cost and the interest thereon, and Fifty 

dollars and ten oente ($50.10} is required to pay the owners portion 

of the oost •nd the interest thereon, 

AND WHEREAS the amount of the whole rateable property of 

the Municipality aooord1ng to the last revised assessment roll is 

Twenty two million. Six hundred and thirty five thousand, one hundred 

and sixty eight ($22,6$5.168.00} dollars. 

AND WRERE.AS the amount o:f the existing debenturedebt of 

the Corporation (exolua1ve of local Improvem•t debts, seoured by 

apeeial rates or assessments) 1s Three million, twenty•aeven thousand, 

seven hundred and thirty five dollars and fifty cents ($3,027 /135.50) 

and no part ot the principal or interest is in arrear: 

THEREFORE the l!llunioi:pal Oounoil of the Oorporat1on of the 

Diatriot ot Burnab7 enacts as followe:-

(1) fhat tor the purpose aforesaid there ahall be borrowed on the 

credit of the Oorporation at large the sum ot Five hundred and twenty 

(f620.00) dellare. and debentures shall be issued therefore in sums 

of not less tlw.n $100.00 each, wh6oh shall have coupons attaehed 

thereto for the payment of the interest. 

( 2) The debenture• shall all be&r the same date and shall be 

issued within two years after the day on whioh this b7•law is paase4, 

and may bear any date within such two years, and shall be payable 

within ten ( 10) years after the time when the saltlfJ are issued. 

(3) The debentures shall bear interest at the rate of Five (6%} 

per oent per annum., payable half yearly• and as to both Principal 

and interest ma7 be ex.pressed 1n Canadian ourrenc7 of sterling money 

of Great Britain at the rate of one pound sterling for each four 

dollars and eight7 six and two•thirds cents. and ma7 be payable at 

any place ar placea in Canada or Great Britain. 

( 4) The .Reev• of the Corporation shall sign and issue the 

debentures and interest oou:pona, and the same $hall also be signed 

by the Treasurer of the Corporation, but the signatures on the 

coupons may be lithographed and the debentures shall be sealed with 

the seal of the Corporation 

( 5) During ten years, the ourrenoy of the debC111tures. Forty 
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three dollars and thirty cents ( $43.30) shall be raised annually to form a 

sinking fund for the payDlent of the debt, and henty six dollars ($26.00) 

shall be raised ann111all7 for the payment of the interest thereon, making 

in all Sixty nine dollars and thirty cents ($69,30) to be raised annually 

for the payment of the iebt and intereet, as followa:-

The sum o:r Nin.eteen dollars and twenty oents ($19. 20) shall be 

raised a.muall7 for the payment of the 0orpora.tion•s portion of the 

aoet and the interest thereon, and shall be levied and raised annually 

by a special rate sufficient therefor. over and above all other rates, 

on all the rateable property in the municipality at the same time and 

in the i!Hlme manner as other rates, 

For the :payment of the owners' portion ot the cost and the interest 

thereon, the special assessment set :forth in the said special assessment 

roll ts hereby im;poaed upon the lands liable therefore as ·therein set 

forth; which said special assessment with a sum sufficient to cover 

interest thereon at the rate aforesaid. shall be payable in ten equal 

annual instalments ot Fi.tty dollars and ten cents ($50.10) each, and 

for that purpoae an equal annual special rate of 9. 22 cents per foot 

frontage is hereb7 imposed upon each lot entered in the said special 

aesessmtmt roll, according to the assessed frontage thereof, over 

and above all other rates and truces• which said special rate shall 

be oolleoted annually by the oolleotor ot the taxes tor the 

Corporation at the same time and in the same manner as other rates. 

(6) All money arising from the said special ratea or from the 

commutation thereof not immediately required for the payment o:f the 

interest shall be invested as required by law. 

( 7) The debenturee may oonta.1n any clause providing for the 

registration thereof authorized by any Statute relating to municipal 

debentures in force at the time of the issue thereof. 

( 8} The amount of the loan authorized by this brlaw may be 

consolidated with the amount of any loan.a authorised by other local 

improvement by-laws by including the same with such other loan.a in a 

oonsolidating by•la.w authorising the borrowing of the aggregate 

thereof' as one loo, e.nd the iasue o:t debmturee tor auoh loan 1n 

one oonseout1ve i&lllH.l• pursue.nt to the provision, ot the Statute 

in that behalf. 

(9) Thi• By-law shall take effeot on the day ot the final 
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:passing thereof. 

(10} This By•law may be cited as J'LO0AL I.MPROVEMENT DEBENTURE 

BY•LAW NO. 35, 1931." 

DONE AND PASSED in Open Council this Thirteenth (13th} 

day of July, A.D. 1931. 

RECOl~SIDERED iiliD JHNALLY PASSED this Twenty-seventh ( 27th) 

day of July. A.». 1~31. 
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REEVE. 

~.P~~ 5-1. . 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
Municipal Counidl on the Twenty­
seventh (27th) day of July, A.D. 1931. 

~~~~ 
' CLERK. 
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