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A BY.LAW to prov14e for borrowing Nine hundred 
en4 twent7-t1ve (Jt25.0f) dollar• upon debentures 
to pay tor the ccuU:1truetia ot a J'ou,: (4•) toot 
tement toatrete aUewe.lk upon the West aide ot 
Nelson Avenue from South bouIUlary of Blook: ll, 
Dtetrtot Lot 12 'lo Tu.mer Street. 

WHEREAS, pursuant to Conatruotion BJ-law No. I, lteo 
passed on the Twent;r•tourth (24th) day ot Mar-oh, A.D. 1930, a 

four (4') toot eement ooacrete sidewalk has been oonatrueted on 

the West side of Nelson Avenue from South 'boun.dary ot Block 11, 

D1str1 ot Lot 32 to Turner street, a.a a looe.J. t,aproveme t under 

the prov1 aiona of tht "Local Ilaprovem.ant Act•" 

AND WHJIREAS the total oost ot the work ia Nln.e hundred 

and twenty ttve ($925.00) dollars ot whioh ho hundred and forty 

aix ($21t&.oo) d.ollua 1a the Cm.'JH>rat1oa• a portion or the c•t 

8ll4 Six hundred ad seventy nine (tO'li.00) dolla:ra ls the 

own.er•s ponin o-r the cost. t• which a special ••••• .. ent roll 

has been dulJ made and certified. 

AND WREREAS the eatimated l1tet1me ot the work is 

'fwen ty ( 20) ;ree.ra. 

AND WHEREAS 1t is ne eeasa:17 to bor.rc.,w tile nid sum ot 

Ntne hundred -.d tw•nt7 rtv• ($125.00) dollara oa the ored1 t ot 

the Oorpore.t1on, and to 1uue debentuea therefor pa,able 

w1 thin ten. rears tlOl troa. •• time or the issue thereot, and 

bes.ring interest at the rate ot Five (l5i) per oen.t per annum., 

whioh is the ~t or the 4ebt 1nt...,ed to 1ae enated by th1a 

b7-law. 

AND WHEREAS 1 t wUl b-e n.eoeaaary to :raise EIJU1Uall7 

seventy aeven d.ollara and ten oent • ($'17 .10) tor the payment 

ot the debt, and Forty six dollars and twenty t1ve cents (t4e.21) 

tor the J,H~11nent ot the interest thereon, mak1ll8 in all One hundred 

and twenty three dollars and thirty ti,,. oents (tlU.11) to be 

raised annually tor the payment ot the 4ebt and :lat.rest or which 
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'l'h1rt7 two dollars and eighty- five cents ($32.81) is required to 

pa;r the Corporation's portion ot the cost and the interest thereon, 

and Ninety dollars and fifty cents ($90.50) 1a required to pay the 

owner's portion ot the ooat and tbe interest thereon. 

AND ViJ:IEllA8 the am.owt ot the wh.ole rateable property 

ot the Mtm1cipal1ty e.ooording t.o the last revised assessment roll 

is Twenty two million, two hundred and seventy eight. thousand, 

ei~t hundred and titty two (t22,2,e,ae2.oo) dollars. 

AND WHERE.AS the amount ot the ex:1stillg debenture 

debt ot the Cf:trporat1on (exclusive or local iaprevtunent debts, 

aeoured by special rates or assessments) 1s Three m1ll10Jl, 

twenty e1gh t thoueand, eight hundred and thirty tlve dollars 

and r1tt7 oent• (tl,028,Ul.50) and n.o part et the pr1no ipal or 

interest is 1n arrear. 

THEREFORE, the llmioip)-1 Council ot the Corporation. Gt 

the District ot·B\U"naby ENACTS aa follows:-

1. Th.at tor the purpose atoresa1d there shall be borrowed 

oa tke oredtt of the Corporation at large the BUil ot Jl1ne hundred 

e.n.d twenty five (t921.00) 4olle.re sn.d. 4ebenturea ahall 'be 1saue4 

theretore, 1n sUDla ot not less t ha.n On.e hundred ( tlOO. 00) 

Dollars eaeb.• whioh mall have coupons attaohed thereto tar the 

payment or the interest. 

a. The lebentures aall all bear the aeme date and shall 

be issued w1 tb.1a two years atter the day- 011 which th1a by-law 

1• pe.wsed, &1'14 me.7 bear U.J date w1th1a such two years, end 

eha.11 be payable within Ten (10) years atter the tim.e when the 

same are is sued, 

3. The debentures shall l:ear interest e.t the rate ot 

Five (~) per eeni per au.u, payabl.e halt 7earl7, and as to 

both principal and interest m7 be expressed la Canadian 

cu:rrenoy or sterling money or Great BritaiJl at the rate o'.f one 

pound sterling tor eaoh tour dollars end e1gb.tJ' six end two-thirds 

cents and ma7 be payable at any place or places in Canada or Great 

Britain. 

•• The Reeve ot the Oorporation shall sign and issue the 
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4•bentures an4 interest coupons• and the same shall also be signed 

'by the Treasurer ot the Corpora t1on, but the signatures on the 

coupons may be 11 thographed am the 4eb entures shall be sealed with 

the seal of the Corporation. 

t>. During teu (10) years, the Qurrenoy ot the debentures, 

seventy anen dollars and ten oents ($'1V .10) shall be raised 

annually to form. a ainld.ng fund r or the pay:IDlnlt of tb.e debt, 

and Forty six dollars end twenty five oents ($46.25) ahall be 

raised annually f'or the pa711umt of the interest thereon, :making 

in all One hundred am twenty three dollars sud thirty five eents 

($123.35) to be raised annue.117 tor the P8Jment ot the debt and 

interest, aa follows:-

'I'he sum ot Thirty two dollars and eifghty t1Ye eents (J52.85) 

shall be raia•d annually tor the pay:ment ot the Oorporat1oas 

portion of the eost and the interest thereon, qd shall be levied 

and raised annue.llT by a speoial rate suttioien, tileretor, over 

end above all other rates, on all the rateable property in the 

mun1o1pal1 ty e.t the same time and 1n the asm.e numner as other 

rates. 

For the paym.ent ot the owner's portion of the 0021 and 

the interest thereea, the special uaesament set rorth 1n the 

said special assessment ~ll is hereby imposed upon the lands 

liable therefor as thereill set forth; which Aid apeoial. 

assessment with a sum suftie1ent to eo~er interest thereon at 

the rat• atoreaa.14, shall be payable 1n ten equal annual 

1utelmen:ta, ot N1netr dollars and fifty oente (ti0,50) each, 

and tor that purpose an equal annual special. rate ot ls.et 
cents per foot frontage is hereby imposed upon eaoh lot entered 

in the se.1.d sp•c1al assesame:At roll, aooording to the assessed 

frontage thereon• OTer and above all other ratee and taxes, 

which said special rate shall be collected annually by the 

oollector ot 1axes tor the Corporation at the same time and 1n 

the aa..m.e manner as other rates .. 
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e. All mone;y arising trom the said special rates or f'roa 

the oommuta.t1on thereof' not immediately required tor the payment 

ot ._ interest shell be invested as required by law. 

'1. The debentures may oantain any olause prOT1d1ng for 

the registration thereof authorized by en.7 statute relating to 

mun1c1pal debentures in force at the time of the issue thereof. 

e. The SJD.ount ot the loan au thor1ae4 by this by-law m91' 

be consolidated with the amount or any loans authorized by 

other local illlprovemen t by-laws b7 1nolud1ng the 881U$ with suoh 

other loans in. a oonsolidating b7-law authorizing the borrowing 

ot the aggregate thereof as one loan, and the 1asue of debentures 

tor such loan 111 one oonseoutive iaaue. pursuant to the provisions 

ot the statute 1n that behalf. 

I. This b7-law ab.all take etteot on the day. of the final 

passing thereof. 

lOl Thia By-law may be cited as "LOCAL IMPROVEMENT 

DEBENTURE BY•LAW NO. 11• 1931. 

DOD AND PASSED in Open Council th1a Ninth (9th} 

day of February, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Sixteenth 

{16th) day ot February, A,D. 1931 • 
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CLERK. 

I, Arthur G. Moore, Clerk to the M.mioipal 
Council of the Corporation ot the District 
of Burnaby, do hereby oertify that the 
foregoing is a true copy of a By-law passed 
by the Municipal Cotn1cil on the 16th. day 
of February, A.D. 1931. 
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CLERK. 
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