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A. BY-LAW to provide tor borrowing Two thous an• 
two hundred seventy--t1ve dollars (t2,2,1.oo) 
upon debentures to pay for ib.e coutruot1on 
ot a Four toot (4•) cement oonorete a1dewalk 
upon tlui kat side ot Howard Avenue tnm 
Haatinge Street to Pandora street, 8lld upon the 
south a1de ot Pandora Street trom Howard Avenue 
to east boundar, ot Lot l, Blook l, Diatriot Lot 
l2'f1fi-, al'ld upon the weat aide or Howe.rd Avenue 
trom Pandora s,reet to Du.ndaa Stree,, a:rld upon 
the North side ot Pandora street trom Howard 
Avenue to lane West ot Howard Avent1e, aad upon 
the South side of Dundas street trom Howard 
Avenue to lane west ot Howard Avenue. 

WECEREAS, pursuant to Construotion By-law Mo. 53, l91i, 

paaaed on the Seoond (2n4) day at December, A.D. 1929, a Four toot 

(,) cement oonorete s1d.ewal.k haa been construoted on the East side 

ot Howard ATenue from Hastings street to Pandora street 1 and upon 

the South side ot Pandora Street trom. Howe.rd Avenue to east boundary 

or Lot 1 1 Block 1. D1atrtot Lot 1a,Jli-, am. upon the ~weat side ot 

H.oward Avenue tro:m Pandora street to Dtuldaa Street• all.4 upon the 

North side or Pandora street from Howard Avenue to lane west of 

Hon.rd Avenue1 an4 upon the South side of Dundas Street from Howard 

Avenue to lane west of Howard Avenue, aa a local 1.m.prove:ment Ullder 

the provisions fliJf the "Loeal. Improvement Aot." 

AND WHEREAS the total coat ot the work 1• '.l'lro thousand 

two hundred ad ••venty-t1ve dollar4,,.~t~:275.00) ot wh1eh Six 

hundre<l and eighteen (ttla.oo) dollars 1a ''•ithe Oor:poration' a portion 

of the cost, and One thouaand six hundred and t1ttJ ••ven dollara 

(tl,657.00) is the oner's poriion of the oost. for which a special 

aaaessment roll haa been dul.7 made and oe-rt1t1ed. 

AND WHEREAS the eat1mated lifetime of the work 1a 

Twenty (20) years. 

ANl) WHEREAS 1t is neoeasary to borrow the said sum of 

Two thouaand two hundred seventy-five dollars ($2,2'5.00} on the 

credit ot the Corporation, and to issue debenture• ther•tor payable 

within Ten (10) 7ear• from the time of the 1eaue thereot, and 

bee.ring interest at the rate ot Five (~) P• oent per axmU11., which 

.::_• _!he amount ot the debt intended to be created by this By-law,~ 
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AND WHDEAS it will be neoeaeary to ra1a, annually One 

hundred. eighty-nine iollars and sixty oent• ($189.00) tor the P•Jlll•t 

ot the 4ebt, ant on, hundred thirteen dollar• and aeven1y-tive cent• 

($115.75) tor the pa7Jdllt ot the interest thereon, :makiq in all Three 

hundred three dollars an4 thirty-five cmts ($303.35) 10 be raised 

annually tor the pa_vment ot ille debt and 1llte:res1 1 ot wh1.oh lU.ghty ... two 

4ollara and for~ive eents ($82.45) is required. to pay the Corporation's 

portion ot the cost am the ~terest ,hereon, ant Ttro hDdred twenty 

dollars and n1net,y eonta ($220.90) is required to pay the owners' portion 

ot the oost and the interest thereon. 

AND WHEREAS the am:n.u1t of the whole ra1eable property 

ot the M\Ulio1palitJ" acoaniq to the last revised. •••••ameni roll 1a 

Twenty-no ail1ion, two hundred and aev-. '7-eig)J.1 thouaa:n4 • • icllt hundred 

and titty-two (t12,1,a,15a.oo) dollars. 

AND WHBREAS '13.e amount ot the exi•t1ng 4ebenturea debt ot 

the Corporation (exclv.1111ve ot local improvement debts secured by- special 

ratea or assessment•) is Three million, twenty-eight thousand, eight 

hundred thirty-tive dollars and fifty cents ($1.018,8&6.50} and no part 

ot the prino1pal or interest 1• in arrear. 

'fflERElOD, ~• Municipal Council of the Corporation or 1h • 

Distriot ot Buna'by ENACTS aa tollln,ll:-

1. That tor the purpose atoreeaid th.ere lhall b• borrowed. on 

the ore411 ot the Corporation at large ihe sa of '1'1o 11:louaand two 

hundred aeventy-t1ve dollars ($2175.00) end debenture• 1hall be issued 

therefore in sue ot not lesa than One hundred 1].oo.oo) dollars eaoh, 

whieh shall have ooupona attaehed thereto tor the payment of the interest. 

2. The debentures all.all all bear the •e• tat• and shall be 

iaaued within two years atter the ky on whioh this by-law is passed, and 

may bear aJ:J:y da t• 1f1 thin such two yean • and ahall be pa.Jab le within 

'fen (lO) year• ane:r 'ttb.e time when the aam.e are iaeued.. 

1. The ••~en.tuna ab.all bear interest at the rate ot Five ( 5%} 

111,1n1c= per oent. per annum, p•yable halt y-early, and ae to both 

principal and interest may be expressed in Canadian ourreno7 or sterling 

money ot Great Bri 'N.1a at the rate ot on• pound at•rl1ng tor each tou.r 

dollar• and eighly-aia and two-third eenta, and may be payable at any 

-=--r ,,,~•-•r~' ~~~"' 
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place or plaoes in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures and interest coupons, and the same shall also be signed by 

the Treasurer ot the Co~rorat1on, but the signatures on the ooupons 

may be 11 thographed and the deb en tu.res shall be sealed. rri th the seal 

ot the Corporation. 

5. During Ten (10) years, the ou(renoy of the debentures, 

One hundred eighty-nine dollars and sixty cents ($189.00) shall be 

raised annually- to tor.m. a sinking fund tor the pa_vment or the debt, 

and One hundred thirteen dollars and seventy-t1ve cents ($113.75) 

ah.all be raised annually for the payment of the interest thereon, 

ma.king in all Three hundred three dollars and th1rty-t1ve cents ($303.35} 

to be raised annually for the payment of the debt and interest as 

follou:-

The sum ot Eighty-two dollars and torty-tive cents ($82.45) 

shall be raised annually for the peyment or the Corporation's portion 

of the cost and the interest thereon, and shall be levied and raised 

annually by a speeial rate sutt1o1ent therefor) over and. abOTe all other 

rates, on all the rateable property in the municipality at the same time 

and in the same :manner as other rates. 

For the payment of the owners• portion ot the oost and the 

interest thereon, the special assessment set toirth. 1n the said special 

aaaesament roll 1• hereby imposed upon the landa liable therefor as 

therein set forth; Whieh said speo1al assessment with a sum sufficient 

to oover interest thereon at the rate aforesaid, shall be payable in ten 

equal annual instalments ot Two hundred twenty dollars and ninety oqta 

($220.90) oaoh, and for that purpose an equal annual special rate ot 

15.48 oents per foot frontage 1s hereby imposed upon each lot entered 

in the aaid special &aaessment roll, aeoord1ng to tbe asseaaed ~rontage 

thereof, over and above all other rates and taxes. which eaid special 

rate shall be collected annually by the collector ot taxes tor the 

Corporation at the same time and in the same manner as other taxes. 

e. All money &l"ising :trom the said speoial rates or from the 

comm:u.ta tion thoref'or not imme<lia tely required tor the payment or in iereat 

ahall be invested aa required by law. 
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?, The debentures mny oontaln any clause providing for the 

registration thereof authorized. by any Statute relating to municipal 

debentures :i.n foret'1 at the tiine of the .issue thereof. 

8. The amount of the, loan authorized by this by-law may be 

oonaolidated with the arnount of flriy loans &uthorized by o ther local 

improvement by-laws by iuoluding the san:a with suoh othel' loans in a 

oonsolid&ting by-law ~uthcrizing the borrow1ng of the aggregato thereot 

a.e one loan, and the issue of debentures for such loan in one oons:.toutive 

issue, pursuant to the provisions or the Statute in that behalf. 

9. This by-law 2hall take effeot on the a.ate 01' the final 

pas11 ing thereof, 

10. This by-law may bo oi ted as the Local Improvernent 

Debe1tture By-law No. 22, 1931. 

DONE AND PASSED in Open Council this(9th) Ninth day 

of February, A. D. 1931. 

HECOWSIDERED il-ND FINALLY PASSED th is Sixteenth (16th) 

day of February, 11. D. 1931. 
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CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
ot Burnaby, hereby certify that the foregoing 
is a true copy of a By-law passed by the 
Municipal Council on the 16th day of 
February, A. D. 1931. 
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CLERK • 


