
02BfORA%;tON or '£11 DI§':Rl;OT OF l!lm!Alf 

II-LAW NQ, 1250. 

A BY•UW to provide for borrow1ng One 
1houaaa4 OM hundr•d (ti,100.00) dollar• 
upon debentures to pay for the oonstruot1on 
of a tou ( 4' ) toot oem.ent o ontrete aid ewalk 
upon the North side or Maitland Street trom 
susaex Avmue to Nelson Avenue, and upon the 
west sidt ot Nelson Avenue trom. Maitland 
Street to aorth boundary or Lot 1, Blook 10, 
District Lot 32, and upon the eas1 side ot 
auaaex Avenue trom Maitland street to the 
North bound.8.1'7 ot Lot 32, Block 10. D.L. 32. 

WREREA.s, pursuant to aoaetruet1cm By-law No. 63, 

1929 pa.seed on the Thirtieth (30th) day ot December, A.D. 

1929, a tour <•') foot cement concrete sidewalk has been 

oonstruoted on 'Ile North side of Maitland street from SUsaex 

Avenue to Nelson Avenue. and upon the west aide of Nelson 

Avenue from Maitland Street to north bounda.rr ot Lot 1. Blook 

lO, D1str1ot Lot 32, and upon the east side of Sussex Avenue 

trom Mai tlaud StJ>eet to the North bound.8.17 or Lot 32, Block 

10, D1str1ot Lot 31, as a local improvement 1.u.uter Ule prov1s1o•a 

ot the "Local Improvement Act." 

AND WHEREAS the total cost or the work ia One 

thousend one hundred ($1,100.00) d(?llars ot mioh Two hundred 

and ninety nine ($299.00) dollars 1s the Corporation's portion 

ot the ooat and Eight hundred and one ($SQ1.00) dollars is the 

owners' portion of the cost, ror whioh a speoie.l assessment 

roll has been duly made and certified. 

A.MD 1DtBREAS the estimated litetiae ot the work 1a 

'!'wen ty ( 20) years. 

AND WHEREAS it is necessary to borrow the se.1d sum 

ot One thousand tne hlllld.red {t1,100.oo) tolle.ra on the ore41t 

of the Corpora ti en, and to issue debentures therefor payable 

within ten years (10) trom the time of the issue thereof, and 

bearing interest at the rate ot Five (5~) per cent per a:nn:um, 

which 1s the amount of the debt 1ntE1nded to be oreated by. this 

by-law. -------._-,.--~~~ "' ____ .. 
---
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.um WHERE.AS 1 t w1 ll be ne oe ssar:, to raise annua 117 

Ninety two 4ollara an4 sixty tive cents ($92.65) tor tile payment 

of the debt, and Fit;:, t1ve (J55,.00) tor 'the payment of the 

interest thereon, maki.Dg in all One hundred end forty seTen 

doll are and sixty t 1 ve ( $14'1 • 65} to be re.1sed a:nnua 117 tor the 

payment of the dtibt and interest of which Thirty n.ine dollars 

and ninet7 oe11ta ($59.90) is required to pa7 the Corporation's 

portion of the cost and the interest thereon• and One hundred 

and seven dollars and seventy five cents ($10f.fl) ts required 

to pay the owner• a portion of the cost and the interest thereon. 

AND WHEREAS the amount ot the whole rateable propert7 

ot the Mun1c1pal1 ty aceerd 1ng • the last reT1aed aaeesamat 

roll 1s 'l'wentf twe million, two hundred and seventy eight 

thouaumd, eipt hundred and tttt;y two (t22,ave,e12.oo) dollars. 

AND WHIREAS the amount ot the ex1st:1ng O.ebenture 

debt ot the corporation {exclusive ot looal improvement 4el:Jts, 

seoured by spee1al rates or assessments) ts Three million, 

twenty eight' thousEind, ei- 1i b.undre4 and th1r'ty tive 4ollara 

and fitty oenta (te,oae,ai5.50) sd no part ot the principal 

or interest 1a 1n arrear. 

TRJlREll'ORE, tbt!l Mttn.1o1 pal Counoil ot the Corporation 

ot the D1atr1et ot Burnaby ENACTS as follow•=· 

l. That tor the purpose atoreaaid there ab.all be borrowed 

on the ore41t ot the Oorporat ion at large the aUlll ot One 

thouaand• one b.undrect (tl,100 .• 00) dollars and debenture• ab.all 

be issued therefor, 1n swu of not leaa than Que hundred (tl00.00) 

dollars eaoh, whloh mall have coupons attached thereto tor the 

payment of the interest. 

1. '1'b.e A•bentur•s shall ell 'Nu th• aa.me 4ate and shall 

be issued within two years after the day on which thisby-law 

is passed, and :may bear any date w 1th.in auoh two years, and shall 

be pa.ya.bl• 1f112).in Ten (10) years after the tiae when the same 

are issued. 

&. The debentures sb.all bear interest at the rate ot 

Five (IS~) pe oen.t per annum payable half yearl7, and as to 

both principal nd interest may be expressed 1n Canadian 
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ourrency ar eterling money ar Great Britatn at the rate or one 

pound sterling tor each tour dollars end eighty six and two-

thirds cents and may be payable at any plaoe or places in Canada or 

Great Bri ta1n. 

4. The Reeve ot the Corpora ti on shall sign and issue the 

debentures and 1nt erest coupons, and the same shall also be signed 

by the Treasurer Cit the Oorparati on, but the signatures on the 

ooupons may be lithographed and the debentures shall be sealed with 

the seal ot the Corporation. 

5. During ta (10) years, the currency of t:b.e debentures, 

Ninety ts dollars and e1xty t1ve oata ($92.65) ahall be raised 

annually to form a sinking tund tor the paJll9nt ot the debt, and 

Fitty five (t55.00) 4ollars $hall be raised ann:uall.7 tor the 

payment o!' the interest thereon, making in &.ll one hundred 

and tony seven dollars ad. sixty five ($14? .ti) cats to be 

raiaecl ennua11-, tor the paym.st ot the debt end 1nterest, aa 

follows: ... 

'!'he sum ot Thirty nine dollars and. n1net7 cents ($39.t0) 

shall be ra1aed a:tU'luall;y tor the ~•tor the Corporation's 

portion ot the oost and the interest thereon, an4 ahaJ.l be 

levied and raiaed annually by a special rate su:ttioient therefor, 

over end above all other rates, on ell the rateable property 1n 

the mun1o1pe.l1tJ at the same time and in the smae manner as 

other rates. 

For the paJrmn,t ot the owner's portion of the cost and the 

interest thereon, the special assessment set forth in the said 

special asseasmeat roll ia hereby 1.mpoeed upon the lands liable 

therefor as therein set f'orth; \\tl.ioh said special assessment 

w1 th a sum sutf1o1ent to oover intereat thereon at the rate 

aforesaid, sha.11 be puye.ble in ten equal annual instalments 

ot one hundred and seven dollars and seventy five cents ($107.75) 

each, and tor that pu.rpose an equal annual special rate of Sh43 " 

oents per toot frontage is hereby imposed upon each lot entered 

in the said special assessment roll, aooording to the assessed 

trontage thereon, over end above all other rates and taxes, 

whioh aaid. apeotal :rate ehall bl!t oolleoted an.wally b7 the 

oolleotor ot taxes tar the Corpora.ti on at the aame time end in 
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the aame manner as other rates. 

6. All money arising from the se.1d speoial rates or from 

the commutation thereof' not immediately required for tb.e payment 

of interest $hall be invested as required by law. 

7. The debentures may contain any olauae prov1 ding for the 

registration thereof authorized by any statute relating to 

municipal debentures in force at the time of the issue thereof. 

a. The amount of the loan author1 zed by this by-law may 

be consolidated w1 th the amount of any loans authorized by 

other local improvement by-laws by including the same with such 

other loans 1n a consolidating by-law authorizing the borrowing 

of the aggregate thereof as one loan, and the issue of debentures 

for such loe.n in one conseout1ve issue, pursuant to the provisions 

of the Statute in that behalf. 

9. Thia By-law shall t&.ke effect on the day or the final. 

pass1fig thereof. 

10. This By-law may be c 1 ted as "LOc.AL IMPROVEMENT D]IBENTURE 

BY-LAW NO. 12, 1931." 

DONE AND PASSEL in Open Couno11 this Ninth (9th) day 

or February, A.D. 1931. 

RECONSIDERED AND b~NALLY PASSED this Sixteenth (16th) 

day or February, A,D. 1931. 

i?) i/ / ,,-'.:'.'2- ,,,. 
· • - -·- - ~-· (!', I' . ·• ~, =~ .. • ID .. . t( ,, ,,,.;:·/ 

iL,.~.ll.. ... --·· ,, -'.,A, .. ,L, ;: e.( -~ .. ~··· "·· 
REEVE. 

f '.:.. . ,_ ,J_ .. /·-)A.,~-
\.)1.+-/V k-wl ;-;·: / '\f V I-<.~ 

~ -----~-- --••"" --- ·--··· ·-;-

CLERK. 

I, Arthur G. Moore~ Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby do hereby certify that the 
foregoing is a true copy of a By-law 
passed by the Municipal Council on the 
Sixteenth (16th) day of February, A.D. 1931. 

/J , / t:>1, i', 
~. '--f. .•' '-\._,!f7n-.e • 

,, ... 
CLERK. 


