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CORPORATION OF 'rllm DJ: STllOT~F 

BI-LAW HO. 12%1. 

A BY-LAW to provide tor borrowing Eighi 
hundred ($800.00) dollars upon debentures 
to pq tor the construction ot a tour (4') 
toot eement concrete sidewalk upon the 
••rth s 14.e of Albert Street fro• Gilli.ore 
A.venue to Carleton Avenue and upon. the Ee.at 
aide or Gilmore .A.venue and the West .side 
o~ Carleton A.venue from Albert street to 
lane north ot .Albert street. 

WHEREAS, pursuent to Construction By-law No. 17, 

1930 passed on the l'U' ~ (Ith) day at May, A .• D. 1130, a 

:tour (4') oenrurt oonorete sidewalk has been constructed on 

the Borth side ot Albert Street from Gilmore Avcue to 

Carleton Aveaue end upon the East side or Gilmore Aveaue 

and the West side ot Carleton Avenue fl.'0m. Albert Street 

to lane north of Albert street, as a local ilaproveent 

u<ler the prov 1Bi ons ot the "Loo al Dl.proveaat Aot." 

AND WHEREAS the total coat at the work 1a 

Eight hundred ($800.00) dollars af wh1oh Two hundred and 

twenty three {$223.00) dollara is the Corporation'• 

portion or the coat and Five hundred and seventy aeven 

($5'1'1.00) dollars is the ownera• portion or the coat, for 

whioh a special assessment roll has been dul.J' made anti 

certified. 

.AlfD WHEREAS the estimated lifetime of' the work 

is Twenty (20) years. 

AND WHEREAS it ia neeesaary to borrow the said 

sum of Eight hundred ($800.00) dollars on the oredtt or the 

Corporation, and to issue debentures theretora payable 

w1 thin ten years (10) f'rom. the time of the issue thertfot. 

and bearing interest at the rate of Five ( 5%) per cent per 

annum, which is the amount ot the debt intended to be 

created by this By-law. 
~J 

Mm WHEREAS 1t will be neceesary to rai•• annually 

Sixty six dollars end seventy cents (tee.VO) tor the payment 
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at the debt, and Forty ($40.00) dollars tor the pay-m.ent ot the 

interest thereon, making in all One hundred and aix dollars and 

seventy cents ($106.'10) to be raised annually tor the payment ot 

the debt and interest ot wh1oh Tweniy nine dollars and seventy 

tive cents ($29.V5) 1a required to pay the Oorporat1on's portion 

ot the cost and the interest thereon. and Seventy six dollars and 

ninety t'1ve cents ($VG.95) 1a required. to pay the owner's portion 

or the coat and the interest thereon • 

.AND WHEREAS the amount of the whole rateable property 

ot the M'wlio1pal.1t7 aooording to the last revised assessment 

roll is 'lifenty two million, t110 hundred and seventy eight thousand 

eight hundred an.d fifty two ($22,2'18,852.00} dollars. 

AND WHEREAS the amount o:t the ex1st:I.Jl8 debenture debt 

ot the Corporation (exclusive of local 1m.provement debts, secured 

by special rates or assessments) is Three Blillion¥= Twenty eight 

thousand, eight hundred end thirty :t'1Te dollars and f1f'ty cents 

($5,028,835.50) and no part of' the prineipal or interest is in arrear. 

THEREFORE, the :r.m101pal Council err the Corporation or 

the District ot Burnaby ENACTS as tollowa:-

1. That for the purpose at'oresaid there shall be borrowed. 

on the credit or the Corporation at large the sum ot Eight hundred 

($800,00) dollars and debentures shall be issued there.tore, in sums 

ot not less than One hundred ($100.00) Dollars each, which shall 

have coupons attached thereto far the payment ot the interest. 

2. The debenturea shall all bear the saae date and shall 

be issued within two years after the day on whioh this by-law 

is passed, and may bear any date within such two years, and shall 

be payable w1 thin Ten (10) years after the time when the same are 

issued. 

5, The debentures shall bear interest at the rate ot Five 

(5%) per cent per annum.. payable half yearly, and as to both 

principal end interest may be expressed in Canadian currency or 

sterling money ot Great Britain at the rate ot one pound sterling 

tor each tour do, lars and e1€J). ty six and two-thirds cents and 

may be payable at any plaoe or places 1n Canada or Great Britain. 
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4. The Reeve ot the Corporation shall sign and issue the 

debentures and interest coupons, and the same shall also be 

signed by the Treasurer ot the Oorporatien., but the signa tu.re• 

a the coupons may be lithographed and the debentures shall be 

sealed with the seal or the Oorparation. 

5. During ta (10) years, the ourreney et the debentures, 

Sixty aix 4ollara and seventy cents ($66.70) ehall be raised 

81Ul.U&.lly to :f'orm a einking fund for the pape:nt or the debt, 

and Forty ($40.00) 4ollars ab.all be raised a.n.aually for the 

parment of the interest thereon, aak1ng in all One hundred and 

six dollars an.d seventy oenta ($106.70) to 'be raieed annually 

for the payment ot the debt and interest, as follows:-

The sum ot Twenty nine dollars and seventy five cents 

($29.75) shall be raised annual.17 for the payment of the 

Corporations portion or the cost and the interest thereon, and 

shall be levied and raised annually by a speoial rate -.uftio1ent 

therefor, OYer and above all other rates, on all the rateable 

property in the mun1o1pality at the same time and 1n the same 

manner as other rates. 

For the payment or the owner•' portion of the oost and the 

interest thereon, the special assessment set forth in the said special 

assessment roll is hereby imposed upon the landa liable therefor 

as therein aei forth; which said special aaae1ament with a sum 

sutfioient to cover interest thereon at the rate aforesaid, shall 

be payable 1n ten equal annual instelmen,a of Seventy six dollars 

and ninety five cents (tV&.95) each, and tor that purpose en 

equal annual apeoia.l rate of 11.04 cents per foot frontage 1a hereby 

1.m.posed upon eaoh lot entered in the said special assewament 

roll, aeoord1ng t.Q the assessed tron tage thereon. over and above 

all other rates and taxes, 1\bioh said speo1al rate shall be 

oolleoted annually by the oolleoto:r or te.xea ror the Corporation 

at the aam.e time and in the same manner as other rates. 



,._,_ 

- 4 -

6. All money arising from the said special rates or 

from. the commutation thereof not immediately required for the 

payment or Dltereat shall be invested as required by law. 

7, The debentures •Y contain any clause providing for 

the registration thereof authorized by any Statute relating 

to municipal debentures in f oroe at the time of' the isSle 

thereof'. 

a. The amount of the loan authorized by th.is by-law may 

be consolidated w1 th the amount of any loans authorized by 

other looal improvement by-laws by including the same with 

such other loe.ns 1n a c onsolidat 1Dg by-law authorizing the 

borrowing of the aggregate thereof as one loan, and the issue 

ot debentures tor aiah loan 1n one conseouive issue• pursuant 

to the provisions ot the Statute in that behalf. 

i. This ly-law shall take et'teot on the date or the 

f'1nal passing thereof. 

10. This By-law may be cited as the "Looal Improvement 

Debenture By-law No. 3, 1931." 

DONE AND PASSED 1n Open Council this Ninth ( 9th) 

day of February, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Sixteen th ( 16th) 

day of Fe bru ery, A. D. l 9 31 • 
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CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the 
foregoing is a true copy of a By-law passed 
by the Municipal Council on the 16th. day of 
February, A.D. 1931. 
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--·--------· 
CLERK• 
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