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BY-LAR NO. 1231.

A BY=-LAW to provide for borrowing
Four hundred end fifrty ($450.00)
dollars upon debentures to pay for
the construction of a Six (8) foot
cement conorete sidewalk upon the
Forth side of Xingsway from York
Avenue to Miller Avenue.
WHEREAS, pursuant to Construction By-law No. 59,
1929 passed on the Sixteenth (16th) daey of December, A.D,
1929, a 8ix (6) foot ocement consrete sidewalk has been
construeted on the North side of Kingsway from York Avenue
to Miller Avenue, &s 8 locel improvement under the provisions
of the "Looal Improvement Act."
AND WHEREAS the total cost of the work is Four
hundred and fifty ($450.00) dollars of which One hundred
and forty eix ($146.00) dollers is the Corporation's portion
of the cost and Thres hundred and four ($3504.00) dollars
1s the owner's portion of the cost, for whioch & special
sasessment roll has been duly mede and certified.
AND WHEREAS the estimated lifetime of the work
is Twenty (20) years.
AND WHEREAS 1t 1s necessary to borrow the said
sum of Four hundred and firty (§$450.00) dollars on the
credit of the Corporation, end to issue debentures therefor
paysble within ten years (10) from the time of the issue
thereof, and bearing interest at the rate of Five (5%)
per cent per annum, which is the smount of the debt intended
to be created by this by-law,
AND WHEREAS it will be necessary to raise annually
Thirty seven dollars end fifty cents ($37.50) for the payment
of the debt, and Twenty two dollars and fifty cents ($22.50)
for the payment of the interest thereon, meking in all Sixty
($60.00) dollars to be raised annually for the payment of the
debt and interest of which Nineteen dollars end fifty cents

($19.50) is required to pesy the Corporation's portion of the
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oost and the interest thereon, and Forty dollars and rifty cents
($40.50) 18 required to pay the owner's portion of the cost and the
interest thereon.
AND WHERFAS the amount of the whole rateable property
of the Municipality according to the lest revised assessment roll
is Twenty two million, two hundred and seventy eight thousand,
eight hundred and rifty two (§22,278,852,00) dollers.
AND WHEREAS the smount of the ezisting debenture debt
of the Corpeoration (exoclusive of loesl improvement debts, secured
by speclsa)l rates or essessments) is Three million, twenty eight
thousand, eight hundred and thirty five dollars and fifty cents
($3,028,835,50) end no part of the principal or interest is in
arrear,
THEREFORE. , the Municipal Counell of the Corporation
of the Distriect of Burnaby ENACTS &s followste
1, That for the purpose aforesaid there shall be borrowed
on the eredit of the Corporation at lerge the sum of Four hundred
and r£ifty ($450.00) dollars end debentures shall be issued therefor,
in sums of not less then One hundred ($100.00) Dollers each, which
shell heve coupons attached thereto for the payment of the interest.
2+ The debentures shall all bear the same date and sheall be
igssued within two years after the day on which this by~-law is
passed, and may bear sny date within sueh two years, end shell
be payable within Ten (10) years after the time when the same
are issued.
3. The dsbentures shall bear interest at the rate of Five
(6%) per cent per annum. payable half yearly, and as to both
principal and interest may be expressed in Canedian currency or
aterling money of Grest Britaln et the rete of one pound sterling
for ead¢h four dollars and elghty 8ix and two-thirds cents and
may be peyable at any place or places in Cenada or Great Briatin.
4., The Reeve of the Corporation shall sign and issue the
debentures and interest coupons, and the same shall also be signed
by the Treasurer of the Corporation, but the signatuwres on the
coupons may be lithogrephed and the debentures shall be seeled
with the seal of the Corporation.
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5. During ten (10) years, the currency of the debenturesg,
Thirty seven dollars and f£ifsy cents ($37.50) shall be raised
annually to form a sinking fund for the payment of the debt,
and Twenty two dollars emd fifty cents ($22.50) shall be raised
ennually for the payment of the interest thereon, meking in all
Sixty (§60.00) dollars to be raised snnually for the payment of
the debt and Interest, es follows:-

The sum of Nineteen dollers and Tifty (%19.50} cents shall
be raised annually for the payment of the Corporeations portion
of the cost amd the interest thereon, and shall he levied and
reised annually by & special rate sufficlent therefor, over and
above all other retes, on all the rateable property in the
municipality at the sams time and in the seme manner as other
rates.,

For the peyment of the owner's portion of the cost and
the interest thereon, the speclal assessment set forth in the
sald special assessment rollis hereby imposed upon the lands
liable therefor as therein set forth; which said speoial
agsessment with a sum sufficient to cover interest thereon at
the rate aforesaild, shell be payable in tem equal annual
instalments of Forty dollers and fifty cents ($40.50)each
and for that purpose &n equal ennual special rate of 13.99
¢ents per foot frontage is hereby imposed upon each lot entered
intthe sald speclsl assesmment roll, according to the assessed
frontage thereon, over and ebove all other rates, and texes, which
sald speclal rate shall be colleoted annuelly by the colleoctor of
taxes for the Corporation at the same time and in the seme manner
es other rates,

6. All money arising from the said special rstes or Trom
the commutation thereof not immediately required for the payment
of interest shall be invested as required by law.

7. The debentures may contain eny clause providing for
the reglstration thereof authorized by any Statute relsting
to municipel debentures in force &t the time of the 1ssue thersof.

8, The amount of the loan authorised by this by-law may
be consclidated with the amount of emy loans suthorized by
cther local improvement by-~laws by including the seme with such




other loang in = oonsolidating by-law authorizing the borrowing
of the aggregate thereof as one loan, and the issue of debentures
for such loan in one consecutive issue, pursuant to the provisgions
of the statute in that behalf,

9. This By-law ghzll take effect on the date of the final
pessing thereof.
| 10. This By-law may be clte& as "LOCAL IMPROVEMINT
DEBENTURE BY-LAW NO. 13, 1931."

DONE AND PASSED in Open Council this Ninth (9th) day
of February, A.D. 1931.
RECONSIDERED AND FINALLY PASSED this Sixteenth (16th)

d&y Of February’ .AODQ 1931-

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby, do hereby
certify that the foregoing is a true
copy of & By-law passed by the
Municipal Council on the 16th. day

of February, A.D. 1931.

bt e M

CLERK.




