CORPORATION OF THE DISTRIOT OF BURNAEY

BY-LAW NO. 1247. / <

A BY=LAR %o provide for borrowing Two thousand e B
dollers upon debentures to pay for the conatrustion
of 8 Four (4') foot cement conerete éidewalk upca
the South side of Trafalger Street from Willingion
4venus to MeKay Avenue amod upon the Zast side of
Willingdon Avenuwe from Trafalgsr Strest to Imperial
Street, and upon the North side of Imperial Ztreet
from Willingdon Avenus to MoKay Avenus, ad upon the
West side of leKay Avenus from Imperial Street to
Trafalgar Sireset,

WHEREAS, pursuant to Construotion By-law No. 48, 1929, passed
on the Eighteenth (18th} day of November, 4, D. 1928, a Four (4') foot cement
consrete sidewalk has been constructed on the South side of Trafalgar Street
from Willingdon Avenus to MeEaxy Avenus and upon the East side of Willingdon
Avenus from Trafalgar Strest to Imperial Street, and upon the North side of
Iaperial Street from Willingdon Avemus to MoKay Avenus, and upon the West side of
MoKay Avenus from Imperial Street %o Trafelger Street, as & losal improvement
under the provisions of the “Loeal Improvement Aet."

AND WEEREAS the total cost of the work is Two thousand four
hundred dollexrs ($2400.00) of whish Six hundred seventy~four dollers ($674.00)
is the Corporatiom's portion of the scst, and One thousend seven hundred dwenty-
six dollars ($1726.00) is the owners' porsion of the cost, for which a special
agsessment roll has been duly made and cartified.

AND WHEREAS the estimated lifetime of the woxk is
Twenty420) years,

AND WHEREAS it is necesssry to borrow the said st of Two
thousand four hundred dollers ($2400.00) on the eredit of the Corporstion, and
tc issue debentures therefor payeble within Ten (10) years from the time of the
issus thereof, eand besring interest at the rete of Five (&%) per ocsnt per anuum,
which is the amount of the debt intmnded %o be oreated by thia By-law.

AND WEEREAS it will be neoessary té raise anmnuslly Two hundred
dollars ($200.00) far the payment of the debs, and One hundred twenty dollars
($120.00) for the payment of the interest thereom, making in all Three hundred
twenty dollarm {$320.00) to be raised amually for the pwment of the debt and
interest, of whieh Eighty-nine dollars and eighty cents {§89.80) is required to
pay the Corporetion's portion of the sost and the interest shereon, and Two hundred
thirty dollars and twenty oents ($#830.20) is required to xpay the cwners' portion

of the cost and the interest therson.
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ARD WHEREAS the smount of the wholo rateable property of
the Munieipality according to the last revised assesasnent roll is Twenty-two
millien, two hundred seventy-eight thousand, eight hundred fifty-two
($28,278,862.00) dollars.

AND WHEREAS the mmount of the exiating debentures debt of
the Corpormtien (emsclusive of local imgprovement debts secured by special rates
or asaeesments) is Three milliom, twenty-eight thousane, eight hundred thirty-
{five dollars and fifty cents ($3,028,835.50) and no part of the principal or
interest is in arresar.

THEREPORE, the Mupicipal Council of the Corporasion of the
District of Burnaby ENACTS as followa:~

1., That for the purpome aforesaid thers ashall be borrowed on the eredit
of the Corperation at largs the sum of Two thousand four hundred dollars (§2400,00)
and debentures shall be issued therefare in sums of not less than One hundred
($100,00) dollers each, which shall have coupons attaghed thereto for the payment
of the interest. |

2. The debentures shall =l] bear the ssme date and shell be lssued within
two years after the day on which this by-lew is paessed, and may bear any date
within suoh two years, smd shall be payable within Ten (10) years after the time
wvhen the seme are isaued,

3, The debentures ahell dear interest at the rate of Five (5%) per cent. per
snnum, payeble half yearly, snd as to both prineipal and interest may be expressed
in Cenadisn gurrency or sterling money of Great Britain at the rate of one pound
sterling for each four dollers and eighty-six and two~thirde gents, &nd may bs
peyable et any plage or pledes in Cansda or Greet Britgain,

4. The Reeve of the Corvorstion shall sign and issue the debentures and
interest coupons, and the seme shall also be signed by the Treasurer of the
Carporation, but the mignstures en the coupons may be lithographed and the
debentures shall be sealed with the sesl of the Carporation.

5. During Ten (10) years, the currency of the debeatures, Two hundred
dollars ($200,00) shall be raised ennvally to form & sinkking fuod for the
payment of the debt, and Opne hundred twenty dollars smx ($120.00) shall be raised
annually far the paynent of the interest thereqn, making in all Three hundred
twenty dollars (§320.00) to be raiged annufilly for the payment of the debt and




interest, as follows:~

The sum of Eighty-nine dollars snd eighty centa ($89.80) shall
be raised sunually for the peyment of the Corporation's portion of the cost and
the interest thereon, and shall be lévied and ralgzed snnually by a special rate
sufficient therefowr, over and above all other rates, on all the rateable property
in the mumicipality &t the same time and in the ssme manner as other rates.

For the payment of the owners' portion of f$he cost ard the
interest thereon, the special assesmment set forth in t&a sald spofial sszessment
roll is hereby ilmposed upon land® liable therefor a&s therein set forth; which seid
special sssesament with a sum suffioient o cover interest thereon at the rate
aforesaid, shall be payable in Yen equal annual instalments of Two hundred thirty
dollara and twenty eents ($230.20) each, and for that purpose an equal annual speciel
rate of 11.48 ceniz per foot frmtage 1z hereby imposed upon eash lot entered in
the seid specisl agsessment roll, aecording to the gasessed [{rontage thereon, over
end above all other rates and tmxes, whigh said speeisl rate shall be gollested
ennuslly by the collector of taxes for the Corporatiom: at the same time esod in
the same menner as other rates,

6. All money sriming from the said special rates or fram the commutation
therefor neot immedliately required for the payment of interest shall be Ilnvested
g8 required by law.

7. The debentures mey contain any clause providing for the registration
thercof authorized by any Stetute relating to munigipal debentures in force at
the time of the issue thereof.

8., The amount of the loan authorized by this by-law mey be consolidated
with the smount of suy losne suthorized by other loeal improvement by-laws by
ineluding the seme with sueh other loaus in & consolidating by~law anthorizing
the borrowing of the aggregate thereol as oune losa, &nd tho issue of debentures
for sush loan in one congecutive lasue, pursuemt te the provislons of the Statute
in that behalfl.

9. This by-law shall %eke effeoct on the day of the finel passing thereof,

10. This by-law may be cited as the Local Improvement Debsnture

By"m o, EQ, 1931,




DONE AND vAcSED in Open Council tiis Kinth (9th) dey of
February, 4. D, 1931.

REC(NSIDERGD =N PINALLIY PASSED this Sixteenth {16th) day eof

February, aA. D, 1931,

I, Arthur G. lioore, Clerk to the
sunicipal Council of the Cornoration
of the vistrict of Burnaby hereby
ceryi.y that the foregoing is a true
and correct copy of & by-law passed
by the iunicipal Council on the
16th. day of February, 1931.
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