
BY•UW 1f0. 1Mr7 • 

.A. BY•LAI' to proTide tor borrow1D& Two tho 
loll_.. UpOll del>en.tur&• to pay- tor 1h• cauatr~t1an 
O'l • Four ( 4' ) f QOt oeni..nt eonel'et$ ti«nalk upon 
-vhe South side ot Tra.t:el.ger S"'1!'e•t tl-011 Willingdon 
.A.'t'tm:u.e to Mc:K&y ATenue ,md upon tu East side of 
W1ll1ngdon ATenue tra Trafalgar street to Imperial 
Street, and upon the Borth aide ~ Ilnp\trial s trm 
trCIU. WiUingd.on A'NDDI to -IQ' -••• aid up• the 
Wfft side or McKay A-Yent.W 'tl-Olfl J.m:peT'ial Street to 
Trafalgar s-.ree•• 

WHIREAS, pur9UU.t ~o Oon8truot1on BJ-ln Bo. '"• 1989, paend 

on the Eighteenth (18th) 4Jly ot NoT~mber, A. D. 19.89, a Four (t•) foo"t oement 

oour•t• a14wal.k :taaa 'been oonatrw;,te4 on tu South ai4• ot T;r-4lhl.&ar s-..t 

t:ra Will.iDgd.on .A.Ta.• to MtICq A..ftat:\lt aJl4 upa tu last •it• .: ltllJ,Jldon 

.tnnue tram TJ:a1°algel." street to Imperials~""• IUl4 up• tu Nonh aide or 

Imperial 81r•n tra 1'1llin&doa A,..• to MoJ;a.y Aft11•• P4 t.1pon tM W••• •14• et. 

JflXa:y Aftma1t t.rca 1-,ertal. 8-treei to fratalger SU..t • u • loo al imprOTament 

un.dR the prort11ou o'f ,be "LNal lm.P?'O?emen.\ .tot." 

AID WBIRliS t:U ,nu eoat ot the wort 11 Two 1illot11u4 toe 

hun4re4 ctollua (tlK00.00) ot whith S.ix hun4re4 aeTenty-tour 4oller• ('8?-t.00) 

ia the Oorpore:Uaa' • p<3'1fi0Jl ot tbs ••• • acl Orie thouaed ..,.n ~ tffDtY­

•tx 4ollara (tlftt.00) 1• the oWMX"li' :portion oZ the cc»i, tor whioh e. apeoial 

u•••••t :roll l:aaa ken. 4ulf made a,l:14 oariitied • 

.A1(D ~ ,he e1t1me.ied l1tet1me ot th• work ta 

Tweniy,480) yeare. 

.AND WB.lmEAS it ia neoees~y 10 borrow th• 1atd sm of '1'lro 

thou.aand :rour hlJJ:ld.n4 4olla:re ($8'00.00) on the et.red1t ot 1h• Co:r:poration. amt 

to ia.-u. clebenture• t'herotor payable w1 thin 'hn (10) yeere trcm the time of the 

1eaue thereof, ud bearing iutereer\ at the r!'lte o~ li'iTo (&.') ,er oeni per annum, 

whioh 1 a the amount or the debt 1:ntan4e4 to be oreated by thia Ry-la. 

AND mllUUS it wt.U be uoe"817 •o raiao am,al.l,1' ho hUlld.red 

4ollea ($200.00) tor t• payment ot ~h• 4e'b$; u4 Ou h1Ul4N4 iflnt7 tollara 

(tl.20.00) tor ti. papa._ Gt the interest thereon, uld ng in all Thi'" hun4re4 

inntJ clonu-. (tuo.O&) to '.be ra1H4 amually tor the waeni or the debt ant 

illtereat, o~ whiek lie;hv-a1n• tlolla:N mi eighty oat• (kt.SO) 1• requi:re4 \o 

pay- 11h.e Oorpora.tice.'• ~icm. ot the eon aud the interest ,here.oa, and Two hwu\rM 

'lhil"U' clolla:ra U4 Tftllty oente (tuQ.ao) 1• requu-e4 to gq \he owner•' pol"tion 

ot the oeat am the iutereat ther&oa • 
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AND w:m.m.EAS the am.oun:t ot the whole rateable property- ot 

the Munioipa.lJ:t7 aooording to the last revised uaeaao.cmt roU ia Twenty-'P'O 

millic, we h'\Dld.red MTU'tyr-eigb:i tihousu.d, eight huntrtld titt:v-no 

(taa,a'18,s&s.oo) 4ol.14ra • 

.AlID Wl\tiRE..'\S the 0/llount o:t' the existing 4ebeuturee debt of 

the Corpora.tie (ealuive o;r looal. improvement 4e1>t• HOUZ'N. 'by •»eeial re.'tN 

or aasNsmenta} ia ~• m1llillD., henty-e1&ll't thou•au.•, eight h\lll.4rod thirty­

i'iYe dollare and tift7 cent• (ta.tas.835.50) aad. no :part ot the principal or 

interest is in arre8.l". 

'l'B11l!U'ORE, the Mu.nioipal Couno1l ot the Oorpwe.tion ot 1h• 

D1etr1et o:t Burney INJD!S u tollcnra:-

1. 'l'Jai tflr the purpon U'oresa.14 there shall be bo:rrowd on the credit 

ot the Corporet1oa at large the ewa ot Two thou.aand tour h'UJlClNA 4oll.ara ($2400.00) 

tn<l debentures ahal.l be ianei thue;tare in au.a ot not lo•• thaa One hu:o4:re4 

($100.00) dollar• .aoa, whioh ahal.l have ooupona attached. thereto tor the payment 

ot the interest. 

1. The debentUHa shall all b•ar the aeme date and al:lall be iasw,4 withia 

bro yeu-s after 1Jlle ,., a wlnoh thie b7-law 1a pueed., ud Dtl:y beer aJQ" date 

withia noh two,._.., 11114 sball be ~able withia Tea (10) reva after ti. tt.ma 

when tu ume are 1ultl4. 

z. The d.e'ba:tur•• lhall bear interest at the rate ot .FiTe (~) per cent. per 

ua-. ,-ya.bl• halt 7earl7, and a.a 110 both prino ipal aJ:l4 in.tweet may he oxpreaae4 

iA Oanad.iu. ourre».01 or nerlinc :numey ot Great Br1ta:1n at the rat• ot one pound. 

aterll:ng tor each tour dollar• an.d e1ghty•six and two-thil'tla cenu, end may be 

pa,:a'ble at any plaoe or p1-es in Oanada or G.t-ee:t Bri ~atn. 

4. The Reev• ot the Oo;r,pontion ab.all sign and 1sau• 1ihe 4ebentures an4 

interest oou:po:o.a, and the d.Jlle shall also be signed by the '?reasurer ot the 

Oor:poratioa, but the 111{paiuna cm the oou:pOU aa.y be litnographell e,ud. the 

debenwrea ehe.ll be eeal.94 with the nal ot tu Oorporati.on. 

1. During Tu. (10) yevs 1 the ourreney ot the debe.turea, ho hundred 

dollars (taoo.oo) IWlll l>e raiae4 lnlluall.7 to tom a einWn& tl\d. tor tho 

paymellt ot the d•bt, aD4 Oa• huuret twe:a~ dollars 08 (tl.20.00) shall be re1H4 

au:nualq tor •h• pa,m.ent ot the in-te:ree1; t•••• maldna in all 'fhr•• hU114.l"o4 

uen'J' tollai.-• (fao.oo) to " ~ei•M e.nn.UIO.l.y to:r the payment or the debt et 
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interest, as foll«nnu• 

The aum ot lUght'Y""nU.e dollars end eighty centa ($89.00) ehall 

be raised u.nuall:,y tor the payment ot the CorporatiOD.'fl portion ot the cost and 

the 1»:teres'l tllereoa. and a.hall be ltvied all!:l raised eJU1ua~ b;y a spoeial rate 

eutfioient therete, O'ftI' 811d above all other re:t;ea, on all the rateable pl''.)perty 

in the mun.io ipal:!.17 at the same tbie and in the seme menner as other rates. 

For the i;ayn1ent o:r the owners' portion of ·the cost and the 

interest tha:reou. the o_pecial usesanent set tarth in the sa.14 spee·tat assessment 

roll is hereby- 1Ir:poee4 upon land4 liable thoretcr u therein aet torth; which ea14 

special useaamea, with a sun\ suttioient to oover inte.reat thereon at t be rate 

atoresaid, sh.ell be :payable in ten equal annual instalments at Two hundred thirty 

dollars and twenty oenta ($250.20) eaon. and for that :purpose an equal annual special 

rate o:t ll.48 cen:t;e :per .toot trcntage is hereby 1Ill.posed upon eaoh lot entered in 

the said a:peoial aaausment roll. according to the assesaed :trontage thereon, over 

en4 above all other rate• and taxes1 which Hid special rate shall be o olleoted 

annually by the o Qlleotar ot taxe11 for the CorporatiO!t. at ,_he $W'ne time and in 

th•-• wm.uer as ~r rates. 

&. All money ariaing trom the Rid speoi&l ra'k$ or .traa the commutation 

therefor not ilJmediately J"equired :tQr the payment of interest shall be il1ves1e4 

a• requir$4 by la.w. 

'I. The d•benturee may oontain any clause providing tor the registration 

thereot authori• by an,y Statute :relating to municipal debentures in force at 

the time of the isBUe thereof. 

8. The amount ot the lmin auth1)rized by this by•law may be oonaolidated 

with the an.ount ot f:iJlJ loana authorized by other loeal improvement by-laws by 

including the sem.e w1 th suoh othm- loe.na in a consolidating by-law authorizing 

the borrowing of che aggregate thereot' as one loan, .end tho issue of debanturea 

:£Qr suoh loan in one conaeeuti"ffl iasue, 1tursu11Ut to the provisions of the StAtute 

in that be~lt. 

9. This by--l.aw shall leke ettect on th• day ot tho tinal passi,xls thereot'. 

10. rus l>y--law may be cited as the Loeal ImprQvmteat Deb•nture 

By-la No. at, 1931. 
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DO?r:B~ .AlW .::·k:.<31:D i.n Open Council this Ninth (9th) da.y of 

February, .i. D, 1931. 

REC ONSID:.S3~:f; i!lfD .D'H<'Al.U Pi'.SSED this S1:neenth (15th) day ot 

February, A. D., 1g~1 • 

t~?' .") . ft'; 
., r··~.!: -'" , 

~\\ ./ ·""' ./ ./ ·•' , ,/ 

. _., ... ,., .. _,~·- -- ~,., ----_ ,, _ 

1/~,.: :·~-~ ---" "·;:,,.,,,If.., ""'· ;"' f";( Ol "'•·" ., 

H '.\1':Vl!l. 

~ ·R.Nn-< . . . ... 
.. . ---:--

CLERK. 

I, Art hur G. I.Ioore, Clerk to the 
: :unicipal Council of the Cor·,,oration 
of the District of Burnaby hereby 
cer til'y that the f oregoing is a true 
and correct copy of a by-law passed 
by the I :unicipal Council on the 
16th. day of February, 1931. 

~~-~-

CLERK. 

/ 


