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IX-LAW NO• ~.284 

r;:, . 
A BY-LAW to provide tor box.-rowing Five hun~ts;rqy A 

and f'ort7 five ($545.00} dollars upon"'-debent~ 
to pay tor the oonstruot1on ar a Four {4') foot 
oem.ent concrete sidewalk upon the West side ot ,...,~ 
Blenheim Avenue tram. Gru.u.aar street to the south 
boundary of Lot 35, Blook 30, District Lot 152 
and upoi,. the south side ot Grimmer Stre•t :from 
!31.enheim. Avenue to lane west ot. Blenheim Avenue. 

WEIImEAB, pursuant to Construotion :sy ... 1a:w No. e, 1930, 

passed on the Twenty-second (22nd} dq of April, A.D. 1950, a 

cement oonorete sidewalk Four (4) feet wide has been oonstruoted 

on the West side or Blenheim Avenue trom Grimmer street to the 

south boundary of Lot 35, Blook 39, District Lot 152 end upon the 

south side or Grimmer street from Blenheim Aven:ae to lane west 

of Blenheilll Avenue, as a looal improvement under the provisions 

of the "Looal Improvement Aot." 

AND WHEREAS the total cost ot the work is Five hundred 

and forty t1ve ($545.00) dollars of whioh One hundred. and seventy 

three ($175.00) dollars 1s the 0orporat1on's portion ot 'the cost, 

and Three hundred and seventy two ($372.00) dollars is the owner•s 

portion of' the cost• for wh1oh a special asseassment roll has been 

duly made and oertitied; 

.AND WHEREAS the estimated lifetime ot 1ihe work 1s 20 years. 

AND WHEREAS 1 t is necessary to borrow the •aid sum ot 

Five hundred and forty f'1ve ($545.00) dollars on. the credit af the 

Corporation, and to issue debentures therefor payable within ten 

(10) years from. the time &f the issue thereof, and bearing interest 

at the rate of t'ive (5,&) per oentum. per annum., whith ts the amount 

ot the debt intended to be created by this by-law: 

.AND WHEREAS 1 t Will be necessary to raise annually 

Forty rive dollars and rorty oenta ($45.40) tor the payment ot 

the debt, and Twenty seven dollars and twenty tiYe cents (t27 .25) 

for the payment of the interest thereon, making 1n all Seventy two 

dollars and s1xty five oents {$72.68) to 'berais•d unually for the 

pay.meat or the debt and interest. ot whioh fwenty three dollars 
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and t1ve cents ($23.0I) is required to pfq the corporation's portion ot 

the oost and the interest thereon, and 1!,orty nine dollars and sixty 

oents {t49.60) 1srequ1red to pay the owners portion at tbe cost and 

the interest thereon.. 

AND WHEREAS the amount or the whole rateable property of 

the Mu.n1o1pal1ty according to the last revised assessment roll is 

Twenty two million, Six hundred and thirty five thousand, one hundred 

and sixty eight ($22,635,168.00) dollars. 

AND WHERE.AS the amount of the ex1 st 1ng debenture debt ot 

the Corporation· (exolusive ot Local Improvement debts, secured by 

spe4tal rates or assessments) is Ttmee million, twenty-seven 

thoWBand, seven hundred and thirty five dollars am fifty cents 

($3,027,755.50) and no part of the principal or interest 1s in arrear: 

THEREFORE the Municipal Council ot the Corporation of the 

District or Burnaby enaots as followst-

(l) That tor the purpose aforesaid there shell be borrowed on 

the oredit of the Corporation at large the sum of Five hundred anl 

forty five ($545.00) dollars, and debentures shall be isaued theretore 

in sums ot not less than $100.00 each, wb.ioh shall have coupons 

attaohed thereto tor the payment or the interest. 

(2) The debentu.Ns shall all bear the same date and shall be 

issued within two years after the day on wh1oh this by-law is 

passed, end may bear any date within suoh two years, and shall be 

payable within ten (10) years after the time when the same are issued. 

(3) The debentures shall bear interest at the rate ot Five (5%) 

per cent per annum, payable half yearly, and as to both Principal and 

interest may be expressed in Canadian. ourrenoy or sterling money or 

Great Britain at the rate ot one pound sterling tor each four dollars 

and eighty s1:z: and two-thirds cents. and may be pqable at any plaee 

or plaees in Canada or Great Britain. 

(4) The Reeve of' the Corporation shall sign and issue the 

debentures end interest ooupons, and the same shall also be signed 

by the Treasurer of the Corporation, but the sie11atures on the 

coupons may be lithographed and the debentures shall be sealed with 

the seal of the Corporation. 

( 5) During ten. years, the ourrenoy or the debentures, Forty 
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t1ve dollars and forty cents ($45.40) shall be raised annually to form 

fl sinking fund tor the payment of the debt, and Twenty seven dollars 

and twenty t1ve cents ($27.25) ahall be raised annually- tor the payment 

of the interest thereon, making in all seventy two dollars and sixty 

five cents ($'12.65) to be ra1.sed annually for the payment of the debt 

and interest, as tollows:-

The sum ot Twenty three dollars and tive oents ($23.05} shall be 

raised annually for the payment of the Corporation's portion of the 

oost and the interest thereon, and shell be levied and raised annually 

by a special rate suft1o1ent therefor, over and above ell other 

rates, on all the rateable property in the nxun1c1pali ty at the same time 

and 1n the same •anner as other rates. 

For the payment ot the owners• portion ot the coat and the 

interest thereon, the special assessment set forth in the said special 

assessment roll 1s hereby imposed upon the land.a liable therefore as 

therein aet forth; whioh said speo1al assessment with a sum sutt1o1ent 

to oover interest thereon at the rate at'oresa1d, shall be pay&ble in 

ten equal annual instalments ot Forty nine dollars ata4 a1xty cents 

($49,&o) each, and for that purpose an equal annual speciel rate ot 

13,33 oents per foot trontage 1s hereby imposed upon each lot entered 

in the said speo1eJ. assessment roll, aooording to the assessed frontage 

thereot • over and above all other rates and taxes, which said special 

rate shall be oolleoted annually by the collector ot the taxes tor 

the Corporation at the same time and in the sam.e numner as other rates. 

(6) All lloney arising trom the said special. rates or fron the 

oo:mmute.t1on thereof not immediately required for the payment of the 

interest shall be invested as required by lan. 

(7) The debentures may contain any db.use providing tor the 

registration thereof authorized by any statute relating to municipal 

debentures in foroe at the time of the issue thereof. 

(8) The amount of the loan authorized by this by-law may- be 

consolidated with the &W.ount ot any loans authorized b7 other 

looal improvement by-laws by 1nolud1ng the same w1 th such other loans 
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in a consolidating by-law authorizing the borrowing or the aggregate 

thereof as one loan, end the issue of debentm-es for suoh loan 1n 

one consecutive issue, pursuant to the provisions of the Statute 

in that behalf. 

(9) This By-law shall take ef'feot on the da7 of tit." final 

passing thereof. 

(10) This By-law may be oited as "LOCAL IMPRO'VEMl!NT DEBENTURE 

BY-LAW NO. 331 1931.u 

DONE AND PASSED in Open CoUD.cil this Thirteenth (13th) 

day of July, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Twenty-seven th 

(27th) da1 ot July, A.D. 1931.. 
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REEVE. 
,,.,..\ __ .. .·· 

tAp~£-e~ ~ 
~ ~-· 

CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
.Municipal Council on the Twenty-seventh 
(27th) day of July, A.D. 1931. 
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CLERK. 
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