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OQ£WOMT;l;ON OF :nY§ !is:,mIOT 01 iUffl!iI 

BI•W:W NO. 1231. 

A BY•LAW to prov1d• for borrowing 
Four hundred and :ti tty ( $450 .oo) 
dollars upon debentures to pay for 
the oonatru.etion of a Six (G) toot 
eement oonerete sidewalk upon th• 
North side ot Kingswat trom York 
Avenue to Miller Avenue. 

WHEREAS, pursuant to Construction BT-law No. 59, 

1929 passe4 on the Sixteenth (16th} day of Deoember. A.D. 

1929, a Six (6) foot oement concrete sidewalk has been 

constructed on the North side at Kingaway trom York Avenue 

to Miller Avenue. as a looal improvement under the provisions 

or the "Looal Improvement Act." 

AND WHEREAS the total o ost ot the work is Four 

hund..rod and fifty ($450.00) dollars ot which One hundred 

aD.4 tort7 aiX (tl46.00) dollars is the Corporation's portion 

ot the ooet ud Three hundred and tour ($304.00) dollars 

is the owner's portion ot t~e cost, tor which a special 

assessment roll has been duly made and oert1f1•d• 

AHD WHEREAS the est:bn.ated lifetime of the work 

1s Twenty (10) years • 

.AND WHEREAS it 1s necessary to borrow the said 

sum ot Four hundred ud t1tty ($450.00) dollars on the 

credit ot the Corporation, and to issue debentures therefor 

payable within ten years (10) trom the time ot the issue 

thereof, and bearing interest at the rate ot F1ve (5%) 

per cent per annum.. whioh ia the aaoun't ot the debt 1ntendecl 

to be created 1>7 this by-law. 

AND WHJ.l!REAS it will be necessary to raise annually 

Thirty seven dollars end :t"1fty cents ($37.50) tor the payment 

of the debt, and Twenty two dollars and fi:f'ty oents ($22.50) 

tor the payment af the interest thereon, making in all Sixty 

($60.00) dollars to be raised annually tor the payment of the 

debt and. 1ntereat o:f' which Nineteen dollars and ti:f''t7 cents 

($19.50) 1s required to pq the Oorporation's portion ot the 
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oost and the interest thereon, end Forty dollars and fifty cents 

($40.50) 1s required to pay the owner's portion of the cost and the 

interest thereon • 

.AND WHEREAS the amount of the mole rateable property 

ot the Mun1e1pal1ty aooording to the last revised assessment roll 

1s Twenty two m.1111on, two hundred and seventy eight thousand, 

eight hundred and fifty t'WO ($22,278,852.00) dollars. 

AND WHEREAS the amount of the ~1st1ng debenture debt 

of the Oorpcratioll (exclusive of looal improvement debts, secured 

by speoieJ. rates or assessments) 1s Three million, twenty eight 

thousand, eight hundred and thirty r1 ve dollars and tifty oents 

($3,028,835.30) and no part of the prinoipal or interest is in 

arrear. 

THERUORE • the Municipal Council at the Corporation 

ot the District of Burnaby ENACTS as followa:-

1. '!'hat tor the purpose aforesaid there shall be borrowed 

on the ored1 t of the Corporation at large the sum o:t" Four hundred 

and t1:t"ty ($450.00} dollara and debentures shall be 1.ssued therefor, 

in sums of not less th8ll one hundred ($100.00} Dollars each, which 

shall have coupons attached thereto for the payment ot the interest. 

2. The deb$1ltures shall ell bear the same date and shall be 

issued within two years after the day on whioh this by-law is 

passed, and may bear any date w1 thin such two years, and shall 

be payable within Ten (lO) years after the time when the same 

are issued. 

3. The debentures shall bear interest at the rate or Five 

( 6~) per cent per annum. payable half' yearly, and as to both 

principal and interest may be expressed in Canadian currency or 

sterling money ot Great Brita1n at tbe rate ot one pound sterling 

tor ea.eh tour d.ollara and e1 fill ty aix and two-thirds oen ts and 

may be payable at a117 plaoe or places in Canada or Great Br1at1n. 

4. The Reeve of the Corporation shall sign aud issue the 

debentures and Utterest coupons, and the aame ab.all also be signed 

by the Treasurer ot 1.he Corporation• but the signatures on the 

ooupons may be lithographed and the debentures mall be sealed 

with the seal ot the Corporation. 
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5. Durillg ten ( 10) year a , the our reno y ot iae de bentu.re,, 

Thirty seven dollars and fifty cents ($3'1.50) shall be raised 

annually to rorm a sinking tund for tm payment of the debt, 

u4 Twenty two dollars and fifty oents ($22.50) shall be raised 

annually for the payment ot the interest thereQn, making in all 

Sixty ($60.00) dollars to be raised annually for the payment ot 

the debt and intereat, as tollows:-

The sUlll of Nineteen dollars u.ud fifty ($19.50) cents shall. 

be raised. a.aually tar tb..e ~yment ot the Corporations portion 

or tbe cost and the interest thereon, and shall be levied and 

raised annually by a special rate suff1o1e:nt therefor, over end 

above all other rates, on all the rateable property 1n the 

municipality at the same time and in the same manner as other 

rates. 

For the payment or the owner's portion of the oost and 

tl•e interest thereon, the speoial assessment set forth in the 

said special. aasessm.ent roll1s hereby imposed upon the lands 

liable theretor as therein set forth; 'lh1eh said speoial 

assessment wtth a sum suffio1ent to cover interest thereon at 

the rate aforesaid, shall be payable in ten equal annual 

instalments ot Forty dollars and fifty cents ($40.oO)eaoh 

and tor that purpose an equal annual apeoial rate ot 13.99 

oents per foot frontage 1s hereby imposed upon each lot entered 

1n 1.the said special assesanen.t roll• according to the assessed 

frontage thereon• over and above all other rates, and taxes, which 

said speo1 al rate shall be oollected annually by the oolleotor ot 

taxes for the Corporation at the same time and in the same manner 

as other rates. 

I. All money art.sing from the said special. re.tea or from 

the oommutation thereof not immediately required for the payment 

or interest ehall be invested as required 'by law. 

'I. The debentures m.ay oont ain eny olause providing for 

the registration thereQf authorized by any Statute relating 

to municipal debentures in force at the time ot the issue thereot. 

a. The amount ot the loan authoriaet b7 this by-law may 

be consolidated w1 th the amou:nt ot ~ loans authGrized by 

other local 1mpr01'ement by-laws by including the same with such 
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other loans in a oonsolidating by-law authorizing the borrowing 

or ttie aggregate thereof as one loan, and the issue 01' debentures 

for suoh loan 1n one consecutive issue, pursuant to the provisions 

of the statute in that behalf. 

9. This By-law &iall talce ettect on the date of the final 

passing thereof. 

10. This By-law roo y be oi te! as "LOCAL IMPROVEM:.lNT 

DEBENTURE BY-LAW NO. 13, 1931." 

DONE .AND PASSED in Open Council this Ninth (9th) day 

of February, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Sixteenth (16th) 

day of February, A.D. 1931. 
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REEVE. 

~.el~~~, 
~ ---------·-·· . 

CLERK, 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby, do hereby 
certiry that the f oregp ing is a true 
copy of a By-law passed by the 
Municipal Council on the 16th. day 
of February, A.D. 1931. 

~ I ~-:/~th-< . 
~ 

. 
CLERK. 
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