
OORPOBATIQF OF THE, DISTR;rCT OF BURN,AiY ~ij~Ml,N~~ 
~ \l't' ~ 
~ ,,.-, 

II-LAW NO, 1243 I("' \,~;'\Q 1 'J ; . ) 

A BY-LAW to provide tor borrowing Eight hundr· 
4ollars upon debentures to pay for the eonstruction ot a 
Four (4') toot cement concrete sidewalk upon the West 
side ot Maple Avenue trom north boundary ot Block a, 
District Lot 99, to Victory street and upon the North side 
ot v1oto17 Stl"eet tram Maple Avenue to lane west of Maple 
Avenue. 

WHEREAS, pursuant to Construction Bf-law No. 60, 1929, 

passed on the Thi~tieth (Z<>th) da7 ot Deeaber 19291 a Four (4') toot 

cement concrete sidewalk has been constructed on the West side ot 

Maple Avenue trom north boundary or Block a, District Lot 99, to 

Victory Street, and upon the North side ot Victory Street from Maple 

Avenue to lane west ot Maple Avenue, a.s a looal improvement under the 

proviaiona ot the "Local Improvement Act." 

AND WHEREAS the total oost ot the work is Eight hundred 

($800.00) dollars of which Two hundred and twelve dollars is the 

Corporation's portion of the oost, and Five hundred and eight7-eight 

($588.00) is the owners' portion of the oost, tor which a apeoial 

assessment roll has been duly made end certified. 

AND WHERE.Al the estimated lifetime of the work is 

Twenty (20) years. 

AND WHEREAS it 1a necessary to borrow the said sum ot 

Eight hundred dollars ($800.00) on the credit ot the Corporation, and 

to issue debentures therefor payable within Ten flO) years trom the 

time ot the issue thereot, and bearing interest at the rate ot Five (5~) 

per oent per annum, wh1oh ia the amount Gt the debt intended to be 

created by this By-law • 

.AND WHEREAS it will be necessary to raise annually s1xt7-six 

dollars and sixty-tive cents ($66.65) for the payment ot the debt, and 

Borty dollars (t40.00) for the payment or the interest thereon, m.ak1:ng 

1n all One hundred and six dollars and sixty-five cents ($106.65) to be 

raised annually tor the pay.mentor the debt end interest, ot whioh 

Twenty-eight dollars and twenty-five cents ($28.25) 1a required to pay 

the Oorporat1on•s portion ot the oost and the interest thereon, and 

SeTent7-e1ght dollars e.nd forty cents ($78.40) 1J required to pay the 

owner's portion ot the cost and the interest thereon. 
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AND WHEREAS the amount of the whole rateable property 

of the Muni o1 pali ty according to the last revised e.asessmen t roll 

1s Twenty-two million, two hundred and seventy-eight thousand., eight 

hundred and fifty-two ($22,278,852.00) dollars. 

AND WHEREAS the amount or the existing debentures deb'\ 

of the Corporation (exclusive or local improvement debts seoured by 

special rates or asseaunnenta) is Three million, twenty-eight thousand, 

eight hundred and thirty-tive dollars and titty eenta ($3,028,835.50) 

and no part of the prino1pal or interest is in arrear. 

'IHERUORE, the Munioipal Counoil of the Corporation ot 

the D1str1ot of Burnaby ENACTS as tollowa:-

l. 1'hat for the purpose aforesaid there ahall be borrowed on 

the cred.1• of the Corporation at large the •um ot Eight hundred 

dollars ($800.00) and debentures shall be 1ssuad therefore in suma 

ot not less than One hundred ($100.00) dollars each, which shall have 

coupon• attaob.e4 thereto tor the payment or the inlerest. 

•• The debentures shall all bear the same date and shall be 

issued within two years after the day on which this by-law is passed. 

and may bear aD¥ 4ate wi"\lhin such two years, and shall be payable within 

Ten (10) years after the time when the same are issued. 

3. The debentures ab.all bear interest at the rate ot Five 

(5%) per cent. per annum, p~yable halt yearly, and as to both principal 

and interest may be expressed 1n Canadian currency or sterling money ot 

Great Br1 ta.in at th.e rate ot one pound sterling tor ee.dl. tour dollar• 

and eighty-a1x and two-third oents. and may be payable at any place or 

places in Canada or Great Britain. 

4. The Reeve of the Corporation ahall sign. and issue the 

debentures and interest ooupons, and the sa.me shall a.lso be signed by 

the Treasurer ot the Corporation. but the signaturea on the ooupona 

m,ay be lithographed and the deb•nturea shall be seale4 with the seal 

or the Corporation. 

5. During ten (10) yea.rs, the ourrenoy ot the debentures, 

Sixty-au Collar• and sixty-tive om.ts ($66.65) shall be raised annually 

to torm a sin.king fund tor the payment of the d•bt, and Forty dollars 
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($40.00) ah.all be raiaed annually for the payment ot the interest 

ther$0n, making 1n all One hundred six dollan and sixty-tive oente 

($106.&5) to be rai•ed annually tor the payment ot the deb~ and 

interest, aa tollows:-

The sum ot Twenty-eight dollars and tnnty-tive oents 

($28.25) shall be raised annually for the payment ot the Corporation's 

portion ot the oost and the inierest ther•on. and shall be levied aid 

raiae4 aimually by a spectial rate suttioient therefor, over and above 

all other rat••• on all the rate«1ble property 1n the municipality at 

the same time and 1n the same manner as other rates. 

.For the payment ot the owners• portion of the oost and the 

interest thereon, the special assessment set forth 1n the said special 

aaseesment roll 1a ,u.b7 imposed upon the lends liable theretor a.a 

therein set torth; wh1oh said sp•oie.l assessment with a sum 1uft1c1ent 

to cover interest therton at the rate atoresa14, shall be payable 1n 

ten equal annual instalments ot seventy eight dollars and forty •enta 

($78.40) eaoh. and tor that purpose an equal annual special rate ot 

l0.97 oenta per toot frontage is hereby imposed upon eaoh lot entered 

in the said speoiu •••••IJJILent roll, according to 1he aaseased frontage 

thereon, over and above all other rates and tax••• which said special 

rate shall be oolleoted annually by the oolleotor ot taxes for the 

Corporation at the same time and in the same manner as other rates. 

e. ill money aria 1ng trom the said speoial rates or r rom the 

commutation therefor not immediately required tor the payment ot in•eroat 

shall be inves1e4 as required by law. 

7. The debenture• may contain any olau•• providing tor the 

registration thereof authoriztcl by any Statute relating to municipal 

debentures in force at the time of the issue thereof, 

a. The am.out of the loan authorized. by thia by-law may be m 

consolidated w1th the amount ot any loan.a authoriaet by other local 

improvement by-law• by including the same with such other loans 1n a 

consolidating by-l•• authorizing the borrowing ot the aggregate thereot 

as one loan, and the issua of debentures tor suoh loan in one oonaeout1ve 

1asue, pursuani to the provisions ot the Statute 1n that behalt. 
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9. Thia by-law shall take etreot on the day or the t1nal 

pasa 1ng thereof. 

10. Thia by-law may be o1ted as the Local Improvement 

Debenture By-law No. 25, 1931. 

DONE AND PASSED 1n Open Council this Ninth (9th) day 

ot February, A. D. 1931. 

RECONSIDERED AND FINALLY PASSED this Sixteenth (16th) dff{ 

ot February, A. D. 1931. 
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REEVE. 

~~J 
r 

CLERK. 

I, Arthur G. Moore, Clerk to the 
1~unic1pal Counc 11 of t he Corporation 
of the District of Burnaby hereby certify 
that the foregoing is a true copy of a 
By-law passed by the Municipal Council 
on the 16th day of February, A. D. 1931. 

~ -ff:~~ 

CLERK. 


