CORPORATION OF THE DISTRICT OF BURNABY

e
BY-LAW NO. 1235, k

A BY-LAW ¢o prmovide for borrowing One thousand

one hundred and fifty ($1,150.00) dollars upon

debentures to pey for the construetion of a four

(4) foot cement conerete sidewalk upon the East

side of Telford Avenue from Trafalgar Street to

Centre line of Lot 1, Blook 42, Distriet Lot

151/3, and upon the south side of unnamed Street

parallel to B. C. E. R. Right-of-wey from Telford

Avenue to lane East of Telford Avenue.

WHEREAS, pursuant to Comatruction By-law No. 47, 1929,
passed on the Eighteenth (18th) day of November, A.D. 1929, =
four (4) foot cement concrete sidewslk has been comstructed on
the East side of Telford Avenue from Trafalgar Street to
Centre line of Lot 1, Block 42, District Lot 151/3, end upon
the south side of unnamed Street parsllel to B. C. E. R. Right~
of-way from Telford Avenue to lane Fast of Telford Avenue as a
Locel Improvemsnt under the provisions of the "lLocal Improvement
Act.”

AND VHEREAS the totel cost of the work is One
thousand one hundred end fifty ($1,150.00) dollers of whieh
Three hundred ani nine (§$309.00) dollars is the Corporation's
portion of the cost and Eight hundred and forty one (§$841.00)
dollars is the owner's portion of the cost, for which & special
agsessment roll has been duly mede and certified.

ARD WHEREAS the cstimated lifetime of the work is
Twenty (20) years.

AND VHEREAS it is necessary to borrow the said sum of
One thousand one hundred and Tifty ($1,150.00) dollars on the
eredit of the Corporetion, end to issue debentures therefor payseble
within ten years (10) from the time of the issue thereof, &and

bearing interest at the rate of Five (5%) per cent per annum,
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which is the amount of the debt intended to be c¢reated by this by-law.
AND WHEREAS it will be necessery to raise annuelly Ninety
five dollars and eighty five cents ($95.85) for the payment of the
debt, and Fifty seven dollars emnd Pifty cents (857.50) for the
payment of the interest thereon, meking in a2ll One hundred and fifty
three dollers and thirty five ($153.35) cents to be railsed
annually for the pasyment of the debt =md interest of which Forty
one dollars and twenty cents (&41.20) is required to pay the
Corporation's portion of the cost and the interest thercon, and
One hundred and twelve dollars and fifteen cents {$112.15) is
required to pay the omner's partion of the cost and the interest
thercon,
AND THEREAS the amount of the whole rateable property
of the Munlcipality according to the lest revised ssscssment
roll is Twenty two million, two hundred and seventy eight
thousend, eight hundred and rifty twe ($22,278,852,00) dollars.
AND VHERFAS the smount of the existing debenture debt
of the Corporeatieon {(exclusive of local improvement debta, secured
by special rates or sssessments) is Thiree million, twenty eight
thousand, eight hundred and thirty five dollers and fifty cents
($3,028,835.50) and no part of the drincipsl or interest is in
arrear, |
THEREFORE, the Municipal Council of the Corpcration
of the Distriect of Burnaby ENACTS AS follows:é
1., That for the purpose aforeseid there shall be borrowed
on the credit of the Corvoration st large the sum of One
thousand one hundres and fifty (81,150.00) dollars and debentures
shall be issued therefdr, in sums of not less than One hundred
($100.00) Dollars esch, which shall heave coupons attached thereto
for the psyment of the interest.
2. The debentures shall all bear the same date and shell
be issued within two years after the day on whieh this by-law
is passed, end may bear eny date within such two years, and
shall be payable within Ten (10) years after the time when the
same are issued.

3. The debentures shall bear interest at the réte of
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Five (5%) per cent per annum. payable half yearly, end as to both
principal and interest mey be expressed in Canadian currency or
sterling money of Great Britein at the rete of one pound sterling
Tor sach four dollers end elghty six and two-thirds cents and may
be payable at any place or places in Canada or Great Britain.

4., The Reeve of the Corporation shall sign and 1ssue the
debentures and interest coupons, and the seme shall also be signed
by the Treasurer of the Corporation, but the signatures on the
coupons may be lithographed and the debentures shell be sealed
with the sesl of the Corporation.

5. During ten (10) yeers, the currency of the debentures,
Ninety five dollsars eand eighty five oents ($95.85) shall be raised
annually to form a sinking fund for the peyment of the debt, and
Fifty seven dollars and rifty cents (§57.50) shall bhe raised
annually for the payment of the interest thereon, mesking in all
One hundred snd fifty three dollars and thirty five cents ($153,35)
to be raised smnually for the payment of the debt and interest, sas
follows:-

The sum of Forty one dollars amd twenty cents ($41.20) shell
be raised ennuslly for the payment of the Corporsations portion of
the cost and the interest thereon, end shall be levied and raised
ennuelly by & special rate suffieient therefor, over end above
all other rates, on all the reteable property inm the municipality
at the same time and in the same menner &a other rates,

For the peyment of the owner's portion of the cost and the
interest thereom, the specisl assessment set forth in the said
specisl assessment r0ll is beredby imposed upon the lands liabdle
therefor as therein set forth; which saild speclal assessment
with a sum suffioient to cover interest thereon &t the rate
aforesaid, shall be paysble in ten equel annuel instalments of
One hundred snd $welve dollers end fifteen cents (§1l12.15) each,
and for that purpose an equal annual special rate of 10.42 cents
per foot frontage 1s hereby impoassd upon each lot entered in the
said special assessment roll, according to the assessed frontage
thereof, over and above all other retes and taxes, which said

special rate shall be collected annually by the
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collector of tades for the Corparation at the same time and in
the same manner as other rates.

6. 411 money arlsing from the sald special rates or from
the commutation thereof not irmediately required for the
payment of interest shall be iuvested as required by law,

7. The debentures may coniain sny clause providing for
the registration thereol authorized by any Statute relauting
to municipal debentures in Torce et the time of the issue
thereof.

€. The asmount of the losn authorized by this by-law
mey be consolidated with the amount of any losuns authorized
by other leocsl improvement by-lews by including the ssme with
such other losns in & comsblidating by-law esuthorizing the
borrowing cf the aggregate thereol as cne loan, and the issue
of debentures for such loan in one consecutive issue, pursuakt
to the provislons of the Stetute in thet behslf.

9. This By-law shall teke effect on the dey of the
final passing thereof.

10. This By-law may be cited es "LOCALL IMPROVEMENT
DEBENTURE BY~LAW NG. 17, 1931."
LONE AND TASSED in Open Council this Ninth (®th) day
of February, A.D. 1931,
RECONSIDERED AND FINALLY PASSED this Sixteenth (16th)
day of Februsry, A.D. 1931,
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REEVE.

»
o

CLERK.

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby do hereby
certify that the foregoing is a true
copy of a By-luw passed by the
Municipal Council on the 16th. day
of February, A.D. 1931.




