
QORPORA,:ION Ol THE DISTRICT OF lt!fflAllY 

BY-LAW NO. 1232 

A BY-I.AW to provide tor borrowing Eight 
($800,00) dollar• upon debentures to pay 
tor the oon.struotion ot a Four (4') foot 
oement eonorete sidewalk upon the North 
side ot Turner Street trQDJ. suasex Avenue 
to Helson Avenue and upon the East side 
ot SU.eau Avenue from Turner Street to 
lane north of Turner street. 

WHEREAS, pursuant to Construction i7-law No, 58• 1929 

passed on the Sixteenth (16th) day- or December. A.D. 1929 a 

tour (4) foot cement concrete sidewalk has been oonstruoted on 

the North aide of Tu.rner street t'rom SU.s•ex Avenue to Nelson 

Avenue and upon the East side of suasex Avenue rrom Turner 

Street to lane north of Turner street, as a local im.provement 

under the prov-1s1ons of the "Looal Improvement Act." 

AND WHEREAS the total cost of the work 1e Eight 

hundred (teoo.oo) dollars ot which crwo hundred and tw•nty- one 

($221.00} dollar, 1• the CorpQl."ation•s portion or the cost 

and Five hundred and seventy nine ($5,9.00) dollars is the 

owner's portion of the oost, tor which a special assessment 

roll has been duly made and eertitied. 

AND VIREREAS the estimated lifetime ot the work is 

Twenty years. 

AND WHEREAS 1 t is neeesaar7 to borrow the said aum 

or Eight hundred {$800.00) dollars on the credit et the 

Corporation, and to 1aaue debenture• therefor p&7able within 

ten (10) years f'rom. the time of the issue thereof, and bearing 

1ntereat at the rate of' Five ( 1%) per oen't per annum, wb.icb 

ts the amount ot the debt intended to be oreate4 by thia 

By-law. 

AND WHEREAS 1 t will be necessary to raise annually

Sixty six dollars and seventy cents ($66.70) for the payment 
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or the debt• and Forty (t40.00) tor the pa,ment of the interest 

thereon, making 1n all One hundred and six 4olla.re and seventy 

cents ($106.70) to be raised annually for the payment or the 

debt and interest of 1rh1oh Twenty nine dollars and fifty oents 

($29.50) 1s required to pa;y the Corporation's portion of the 

cost and the interest thereon, and Seventf seven dollars and 

twenty ($'17 .20) cents 1s required. to pay the owner• s portion 

ot the oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

of the .Mun1oipal1 ty aooording to the last revised assessment 

roll is Twenty two million, two hundred end seventy eight 

thousand, eight hundred and fifty two ($22,278,852.00) dollars. 

AND WH:EREA.S the amount of the existing debenture debt 

or the Cor).:)Q?'ation ( exolus1 ve of local improvement debts• 

secured by special rates or assessments) 1s Three million, twenty 

eight thousand, eight hundred and thirty five dollars and fifty 

oents ($3,028,835.50) and no part ot the principal or interest 

ia in arrear. 

THEREFORE, the Mun1o1pal Council of the Corporation 

or the District ot Burnaby ENACTS as follows:-

1. That tor the purpose aforeaa1d there shall be borrow6d 

on the credit ot the Corporation at large the sWD. ot Eight 

hundred ($800.00) dollars and debentures shall be issued 

therefore, in sums of not less than one hundred ($100.00) 

Dollars eaoh, whioh shall have coupons attached thereto tor the 

peym ent of the int ere st. 

2. The debentures shall all bear the same date and shall 

be issued within two years after the day on 'Whioh this by-law 

is passed., end :m.q bear any date w1 tl:lin such two years, and shall 

be payable within Ten (10) years Uter the time when the same 

are issued. 

5. The debentures shall bear interest at the rate of 

Five (5%) per oent per annum. payable half yearly, an.d as to 

both prinoipal and 1n terest may be expressed 1n Canadian 

currency or sterling money ot Great Britain at the rate ot one 
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pound sterling tor each four dollars and e1gh ty six and two-thirds 

oents and may be payable at any plaoe or places in Canada or 

Orea t Britain. 

4. The Reeve of' the Corporation shall sign and issue the 

debentures end interest coupons. and the same shall al.so be 

signed by the Treasurer af the Corporation, but the signa.turea 

on the coupons may be lithographed and the debentures shall be 

sealed with the seal of the Corporation. 

5. Duriq ten (10) years, the ourrenc, iat the debentures, 

Sixty six dollars end seventy cents ($66.70) shall be raised 

annuall;r to form. a sinking fund for the payment of the debt, and 

Forty ($40.00) shall be raised annually- for the payment of the 

interest thereon, making in all One hundred and six dollars and 

seventy cents ($106.70) to be raised annually for the payment 

ot the debt and interest, as tollows:-

The sum of Twenty nine dollars and fifty cents ($29.50) 

shall be raised annually for the payment ot the Oorporat1ons 

portion of the oost and the interest thereon. and shall be 

levied and raised annually by a special rate sufficient therefor, 

over and above all other rates, on all the rateable property in 

the Mun1o1pal1 ty at the sa.m.e time and in the same manner as other 

rates. 

For the payment of the owner's portion ot the oost and the 

interest thereon. the special assessment set forth in the said 

special assessment roll is hereby imposed upoa the landsliable 

therefor e.s therein set forth; which said speo1al assessment with 

a sum. sufficient te cover interest thereon at the rate aforesaid• 

shall be payable in ten equal annual instalments ot Seventy seven 

dollars and twenty ($77.20) cents each. end for that purpose an 

equal annual special rate ot 9.96 oenta per toot frontage 1a 

hereby' imposed upon ea.oh lot entered 1n the said speo1al assessment 

roll• aooord1ng to 1.he assessed trontage thereQf, over and above 

all other rates and taxes, which said special aaae shall be 

oollected annuall7 b,- the oolleotor ot taxes for the Corporation 
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at the same time and 1n the aame manner aa other rates. 

6. All money ar1 sing rrom the said sp eo1 al rates or from 

the oommutat1on thereof not immediately required for the payment 

or the interest shall be invested as required by law. 

7. The debentures may contain any olause providing for 

the registration thereof authorized by any statute relating to 

municipal debentures 1n foroe at the time of the issue thereof. 

8. The emount or the loan authorized by this by-law mq 

be consolidated with the amount of any- loans authorized by 

other local improvement by-laws by including the same with suoh 

other loans in a consolidating by-law authorizing the borrowing 

or the aggregate thereof as one loan, and the issue of debentures 

tor suoh loan 1n one consecutive issue, pursuant to the provisions 

of the Statute in that behalf. 

9. This by-law shall take effeot on the day of the final 

passing thereof. 

10. Th.is By-law may be cited as the "LOCAL IMPROVD,fENT 

DEBENTURE BY-LAW NO. 14, 1931." 

DONE AND PASSED 1n Open Council this Ninth (9th) 

day of February, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Sixteenth 

(16th) day or February, A.D. 1931. 
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CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation or the District 
or Burnaby, do hereby certify that the 
foregoing is a true copy of a By-law 
passed by the Municipal Council on the 
Sixteenth (16th) day of February, A.D. 1931. 
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CLERK. 


