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B•LAW no, 128,6. 'Iii "' (, 

A BY•LAW to provide tor borrowing one thousand Four hundred 
($1,400.00) dollars upon debentures to pe.7 for the oonstruotion , .. ,,~ 
of a Four {4') toot oentent concrete si«•wal.k upoa the South 
side ot Albert street from W1ll1ngdon Avenue to Alpha. Avenue 
and upon the East side ot W1ll1ngdon Avenue from. Albert street 
to lane nuth et Alb•rt street and upon th.e West •ide ot Alpha 
Avenue t'rom Albert street to lane south ot Albert street. 

WHEREAS. pursu1uat to Oonstruotion B,--law No. 12, 1930, passed 

on the Fitth (5th) day ot Mq, 1930, a cement concrete sidewalk 

Four (4) feet wide has been oonstruoted on the South side ot Albert 

street tram W1ll1ngdon Avenue to Alpha Aven'W!I euad upft the East 

side of W1llingdon Avenue trom Albert street to le.M south ot 

Albert Street and upoa the West side ot Alpha Avenue troa Albert 

street to lane south ot Albert Street. 

AND wmmEJ.S the total o oat o'f the work 1 s one thouaand 

four hundred (tl.400.00) dollars of whioh Three hUD.tn4 and ninety 

three {$&91.00) dollars 1s the Corporation's portion or the oost, 

and One thousand and aeTen ($1,007.00) dollars ie 'Ile owner's 

portion of the oost, tor which a special assessment roll has been 

duly made and oert1tiech 

AND WHEREAS the estimated 11:t"etiae ot the won 1• 20 years: 

.A:ND WHEREAS it 1s necessary to borrow the eaid sum ot 

One thousand tour (tl .• 400.00) dollars on the ored.it ot the 

Corporation, and to issue deb~ntures theretor payable within. 

ten (10} years tr• the time ot' the issue thereot, and bearing 

interest at the rate o'f five (5%) per centum.. per annum wh1oh 

1s the amount ot the debt intended to be orea'ted by this by-law: 

AND WHEREAS 1t will be necessary to raise annuaU7 one 

hundred and auteen dollars and sixty cents ($116 •. 60) tor the 

pa111tent or the debt, and seventy (t,o.oo) dollars tor the 

paynient or the interest thereon, making 1n all one b.Ul'ldred and 

e1ght7 six dollars an« sixty oente ($186.60) to be l'fl.ised annually 
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for the payment of the debt and interest. of which 11:f'ty two dollars 

and thirty five cents ($52.35) is required to pay the Corporation's 

:portion of the cost and the interest thereon, and Oae hundred and 

thirty four dollars and twenty five oents ($l34u25) is required to 

pay the owners portion of the oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property of the 

M.unioipality aooording to the last revfsed. assessment roll 1• 

Twenty two million, Six hundred and thirty five thousand, one hundred 

and sixty eight (t22.03o,168.00) dolls.re. 

AND WHEREAS the amount ot the existing debenture debt of the 

Oor:poration (exclusive of Looal Improvement debts, seoured by special 

rates or assessments) 1e Three million, twenty•seven thousand• 

seven hundred and thirty five dollars and fifty cents ( $3,02'1, 715.60) 

and no part of the principal or interest 1a in arrear: 

THEREFORE the Municipal Oouneil of the Oorporation ot the District 

of :SUrnaby enaota aa follows; -

(l) That for the purpose aforesaid there shall be borrowed on 

the oredi t of the Oorporatiou al large the sum of One thousand four 

hundred ( tl,400.00) dQllara, and debentures shall be issued therefore 

in suu ot not leas than $100,00 each. whioh ahall have coupons 

attached thereto for the payment of the interest. 

t 2) !l!he deb en tu res ab.all all bear the same date ant shall be 

issued within 'two years after the day on which thia b7•law 1s passel. 

and may bear any date within suoh two years• and shall be payable 

w1 tlin ten ( 10} years after the tim.e when the ea.ae are issue4.. 

( 3) ft!e clebentu.ree shall bear interest at the rate of Five 

(5%) per cent per annwa. pa,able half yearly and as to both Principal 

and interest may be expressed in Canadian currenc7 or sterling mone1 

of Great Britain at the rate of one pound. sterling for eaob four 
.E 

dollars and e1ghtiy six and two-thirds oente. and ma7 be payable 

at any plaoe or places in Canada or Great Britain. 

( 4) The Reeve of the Corporation shall sign and 1asu.e the 

debentures and interest coupons, and the same shall also be signed 

by the Treasurer of the Corporation, but the signatures on the 

coupons may be lithographed and the debentures shall be seal et with 
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the seal of the Ooll)oration. 

( I) During ten years. the ourreooy of the Aeluanture• • One hundred 

and sixteen dollars an4 sixty- eents ($116.60) eh.all be raised annually 

to form a sin.king fund for the payment of the delrt • and seventy 

($70.00) dollare shall be raised annually for the pa,meat of the 1ntere& 

thereon. makiDg in all One hun4red and e1ght7 six dollars and sixty 

( $186.60) to 'be raiaelennuall7 for the paJmen:t of the 4e1>t and interest. 

as follows:· 

The sum ot :rttv two dollars and thirty five cents ($52.35) shall 

be raised annual.17 tor the payment of the Oor:poration • s portion of the 

ooet and the interest thereon. and ehall be levied and raised annuall7 

by a special rate aiffictent therefor, over and above all other ratee, 

on all the rateable property in the municipality at the same time and in 

tie same manner ae other rates. 

For th.e pe.ymct of the owner's portion of the cost and the interest 

thereon, the s,p eoiaJ. aeseseme t set forth in th• said special aseeaement 

roll is hereb7 iaposecl npo:n the lands liable therefore as therein set 

forth; whioh said special assesemen t with a sum suffioi ent to oover 

intereet thereon at the rate aforesaid, shall be pa7able 1n ten equal 

annual inetal:menta ot One hundred and thirty four dollars and twenty 

five cents ($l34u2.I) each, and for that purpose an equal annual rate 

ot 18.55 dents per foot frontage is hereby imposei upon each lot 

en te:red in the saicl. •»•o1al assessment roll, aeoor41ng to the asseeae4 

frontage thereof, over and above all other rates and taxes, whiah said 

speoial rate ab.all )e collected e.nnuall7 b7 the oolleetor of the taxes 

for the Oorporation. at the same time and in the aeme manner as other rates. 

( 6) All monq arieing from tpesaid epeoia.1 rates or from the 

commutation thereof 110$ immediatel7 required for the :pe.,-en.t of the 

interest shall be 1nTeeted as required by law. 

(7) The debentures may contain any clause providing for the 

registration thereof .authorized by any Statute relating to municipal 

debentures in foree at the time of the issue thereof. 

( 8) ~• amount of the leen authorized by this by-law ma.1 be 

consolidated. with the amount of any loans au thor1sed )7 other local 
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improvement by-laws by including the aall8 with suah other loans in 

a consolidating by-law authorizing the borrowing of the aggregate 

thereof ae one loan, and the issue of debentures for such loan in 

one oonseouti ve issue, l)Ursua.nt to the provi s1one of the Statute 

in that beaal1'. 

(9) This By-law shall take effect on the day of the final 

passing thereof. 

(10) This By-law may be aited as "LOCAL ntPROVEMENT DEBfflTURE 

BY-LAW NO. 34, l93l. ... 

DONE .AND PASSED in Open Couno11 this Thirteenth (13th) day of 

July, A.D. 1931. 

RECONSIDERED AND FilTALLY PASSED this Twenty-seventh (27th) day 

of July, A.D. 1931. 
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REEVE. 

/ '\ ~ ... / ~-:> 4 . -+LJr-.,,{- ······· r · / \J v-n 
'-·W vrl .'-1 , \..:., • ~ 

~ -·· . 
CLERK. 

I, ~rthur G. Mooret Clerk to the 
.Municipal Council of the Corporation 
of the District of Burnaby, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
M:unici:pal Council on the Twenty-seventh 
(27th) day of July, A.D. 1931. 
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CLERK. 
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