A BY-LAW to provide for borrowing Two thoussa¥

two hundred seventy-five dollars (§2,275.00)

upon debentures to pay for the mmtruetmn

of a Four foot (4') cement conorete aidewalk

upon the East slde of Howard Avenue fronm

Hastings S8treet to Pandora Street, and upon the

South side of Pandors Street from Howerd Avenue

to east boundary of Lot 1, Block 1, Diatrict Lot

1278%, and upon the West side of Howard Avenue

from Pandore Street to Dundas Street, and upon

the North side of Pandorsa Street from Howard

Avenue to lane West of Howard Avenue, and upon

the South side of Dundas Street from Howard

Avenue to lane west of Howard Avenue.

WHEREAS, pursuant to Construction By-law No, 53, 1929,
passed on the Second (2nd) day of December, A.D, 1929, a Four foot
(4) cement conerete sidewalk has been construoted on the East side
of Howard Avenue from Hastings Street to Pandora Street, and upen
the South side of Pandora Street from Howaerd Avenue to east boundary
of Lot 1, Bleook 1, District Lot 187X}, and upon the -West side of
Howard Avenue from Pandora Street to Dundes Street, and upon the
North side of Pandorae Street from Howerd Avenuse to leme west of
Howard Avenue,and upon the South side of Dundas Street from Howard
Avenue to lane west of Howard Avenue, as & local improvement under
the provisions of the "Local Improvement Act.”

AND WHEREAS the totel cost of the work i1s Two thousand
two hundred amnd seventy-five dclla&a”inqus +00) of whioh Six
hunired and eighteen ($818.00) dollars is the Corporation's portion
of the cost, and One thousand six hundred and fifty seven dollars
($1,657.00) 1s the owner's pértion of the cost, for which & special
assessment roll has been duly mede and certified.

AND WHEREAS the estimated lifetime of the work is
Twenty (20) years.

ARD WHEREAS it is necessary to borrow the seid sum of
Two thousand two hundred seventy-five dollars (§$2,275.00) on the
credit of the Corporation, and to lssue debentures theréter payable
within Ten (10) years from the time of the issue thereof, and

bearing interest at the rate of Five (5%) per cent per annum, which

Hﬁf‘fha amount of the debt intended to be ¢reated by this By-law
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AND WHEREAS 1@ will be necessary to raise annuelly One
bundred eighty-nine dollers and sixty cents ($189.60) for the payment
of the debt, and One hundred thirteen dollars and seventy-five cents
($113.78) for the payment of the interest thereon, making in all Three
hundred three dollars emd thirty-five cents ($303.35) to be raised
aanually for the paymﬁnt of the debt and interes$, of which Eighty-two
dollars and fortyéfive cents ($82.45) is required to pay the Corporation's
portion of the cost and the interest thereon, and Two hundred twenty (
dollars and ninety cents ($280.90) is required to pay the owners' portion
of the oozt and the interest thereon.

AND WHEREAS the amount of the whole rateable property
of the Munielpelity aceerding to the last revised sssessment roll is
Twenty-two miliion, two hundred and seventy-eight thousend, eight hundred
and fifty-two (§22,278,852,00) dollars,

ARD WHEREAS the amount of the existing debentures debt of
the Corporation (excluszive of local improvement debts secured by special
rates or assessments) is Three million, twantyegishﬁ thousand, eight
hundred thirty-five dollars and rifty cents ($8,088,835,50) and no part
of the principal or interest is in arrear.

THEREFORE, the Municipal Counoil of the Ceorporation of the
Distriet of Burnaby ENACTS as follewnm: -

1. That for the purpose aforeseid there shall be borrowed on
the oredit of the Corporation at large the sum of Two thousand two
hundred seventy-five dolliars ($2275.00) and debentures shall be issued
therefore in sums of not less than One hundred §100,00) dollers each,
whieh shell have c¢oupons attached thereto for the payment of the interest.

2. The debentures shall all bear the ssme date and shall be
igeued within two years after the éay on which this by-law is passed, and
may bear any date within suoh two years, and shall be paysble within
Ten (10) years after the time when the same are issued,

3. The debentures shall bear interest at the rate of Five (%)
IA%SPIEL~ per cent. per annum, payable half yearly, and as to both
prineipel and interest may be expressed in Canadian currency or sterling
money of Great Britain at the rate or'ena pound sterling for each four

dollers and eighty-sim eand two-third cents, and may be payable at eny
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place or places in Canada or Great Britain.

4, The Reeve of the Corporation shall sign and issue the
debentures and interest coupons, and the same shall =210 be sigred by
the Treasurer of the Corporation, but the signetures on the coupons
may be lithographed and the debentures shall be sealed with the seal
of the Corporaticn,

5, During Ten (10) years, the cuw rency of the debentures,

One hundred eighty-nine dollars end sixty cents {$188.60) shall be
raised annually to form & sinking fund for the pgyment of the debt,
and One hundred thirteen dollars and seventy-five cents ($113.75)
shall be raised ennually for the payment of the interest thereon,
meking in all Three hundred three dollars and thirty-five cents ($303.35)
to be raised annually for the payment of the debt and Interest as
follows:~

The sum of Bighty-two dollars and forty-five cents (§82.45)
shall be raised annually for the peyment of the Corporation's portion
of the cost and the interest thereon, and ghall be levied and raised
annuelly by a speeia)l rate suffiocient therefor, over and above all other

rates, on all the reteable property in the mnniéipality at the same time

and in the same manner as othsr retes.

For the payment of the owners! portion of the cost and the
interest thereon, the special assessment set foPth in the sald specisl
assessnent roll is heredby imposed upon the lands liable therefor as
thersin set forth; whioh seid special assesement with a sum suffioclent
to oover interest thereon at the rete aforesaid, shall be paysble in ten
equal annual instalments of Two hundred twenty dollara and ninety ocekts
($220.90) eaeh, and for that purpose an egual annual special rate of
15,48 cents per foot frontage is hereby imposed upon each lot entered
in the s8n1d special assessment roll, acoording to the assessed frontage
thereof, over and above all other rates and taxes, which sald svpsclal
rate shall be collected ennually by the ecollector of texes for the
Corporation at the same time and in the same manner as other iaxes,

6. All money arising from the sald special rates or from the
gommutation therefor not lmmediately required for the payment of interest
ghall be invested as required by iaw.
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7. The debentures mny contain any clause providing for the
registration thersof authorized by any Statute relating tc municlpal
debentures In force at the tiwe of the lssue thereof,

8. The amount of the loan authorized by this by-law may ve
consolidated with the anmcunt of auy loans autheorized by other local
improvement by-laws by lueluding the savs with suoh otheyr loans in e
gsonsolidating by-law cutiucrizing the borrowing cf tne aggregate thereof
as one loan, and the i1ssue of debeniures for such loan in one consazcutive
issue, pursuant to the provisions of the Statute in that behalf.

9, This by~law shall take effect on the date of the final
pessing thereof,

10, This by-law may be cited as the Local Improvement
Deveuture By-law No, 22, 193l.
DONE AND PASSED in Open Council thig{9th) Ninth day
of February, A, D. 1231,
RECONSIDERED AND FINALLY PASSED this Sixteenth (16th)

day of February, L, D. 1831,

I, Arthur G. Moore, Clerk to the Municipal
Council of the Corvoration of the District

of Burnaby, hereby certify that the foregoing
is & true copy of a By-law passed by the
Municipal Council on the 16th day of
February, A. D. 1931.




