
CORPO,fl¼flQI OF '.!1!,JS D;t§l:RIQ'l' OF BJmHA&ll 

II-&!W NO. J;288 

A BY-LAW to provide tor borrowing One 
thousand and fifty (t1.05o.oo) Dollars 
upon debenturea to pay for the eonstruct1on 
ot a :Four (4') root oement oonorete sidewalk: 
upoa the South side ot Trinity street tram 
Ingleton Avenue to MacDonald A.venue, an.4 upon 
the West side of .MacDonald Avenue trom Trinity 
street to McGill Street, and upon the :North 
side ot McGill Street from MaoDonald Avenue 
to Ingleton Avenue, and upon the :East side ot 
Ingleton Avenue :trom McGill street to Tr1n1t7 
Street. 

\ffllREAS• pursuant to Oon.struction By-law No. 4, 

1930 passed on the Twenty-tourth (24'th) day ot March, A.D. 

lt30, a four {4') toot cement concrete sidewalk has l)een 

oonstruoted oa the South side of Trinity street trom 

Ingleton Aven11e to MacDonald Avenue, end upon the West 

side ot MacDonald Avenue tram Trinity street t& MoGill 

street, and upon the North side or MoG1ll street trom 

MacDonald Avenue to Ingleton Avenue. and upon. the East 

side of Ingleton Avenue from McGill Street to Trinity 

street. as a looal 1m.prQITement um.er the proT1sions ot the 

ttLooal Improvement Aot." 

AND WHEREAS the tote.l cost of the work ia One 

thousand and r1tt7 (tl.050 .oo) dolls.rs or whioh Three hundre4 

and twenty eight ($328.00) dollars is the Oorporat1on•a portion 

of the oost and S.Ten b.undred and twenty two ($'122.00) dollars 

is the owner•• portion ot the oost, tor which a special 

assessment roll has been duly made and oert1tie4. 

AND WHEREAS the estimated l1fet1- ot the work 1• 

Twenty ( 20) tiears. 

AND WHEREAS 1 t 1 s neoeseary to borrow the said sum 

or One thouaan4 and r1tt1 (t1,oo0.oo) dollar• en the credit 

ot the Oo;rporat1on, amt to issue debentures therefor payable 

within ten years (lO) f'rom the time ot the 1a.ue thereo:r, 
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and bearing interest at the rate of Five (5%) per oent per annum., 

wh1oh 1s the am.cunt of the debt intended to be oreated by this By-law. 

AND WHEREAS 1 t will be neoeasary to raise annually Eie)lty 

seven dollars and fifty cents (t97.50) tor the payment of the debt, 

Blld Fifty two dollars end titty oents ($52. 50) tor the payment of 

the interest thereon, making in all One hundred and forty ($140.00} 

dollars to be raised rumual.ly for the payment ot the debt and 

interest of which Forty three dollars end seventy oents ($45.70) is 

required to p s;r the Oorporati on' s portion o't the cost and the 

interest thereon, and Ninety six dollars end thirty oents (t96.30) 

1s required to pq the owner's portion of the oost and the interest 

thereon. 

AND WHEREAS the amount of the whole rateable property ot 

the Mun.1o1pal1ty according to the last revised assessment roll 1s 

Twenty two million, two hundred and seventy eight thousand, ei~t 

hundred and fit'tJ' two (t22,278,852.00) dollars • 

.AND WHEREAS the amount of the existing debenture debt 

ot the Corporation {exclusive or looal improvement debts, secured 

by special rat•s er assessmenta) 1s Three m1ll1cn, twenty eight 

thousand, eight hundred an4 thirty f'1ve dollars and titty cents 

($5,028,835.50) and no part of the principal or interest is in 

arrear. 

THEREFORE-~, the Mu.n1o1pal Cou.noil or the Corp01"at1on of' 

the District ot Burne.by enaots as follows:-

1. That tor the purpose aforesaid there shall be borrowed 

on the credit ot the Corporation at large the sum ot One thousand 

and titt, ($1,000 .oo} dollars and debentures shall be issued 

therefor, in sums ot not less than One hundred (tl00.00) dollar• 

each, wh1oh shall have coupons attached thereto tor the payment 

of the interest. 

2. The debentures shell all bear the as.me date a11d ab.all 

be issued w1 thin two years e.t'ter the de:y on wh1oh thia by .... law 

is passed, and ma1 bear any date within such two years1 and ab.all 

be pa.7&ble w1th1n Ten (10) years after the time when the same 

are issued. 

3. The debentures ehall bear interest at the rate ot Five 
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(5%) per cent per annum. payable half yee.rlJ, and as to both prinoipal 

and int ere at me.7 be expressed in Cane.cu an ourreno 1 or sterling money 

ot Great Bri ta1n at the rate ot one pound sterling tor eaoh four 

dollars and e1~tJ 111:x: end two-thirds cents and ma, be payable at 

e.n1 place or plaoe• in Canada or Great Britain. 

•• The Reeve ot the Corporation shall sign and 11 sue the 

debentures and interest coupons, and the same shall also be signed 

by the Treasurer ot the Corporation. but the signatures on the 

coupons may be lithographed and the debentures shall be sealed with 

the seal of the Corpore.tton. 

5. During ten (10) yea.rs, the ourrenoy of the debentures, 

Eighty seven dollars eu:>.d titty cents ($871150) shall be raised 

anJ1ua.ll7 to rom a s1ak1ng tu.nd for the pqmen.t ot the debt, and. 

Fifty two dollars ad fifty cents ($62.50) shall be raised annually 

for the payment ot the interest thereon, making 11.l all Ollle hundred 

and rorty ($140.00) dollars to be raised annually for the payment 

of the debt and interest, as follows:-

'fh.e sum of Forty three dollars and seventy oents ($45.'10) 

shall be raised annuall7 tor the peyment of' the Corporation's 

portion or the cost and the interest thereon, and shall be levied 

and :raised annually by a special rate su:ff'1o1ent therefor, OTer 

and above all other rates, on all the rateable property in the 

mun1o1pal.1ty a:t the same time and in tbe sae au.er as other rates. 

For the payment of the owner• s portion ot the oost and the 

interest thereon, the s peoial assessment set forth in the the said 

spee1a1 assessment roll 1a hereby im.posed upon the lands liable 

therefor as thereill set forth; which said special assessment 

with a sum su:tt1c1ent to oover interest thereon at the rate 

aforesaid, shall be payable in ten equal ann·ual instalments ot 

Ninety six dollars end th:trty oents (t96.30) eaOll, and. tor that 

purpose an equal annual special rate ot 12.69 oenta per root 

frontage 1a hereby imposed upon each lot entered in the said 

special aasesam.eint roll, aooording to the assessed frontage thereon, 

over and above all other rates and taxes, whioh said apeo18l. rate 

shall be oolleoted an•uol.17 by the oolleotor ot taxes tor the 

Corpora t1on at the same time and in the aaae unner ae other rates. 
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&. All money arising tram the said special rates or from the 

commutation thereof not 1mmed1 ntely required for the piqment ot interest 

shall be invested as required by law. 

'I. The debentures mS¥" con ta1n any clause providing tor the 

registration thereof authorized by any Statute relating to munioipal 

debentures 1n force at the time of the issue thereof. 

a. The Ell'.lount or the laon author 1zed by this by-law may be 

cons oliaated with the amount at any loans authorized by other local 

imprvvement by-lawa by 1nolud1ng the same with such other loans 1n 

a consolidating by-law authorizing the borrowing or the aggregate 

~ereof as one loan. and the issue or debentures for suoh loan in one 

conseou1J1ve issue, pursuant to the provisions ot the Statute in that 

behalf. 

9. This By-law shall take er:reot oa the day of the final 

passing thereof. 

10. This By-law may be cited as the "LOCAL IMPROVEMENT 

DEBENTURE BY-LAW NO. 10, 1931. 

DONE AND PASSED 1n Open Council this Nin•h (9th) dey 

ot February, A.D. 19~1. 

RECONSIDERED AND FINALLY PASSED this Sixteenth (16th) day 

ot February, A.D. 1931. 

✓ ' , ......_ 
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REEVE. 

~ ¢;~1~Vlh-<.~ 
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CI.ERK. 

I, Arthur G. Moore, Clerk to the M.mio ipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the 
foregoing 1s a true copy of a By-law 
passed by the Municipal Counc U on the 
16th. day of February, A.D. 1931. 

~ ~ /"~Jlr½. 
- --- CLERK •• 
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