
00RP0RA.AI0N OF ffiE DI b!RJci OF mr!\IAlJI 

II-MW NO. 1225 

A BY-LAW to pro'Vi de for borrowing N'ine .-PfHiP,,..... 
and twenty .. t1Te ($925.00) dollars upon 4ebentures 
to pe.:y tor 'the eOD.Stl"Uotion or e. Four (4) foot 
cement conerete s1 dewalk upon the lforth side ot 
Pender street trom Madison Avenue to Rosaer 
Avenue. and upon the Ee.at sid.e or Madison Avenue 
rroa ~der street to lane north ot Pender street, 
and upon the West side of Rosser Avenue troa Pender 
Street to lane n,Ql."th of Pender street. 

WHEREAS, pursuwa.t to Construotion By-law No. ee. 
1929 passed on the S1xteenth (16th) day ot December, A.D. 

1929• a tour {4') toot oem.ent oonorete sidewalk has been 

constructed on the North aide ot Pender St.reet from. Madison 

.A:ve me to Rosae.r Avenue, and upon the East s 1d • of Madi a on 

Avenue troa Pender street to lane north ot Pentter Street, end 

upon the West sid• or Rosser Avenue trom Pender street to 

lane north ot Pender street, as a local improvemeat under 

the provisions ot the "Local Improvement Act." 

AND WHEREAS the total oost ot the work is Nine 

hundred end twen.ty-five ($925.00) dollars ot which Two hundred 

and fifty eifjlt (1258.00) dollars is the Corpore.t1on'sport1on 

or the ooat end Six hundred end aixty seven ($667 .oo) dollars 

is the owners• portion or the oost, fi>r whioh a special 

assessment roll has been duly made and certified. 

AllD WHEREAS the estimated lifetime of the wo:tic: is 

Twenty (20) years. 

AND WHEREAS it 1a neoessa17 to borrow the said sum 

ot Nine hundred and twenty f'1 ve ($925.00) dollars on the credit 

ot the Corporation, e.nd to issue debentures therefore payable 

w1 thin ten rears ( 10) from the time or the issue thereot, and 

bearing interest at the rate o:t Five ( 5,&) per oent per annum, 

whioh is the amount or the debt intended to be oreated by th1s 

by-law. 
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AND WHEREAS it will be necessary to raise annually 

Seventy seven dollars and r1ve cents ($77.05) for the pa;yment 

ot the debt, and Forty six dollars and twenty five oents ($46.25) 

for the payment of the interest t.hereon, making in all One 

hundred and twenty three dollars and thirty oents ($125.30) to 

be raised a.n.nueJ.17 tor the pnyme nt of the debt and interest o:t 

which Thirty tour dollars and rorty cents ($34,40) 1a required 

to pay the Oorporat1on'a portion of the cost and the interest 

thereon, and Eigb.ty- eight dollars and nimt,' cents (~.90) 

is required to pa, the owner's portion of the cost and the 

interest thereon. 

AND WHEREAS the amount of the whole rateable property 

ot the Munioipality according to the last revised assessment 

roll is Twenty two million, two hundred and seventy eight 

thousand, eie,b.t hundred and fifty two (t22,2,a,a52,oo) dollars, 

AND WHEREAS the amount of the existing debenture 

debt of the Corporation (exclusive or local improvement debts, 

aeoured b7 apeoiel rates or assesuumts 1.a Three million, 

twenty eight thousand, eigb. t hundred and thirty- rive dollars 

and fifty- cents ($3,028,835.50) and no part ot the pr1ne1pal 

or interest 1a 1n arrear. 

THEREFORE• the Municipal Council of the Corporation 

or the District or Burnaby' ENACTS u followa:-

1. Tb.at tor the purpose atoreaaid thero shall be borrowed 

on the credit of the Corporation at large the sum ot Nine hundred 

8Jld twenty five ($125.00) dollars and debentures shall be issued 

therefore, in sums at not less than One hundred ($100.00) 

Dollars each, which shall have coupons attached thereto for the 

payment ot the interest. 

2. The debentures shall all bear the same date and 

shall be issued within two years after the day on whioh this 

b7-law 1a passed• and may- bear any date within suoh two years, 

end shall be payavle w1 ~in Ten (10} years after the time when 

the same are issued. 

3. The debentures shall bear interest at the rate or 
(5~) Five per cent ~r 8Jlnwu. payable half yearly, and as to 

both principal and interest may be expressed in Canadian ourreno;y 

----------- ---------------- ----- ----------··---- -------------------
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Corporation at the same time and 1n the same manntal' as other rates. 

&. All money arising from the said special rates or from 

the commutation thereof not immediately required for the payment 

or interest shall be invested as required by law. 

7. The debentures may oont a in any clause providing for 

thrr megistrat1on thereof' authorized by any statute rel ating 

to munioipal debentures in force ut the time of the issue 

thereof. 

8. The amount of the loan authorized by this by-law 

ma~ be oonsol1dated with the amount or any loans authorized by 

other local improve.men t by-laws by ino luding the same w1 th 

such other loans in a consolida ting by-law authorizing the 

borrowing of the aggregate thereof as one loan, and the issue 

of debentures for auoh loan in one conseoutive issue, pursuant 

to the provisions of the Statute in that behalf. 

i. This by-law shall take efteot on the date or the 

fine,l pa ssing t h ereof. 

10. This By-law may be ci tad as "LOCAL IMPROVErlli'NT DEBENTURE 

BY-LAW MO. '1, 1931." 

DONE .AND PASSED 1n Open Council this Ninth ( 9th) day 

ot February• A.D. 1931. 

RECONSIDERED AND FINALLY PASSED t.hia Sixteenth ( 16th} 

day ot February• A.D. 1931. 
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REEVE. 

~-~~> 
<::: ----~ __ ,.,,_, ---·-----=--

01.Effi:. 

I , ) .. rthur G. Moore , Clerk t o the 

,...;/ 

Mun:i e i. !)L•.l Co m!c 11 of the Corp or c':t i on 
of t h e Di st r ict of Bur n a by , do hs r eb y 
certify th2.t th e for e c oing :i. s r'- tru e 
co_py of a By- law i")a s sed by th e lviuni(:i 1;:.:1l 
Councll on the l e. t h . d ~•-Y of Febr , i\ry , 
.L .• D. l S:51 . fu~,;;~ 
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