
001\P_QRA'l'ION Q:F 'l\RE_ _Dl_ST.RIO 

BY -LAW NO• 122'1 

A BY•LAW to provide tor borrovdng Seven hundred 
and seventy five (f'1'15.00) dollars upon debentures 
to pa:y for the oonstructio:n ot a rour (4) root 
oe•nt concrete sidewalk on 1:he south side ot 
Keefer .street from Mao Donald Avenue to Gilmore 
A:venue and upo.n the East side of MaoDone.ld Avenue 
trom Keeter Street to lane south of meeter street 
aad upon the West side of Gilmore Avenue from 
Keeter street to lane south of :meeter Street. 

WHERE.AB, pursuant to construotion By-law No. 62, 1929 

passed on the Thirt:1.eth ( 30th) day 1 .ot December, A.D. 1929 • a 

Four (•J foot cement oonorete sidewalk has been oanstruoted on 

the ·south aide ot Keeter street from MaoDonald Avenue to 

Gilmore Avenue end upon the East side ot MaoDoneld Avenue from 

Keefer Street to lane south at Keefer Street and upon the West 

s14e of Gilmore Avenue from Keefer street to lane ao•th et Keefer 

Street, as a lo~al 1m.provoent under the prov1 aiona ot the "Loo al 

Improvement Act." 

AND WHEREAS the total cost of the won ia seven hundred 

and seventy five ($?'15.00) dollare or which Two hundred and twenty 

one ($211.00) dollars is the Corporation's portion ot the cost and 

Five hundred am fifty four ($554.00) dolle.rs is the owners' portion 

or the oost, Cor whioh a special e.saesament roll has been duly 

made and Gert1t1e4. 

AND WHEREAS the estimated 11tet1ae of the work is 

Twenty (20) years. 

iND WHEREAS it :la neoessary to borrow the said SWD ot 

seven hundred ant eeTenty ti ve ($'175.00) dollars on the credit 

or the Corporation, and to 1wsue debentures therefore payable 

within ten yeara (lO) from the t1:m.e of the issue thereat, and 

bearing interest et the rate of F1Te ( 5~) per oent per annwn, 

which 111 the am.oat ot the debt intended to 'be created by this 

by ... law. 
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.AND WHEREAS it will be necessary to raise annually 

S1Xty tour dollars and fitty ti Te cents ($64:.65) for the payment 

ot the debt, and Thirty eight dollars and seventy five ($38.'15) 

oenta for the pafDJ.ent at the interest thereon, making in all 

One hundred and three dollars and thirty cents ($103.50) to be 

raised annually for the payment or the debt and interest or which 

T'Wenty nine dollars and fifty ($29.60) oents is required to pay 

the Corporation• a portion of the oaat and the interest thereon, 

and Seventy three dollars and e1ght7 cents ($73.80) is required 

to pay the owner's portion or the oost and the interest thereon. 

AND WHEREAS the aoount of the whole rateable property 

ot the Municipality according to the last revised assessment 

roll is '!'w'enty two million, two hundred and seventy eight thousand, 

eigllt hundred and fifty two ($22,278.852.00) dollars. 

AND WHEREAS the amount or the etisting debenture debt 

ot the Oorporat1on (exclusive of local improvement debts, secured 

by special rates or assessments) is Three million, twenty eight 

thousand, eigb.t hundred and thirty five dollars and fifty cents 

{$3,028,855.50) and no part of the prinoipal or interest is in 

arrear. 

THEREFORE, the MUnicipal Council ot the corporat1on 

ot the District of Burnaby ENACTS as f'ollowa:-

1. That tor the purpose aforesaid there shall be borrowed 

on the oredit ot the Corporation at large the sum ot Seven hundred 

and seventy tive dollars ($775.00) and debentures shell be issued 

therefore, in sums of not leas thai One hundred ($100.00) Dollars 

each, whiah shell have coupons attached thereto for the payment 

ot the interest. 

2. The debentures shall all bear the same date and shall 

be issued within two years &.rter the day on which this by-law is 

passed, and may bear any date within suoh two years, and shall be 

payable w1 thin Ten (10) years after the tim.e when the same are 

issued. 

:;. The debentures shall bear interest at the rate or Five 

(5-) per oent per annum. payable half yearly, and as to both 

principal and interest may be expressed in Canadian ourrenoy or 
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sterling money at Great Britain at the rate or one pou11d sterling 

tor ea.oh tour dollars and eighty six aJld two-th1r6a cents and may 

be payable at any place or places in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures end interest coupons, end the seme shall also be s1 gned 

by the Treasurer ot the Corporation, but the signatures on the 

ooupons may be lithographed and the debentures shall be sealed with 

the seal or the Corporation. 

5. Du.ring ten (10) years the ourrenc7 o:f' the debentures, 

Sixty four dollars ad fifty rive cents ($64.55) shall be raised 

annually to form a sinking fund for the payment ot the debt, and 

Thirty eight dollars and seventy five cents ($38.?5) shall be 

raised annuaJ.11 tar the payment or the interest thereon, making 

in all one hundred and three dollars and thirty cents ($103.30) 

to be raised annually for the payment of the debt and interest, 

as followa:-

The sum ot Twenty nine dollars and :f'itty oent s ( $29. 50) 

shall be raised annually- for the payment of the Corporations portion 

ot the oost and the interest thereon, and shall be lev1ed and raised 

armueJ.17 by a' special rate suf'fioient therefore, OTer and above all 

other rates, on all the rateable property in the mtm.ieipality at the 

aam.e time and in the same manner as other rates. 

Fer the pe.Jmeat of the owner• s portion ot the cost and the 

interest thereon, the special assessment sei forth in the said 

speo1el assessment roll 1a hereby imposed upon the lands liable 

therefor as therein set forth; wh1oh said special assessment 

with a 8UJll suttioient to oover interest thereon at the rate 

atoresaid, shall be payable in ten equal annual instalments ot 

Seventy three dollars and eighty cents ($73.80) eaoh, an.d tor 

that purpose an equal annual special rate ot 14.11 cents per foot 

frontage is hereby imposed upon eaoh lot entered in the said 

special assessment roll, according to the assessed frontage 

thereon, over end above ell other rates tmd tuea, which said 

special rate shall be oolleoted annually by the collector ot 
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taxes for the Corporation at the s~ time and in the same manner as 

other rates. 

6. All money arising from the said special rates or trom the 

commutation thereot not immediately required ror the payment or 

interest shall be invested as required by law. 

'I. The debentures may contain any clause providing for t'.\the 

registration thereot authorized by any Statute relating to mun1o1pal 

debentures in force at the time of the issue thereof. 

8. The amount of the loan authorized by this By- law may be 

oonsolidated with the amount of any loans authorized by other 

local improvement by-laws by including the same with such other 

loans in a consolidating by-law authorizing the borrowing of the 

aggregate thereof as one loan, and the issue ot debentures for 

such loan in one consecutive issue, pursuant to the provisions 

or the statute in that behalt. 

i. This By-law shall take etfeot on the day or the final 

passing thereof. 

10. This By-law may be o ited a.s the "LOCAL IMPROVEME:NT 

DEBfflTURE BY-LAW NO. 9, 1931." 

DONE AND PASSED in Open Council this Ninth (gth) day 

of February, A.D. 1931. 

RECONSIDERED AND FINALLY r'ASSED this Sixteenth (11th) 

day or February. A.D. 19~1. 
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REEVE. 

n~ - J, _J_ - . .✓-::,. "J. ~ ~r,ww· ~ . / /\.\J "~ • 
~ ~ -:-

CLERK. 

I\ .. .· 

I, Arthur G. Moore, Cle!k. to the 
Municipal Council or the Corporation 
of the District of Burnaby do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the 16th. day 
of February, A.D. 1931. 

[J .. _L_L ..... t::: h~ ~ 
~ ··· . • CLERK. ~ ---·~ 
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