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CORPORATlON OF THE DISTRICT OF BURNABY 

BY-LAW NO. 1224. 

A BY-I.AW to provide tor 'borrowing One 
thousand nine hundred a.nd seventy t'1ve 
($1 1 9'15.00) dollars upon debenture.a te 
pay tor the co:natxuetion ot a tour (l) 
toot cement concrete sidev,alk upon the 
Horth side ot Oam.hr1dge street f'rom 
Gilmore Avenue to Madison Ji.venue-. and 
upon the east Bide of G11Jaore Avenue 
from Oambr idge street to lane BOrth or 
Cambridge street end upon the West side 
ot Carleton Avenue trom Cambridge Street 
to lane north ot Cambridge street. end 
upcm the East side or Carleton A.venue :t"rom 
Oambr14ge street to lene north at Cambridge 
street and upon the West side of Madison Avenue 
from Cambridge Street to lane north ot 
Qambridge Street. 

WB::EREAS, pursuant to Construction By-law No. 5'7, 

1929 passed on the 16th. day of Deee,p.ber, .A..D. 1929, a 

tour (4') :t"oot eem.ent ooncrete sidewalk has been constructed 

on the Borth s14e or Cambridge street from Gilmore Avenue 

to Madison. Avenue, and upon the east side o:t Gilmore Avenue 

:trom Cambridge street to lane north o:t Cambridge Street 

and upon the West side or Carleton Avenue f'rom Cambridge 

Street to lane north ar Cambridge Street. an.d upon the East 

side of Carleta Avenue from Cambridge Street to lane north 

or Cambridge Street. and upoa the West side ot Madison Avenue 

trom Cs.mbr14ge Street to lane north of Qambr1dge street, 

as a local improvenent under the provisions of 'thettLoeal 

Improvement Aot.• 

AND WHERE.AS the total cost or the work 1s One 

thousand nine b:undred and seventy rive {$1,9f5.00) dollars 

or which Five hundred and f1f ty f'1 ve dollars ('565.00) 1a 

the Corporation.• s port1oa of the cost ud One thousand four 

hun~red aad twenty (11 1420.00} dollars 1 a the owners' portioa 

of the oost. for which a special assessment roll has been 

duly made and certified. 

UD WHEREAS the estimated lifetime or the work 

1s Twen'ty (20) years. 
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AND WHEREAS it is neoessary to borrow the said 

sum ot One thousand nine hundred and seventy five {tl,976.00) 

dollars on the oredit ot the Corporation, and to issue 

deb en turE.us therefor payable with 1.n ten year a ( 10) from the 

time ot the issue th$re.of' • and bee.ring interest aththe 

rate or Five (5%) per oent per annum, which is the amount 

ot the debt intended to be created by tbia By-law. 

AND WHEREAS it will be necessary to raise 

annually One hundred and sixty four dollars and sixty 

cents ($164.60) tor the pey-m.ent ot the debt, end Ninet, 

eight dollars and seventy five cents ($98.V5) tor the 

payment or the interest thereon, making in all Two 

hundred and sixty three dollare and thirty five oents 

($263.35) to be raised annually far the payment of the 

debt and interest of whioh Seventy fw.r ($74.00) dollars 

is required to pay the Corporation's portion or the eost and 

the interest thereon, and One hundred and eighty nine 

dollars and thirty five cents ($189.35) 1s required to 

pay the owner's portion ot the oost and the interest 

thereon. 

AIID m!EREAS the t!lllOunt or the whole rateable 

property or the MUnie1pal1ty aooording to the last 

revised assessment roll is Twenty two million. two 

hundred and seventy e 1gh t thousand., e1gh t hundred and 

fif'ty two ($22,2'8,852.00) dollars. 

AND WHERF:AS the amount of the existing debenture 

debt ot the Corporation (exolusi ve of local improvement 

debts, secured by special rates or assessments) is Three 

m.1ll1on, twenty eipt thousand, eight hundred and thirty 

tive ($3,028,835.50} dollars and t'if'ty oents and no part of the 
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principal or interest is in arrear. 

THEREFORE, the Mtm1oipal Council at' the Corporation of 

the District or Bumaby lffiACTS as follows:-

1. That for the purpose aforesaid there shall be borrowed 

on the credit ot the Corporation at large the sUlll of One thousand 

nine hundred and seventy five ($1,975.00} dollars and debentures 

shall be issued therefore, 1n swns or not less than One hundred 

($100.00) Dollars each, which shall have coupons attaehed thereto 

for the payment or the interest. 

2. The debentures shall all bear the same date and ahall 

be 1~sued w1 thin two years after the day on which this by-law 

is passed, and may bear eny date within such two years, and 

shall be payable within Ten (10} years atter the time when the 

same are 1 a sued. 

3. The debentures shall bear interest at the rate of Five 

(5%) per oent per annum peyable half yearly, and aa to both 

principal and interest may be expressed 1n Canadian ourrenoy 

or sterling money of Great Britain at the rate o~ one pOlllld 

sterling for each four dollars and eighty six and tm ... th1rda 

cents and may be payable at any plaoe or plaoes 1n Canada or 

Great Br1ta1D.. 

4.. The Reeve ot the Corporation shall sign and issue the 

debentures and interest ooupcma, and the swne shall also be 

signed by the Treasurer of the Corporation, but the signatures 

on the ooupons may be 11 thographed and the debentures shall be 

sealed. with the seal or the Corporation 

5. During ten ( 10) years, the currency of t m debentures• 

One hundred and sixty four dollars and sixty cents ($164.50} 

shall be raised annually to form a sinking tund for the payment 

ot the debt, and Ninety e1gp.t dollars and seventy five cents 

($98.76} shall be raised annually for the payment or tbe 

interest thereon., making 1n all Two hundred and sixty three 

dollars and thirty five cents (1263.~5) to be raised annually 

for the payment or the debt and interest as followa:-

The sum. of Seventy four ($'14:.00) dollars ab.all be raised 

ammally tor the payment at the Corporations portion of the cost 
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and 1he interest thereon, and shall be levied and raised annually 

b7 a special rate sufficient therefore, over and above all other 

rates on all the rateable property in the municipality at the same 

time and in the same manner as other rates. 

For the payment or the c.wm.ers' portion of the cost and 

the interest tbereo:a, the speo1al assessment set forth in the 

• 

said special assessment roll is hereby imposed upon the lands 

liable therefor as therein set f ort.h; wbioh said special assessment 

with a awn sufficient to cover interest thereon at the rate 

aforesaid, shall be payable in ten equal annual instalments ot 

One hundred and e18).t7 nine dollars and. thirty f'1ve oents ($189.55) 

each, and for that purpose an equal annual special rate of 11.30 

oents pe.r foot frontage is hereby imposed upon ea.oh lot enter&d 

in the said special assessment roll. according to the assessed 

tronta@'.e ttlereof, aver and above all other rates and taxes., 

whioh said speolal. rate mall be collected annually by the 

oolleotal" of taxes far the Corporation at the same time and in 

the same manner as other rates. 

6. All money arising trom the said spee1al rates or from 

the oommutation thereof not immediately required for the 

payment of interest shall be invested as required by- law. 

7. The debentures may contain any clause providing t'or 

the registration thereof authorized by any statute relating 

to municipal debentures in force at tne time of the issue thereof. 

8. The amount of the laan authorized by this by-law may 

be consolidated with the amount of f:lil.Y loans authorized by 

other local improvement by-laws by including the same with 

such other loons in a consolidating by-law authorizing the 

borrowing or the aggregate thereot as one loan, and the issue 

of debentures for suoh loan in one consecutive 1saue, pursuatdl 

to the provisions of the statute 1n that behalf. 

This By-law shall take effect on the day of the final 

passing thereof. 

10. This By-law may be cited as the "Local Improvement 

Debenture By-law No. 6, 1931." 
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DONE AND PASSED 1n Open Council this Ninth (9th) 

day of February. A.D. 1931. 

RECONSID1':RED AND :B'INLLLY PASSED this Sixteenth 

(16th) day of February, A,D. 1931. 
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REEVE. . ._. ,.. 

~ -f.l~l:C½. 
CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of theCorporation 
of the District of Burnaby, do hereby 
certify that the fore@oing is a true 
oopy of a By-law passed by the 
Municipal Council on the Sixteenth 
{16th) day of February, A.D. 1931. 
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CLERK • 
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