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A BY•LAW to :provide tor borrow1ng Four hund~,.il 
and twent7 ('420.00) dollars upon debentures ttcs,s,Rv 
to pay tor the oonstruotion at a Four (.«•}.foot 
oement con.erete sidewalk upon the North side ot 

Imperial Street from sussex Avenue to D• Avenue. ~-.... ~.,..,~ 

'flB.EREAS., pursuant to Construotion By-law No. '1 • 1930 

passed on the Twen:ty ... seoon4 (22nd) day ot April 1930• a cement 

oqncrete sidewalk Four (4) teet wide has been oonetru.cted on the 

North side ot liaper1al Street trom sussex Avenue to Dow Avenue, 

as a local improvement under the provisions of the "Local 

Improvement A$t." 

AND WHEREAS the total oost of the work ia Four hundred 

and twenty ($420.00) 4ollars of whioh One hundnd e.nt thirty two 

($152.00) doll.Ara 1,s the Corporationts portion ot the oost, and 

Two hundred a.ad. eighty eight dollar• ($U8.00) ls the owner•s 

portion or the cost, tor which a speoisl e.aseasment roll has been 

duly made and eert1f1ed: 

AND WHEREAS the estimated 11f'et1m.e ot the work 1s 20 years: 

.AND WHEREAS it 1a necessary to borrow the said sum of 

Four hundred. ald tweaty ($420.00) dollars on. the ored1t of the 

Oorporation, mt.d to issue debentures therefor payable within ten 

(10) years from the time ot the issue thereof, and bearing 

interest at the rate of :five (59') per oentum. per annum., wh1oh is 

the amount or the debt intended to be oreated by this by-law: 

AND VI.HlmEAa 1 t wlll. 'be nec-asAiary to :rai&e annually Thirty 

five {$35.00) dolls.re tor the payment ot the debt, end Twenty-one 

($21.00) dollars for 111.e payment ot the interest thereon, making 

in all Fifty six ($56.00} dollars lo be ra1aed annually for the 

pay.ment of the debt and interest, ot whtth seventeen dollars and 

Sixty cents ($lf.60) 1s required to pay the Oorpo:ration's portion 

ot the oost and the interest thereon, and Thirt)r e11bt dollars 

and forty oenta ($38.40) is required to pay the owners portion ot 

the cost and the interest thereon. 
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AND WHEREAS the amount ot the whole rateable property ot 111.e 

Munioipality aeoordiug to the last revised asseas•nt roll 1s Twenty 

one million. Six hundred and thirty ti ve thousand,. one hundred end 

sixty eight ($22,63f>•l68.00) dollars. 

AND wmm:m.A.a the ~ount ot the en stillg debenture debt of tile 

Corporation (exoluaive of Looal Improvement debts, aeoured by special 

rates or useasm.ents) is Three million, twenty-eeven thousand, 

seven hundred tm.d thirty five dollars and ~1fty oents ($~,027 1735.50) 

and no part of the prino1pal or interest 1s 1n arrea:rt 

Therefore the Mun1o1pal Council of the corporation of the District 

ot Burnaby eaacts as rollows:-

(111) That tor the purpose atorese.1d there shall be borrowed on the 

oredtt ot the Oorporat1on at large the sum of Four hundred and twenty 

($420.00} dollars, and debentures ab.all be issued therefore in sums 

ot not less than $1OO.OO eaoh, which shall have eoupone attached 

thereto for the payment of the 1n terest. 

( 2) The debentures shall all bear the aame date and ab.ell be 

issued w1 thin two yea.rs a.f"ter the day on wh1.oh this l>y-law 1• 

passed, and may beer any date within suoh two years• and shall be 

payable within. ten (lO) years after the time when the same are 

issued. 

(3) The debentures shall bear 1:o.tereat at the rate ot Five 

( 5~) per cent per annum, payable half yearly, and as to b0th 

Principal and interest may be expressed in Canadian currency or 

sterling money or Great Britain at the rate ot one pound sterling 

for ea.oh four dollars and eighty six and two-thirds cents. and may 

be payable at any place or places in Canada or Great Britain. 

(4) The Reeve of the Corporation shall sign and issue the 

debentures and interest coupons, and the same shall also be signed 

by the Treasurer ot the Corporation, but the signatures on the 

coupons may be 11 thographed and the debentures shall be sealed w1 th 

the seal ot the Corporation. 

(5) During ten years, the currency of the debentures, Thirty 

five ($35.00) dollara shall be raised annueJ.ly to form a sinking 

fund for the pa:,ment ot the debt, end Twenty one• ($21.00) dollars 

shall be raised annually for the payment of the S.Jtterest thereon, 

making in all F1tty six ($5EL,OO) dollars to be :raised annually tor 
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the paYlllent of the debt and interest, as fol.lows;• 

.. 

The sum of seventeen dollars and sixty cents ($17.60} shall be 

raised a.nnueJ.ly f'or the payment of the Corporation's portion or the 

oost and the interest thereon, and shall be levied and ~aised annually 

by a special rate sufficient therefor, over and above all other rates, 

on all the rateable property in the municipality at the same time and 

in the SIIL."ll.e manner as other rates. 

For the payment of the ovmers t portion of the coa·t .:ind the 

interest thereon, the special assessment set forth in. the said special 

assessment roll is hereby imposed upon the lands liable "l,herefore 

as therein set forth; which said special assessment with a sum auff'1o1ent 

to oover interest thereon at the rate aforesaid, shall be payable 1n 

ten eqnal annual instalments of Thirty ei€#lt dolls.rs and torw ($38.40) 

each, and f'or that pu.rpose an equal annual special rate of 8.10 oents 

per foot frontage is hereby imposed upon ea.oh lot entered 1n the said 

special assessment roll, aooording to the assessed frontage thereof, 

over and above all other rates and taxes. whioh said speoial rate 

shall be collected annually by the oolleotor ot the taxes tor the 

Corporation at the same time and 1n the same manner S.$ other rates. 

(6) All money artsing from the said special rates or frClill the 

commutation thereof not immediately required for the pa:yment of the 

interest shall be invested as required by law. 

(7) The debentures may oontain any olause providing for the 

registration thereot authorized by any Statute relating to munioipal 

debentures in force at the time of the issue thereat. 

(8) The amount of the loan authorized by this By-law may be 

oonsolidated with the amount of tl~ loans authorized by other llooal 

improvement by-laws by includins,: the seme with such other loans 1n 

a oonsolideting by-la.w authorizing the borrowing at the aggregate 

thereof as one loan, and the issue of debentures for suoh loan in one 

oonsecutive issue, pursuant to the provisions of the Statute in that 

behal:t. 

(9) This By-law sholl take effect on the day at the final 

passing thereof'. 

(lO) This By-law may be cited as "LOO.AL IMPROVEMENT DEBENTURE 

BY•LAW NO. 32, 1931." 

DONE AND PASSED 1n Open Counoil this Thirteenth ( 13th) 
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day ot 1u1Yt A.D. 1931.. 

RECONSIDERED AND FINALLY P.A.SSED this Twenty-seventh (27th) 

day of July, A.D. 1931. 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby, do hereby 
certify tha t the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the Twenty
seventh (27th) day of July, A.D. 1931. 
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CLERK. 
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