
CORPORATIOlJ OF Tp DI§DICT OF BORNAI[ 

II-LAW NO. 1219 

A BY-LAW to prov1de ror borrewing Two thousand 
t1ve hundred (t2.ooo.oo) Dollars upon debentures 
to pq tor the oonatruc't1tm. or a sewer ill lane 
between Georgia street and Keefer street tram 
Madison Avcue to Rosser Avenue. 

WHEREAS, pursuant to Construo't1on By-law No. 34. 1930, 

passed on the Fourth (4th) dey of August, A.D. 1930, a sewer has 

been constructed 1n lane between Georgia street and Keefer Street 

trom. .Madison Avenue to Rosser Avenue, as a local improvement 

under the pron siona of the "Loeal Improvement Aot. n 

AND WHEREAS the total cost or the work is Two thousand 

tive hundred ($2,500.00) Dollars of which One hundred and thirty 

($130.00} 4ollars is the Corporation's portion of the oost and 

~G thousand, three hundred and seventy ($2,670.00) dollars is 

the owner's portion of the cost, ror which a special assessment 

roll has been dnl7 made and ,u.,rti:t1tul. 

AND WHEREAS the estimated lifetime of the work ia 

Thirty tive (55) years. 

A.ND WHEREAS it 1s neoessar7 to borrow the aaid sum at 

Two thousand tive hundred (12,500.00) dollars cm the credit of 

the Corporation, ead to issue debentures therefor payable within 

Thirty (50) years from the time or the isaue thereof', and 

bearing interest at the rate ot Five (5%) per eent per annum, 

which 1 s the amount of the debt intended to be created b7 this 

b7-law. 

AND WHEREAS it will be neceaaa.ry to raise annually 

Forty five ($4,5.00) d.oll.Ara tor the payment o'E the debt. aDII. 

One hundred and twent7 five ($185.00) dollars tor 11:te paymct or 

the interest thereon, malting 1n all One hundre« an4 seven't7 

(tll'IO.OO) dollars to be raised annually tor the pa,-men t or the 

debt and interest, at which 51».e ($9.00) dollars :ls required to 

pay tb.e Corporation's portion or the oost and tbe interest 

thereon, and One hundred and sixty one ($111.00) dollars is 
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required to pay the owner•s portion or the ooat and the interest 

thereon. 

AND WIIEREAS the amount of the whole rateable property 

of the Mu.n1o1pal1 ty e.ooording to the last revised assessment 

roll is Twenty two milliont. two hundred and seventy eight 

thousand, eight hundred and fifty two ($22,278,852.00) dollars. 

AND WHERE.AS the amount or the existing debenture debt 

of the Corporation (exclusive ot looal improvement debts, 

secured by special rates or assessments) is Two million, seven 

hundred and ninety one thousand, seven hundred and t.hirty five 

dollars {$2,791,755.50) and fif'ty cents, and no part of tb.e 

principel or intereat is 1n arrear. 

'l'RXREFOBE, the Mu.n1c1pal Counoil of the Corporation 

or the District ot Burnaby 'ENACTS as tollows:-

1. That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum of' Two 

thousand five hundred ($2.000.00) Dollars and d.ebentures shall 

be issued therefore in sums of not less thWl One hundred ($100.00) 

dollars each. wh1oh shall have coupons attached thereto tor the 

payment of the interest. 

2. The debentures shall all bear the same date and shall 

be issued within two years af'ter the day en whioh this by-law 

1s passed, and may bear any date within suob two years, and 

shall be payable within Ten ( 10} years af'ter the t im.e when 

the same are issued. 

3. Th~ debentures shall bear 1ntereet at the rate ot 

Five (5%) per cent. per annum. payable halt yearly, and as 

to both principal and interest may be expressed 1n Canadian 

currency or sterling money or Great Br1ta1n at the rate of 

one pound sterling for each four dollars and eigjlty six and 

two-thirds cents. end may be payable at any pla.ee or places 

in Canada or Great Britain. 

4. The Reeve of' the Corporation shall sign and issue 

the debentures an4 interest coupons. and the aam.e shall also 

be signed by- the Treasurer of' the Oorporationt but the 
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signatures on the coupons may be lithographed and the debentures 

shall be sealed with the seal of the Corporation.. 

5. During thirty (50) ,-ears, the currency or the debentures, 

Forty tive ($45.00) dollars shall be raised anauall7 to form a 

•inking fund for the payment of the debt, and One hundred and 

twenty-five {t,115.00) dollars shell be raised annually for the 

payment or the interest thereon, makin(". in all One hundred 

and seventy ($1VO.OO) dollars to be raised annually tor the 

payment or the c'.ebt and interest• as follon:-

'!'he sum of Nine ($9.00} dollars shall be raised 

annually for the P8¥11tent or the Corporation's portion of the 

cost and the 1ntereat thereon,, and shall be levied and raised 

annually by a speoial rate sufficient therefor• over and above 

all other rates, on all the rateable property 1n the :mun1 oipa.11 ty 

at the same time and in the same manner as other rates. 

For the payment of the owners' portion or the oost 

8lld. the interest thereon, the special assessment set forth in 

the said special assessment roll is :hereby imposed upon the 

lands liable therefor as therein set forth; whioh sa1d special 

assessment with a sum. suff'1o1ent to cover interest thereon at the 

rate a:t'oresa1dt shall be payavle 1n ten equal annual instalments 

or One hundred and sixty one ($161.00) each, and tor that 

purpose an equal. annual special rate ot lZ.56 eents per foot 

frontage 1s hereby imposed upon eaoh lot en.tere4 in the said 

speoiel assessment roll• according to the assessed frontage thereon, 

over and above all other rates and taxes, which said speo1al 

rate shall be collected aDJlually by the colleotor or taxes tor 

the Corporation at the same time and in the same manner as other 

rates. 

6. All money- arising :from the sa14 special rates 

or :from the c011Bm1.tation. thereof not 1mm.ed1ately required tor 

the payment ot interest shall be invested as required by law. 

, • The debentures may oontain any clause providing 

tor the registration thereof authorized by any statute relating 

to :m.un1c1pal debentures in force at the time of tbe issue thereof. 
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l.O. 'l'hia By-law may be o1*e4 as "LOCAL IMPROVEMENT 

DEBENTURE BY-LAW NO. 2, 1931." 

DONE AND PASSED 1n Open Council this Twenty

sixth (26th) dey of January, A.D. 1931. 

RECONSIDERED .AND FINALLY PASSED thi a Seoond 

(2nd) day or February, A.D. 1931. 

....... .... .......... _,_,., ,. ____ ,. _____________ _ 
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REEVE. 

~ -~e~. 
-c:::::· ·~---"~---~·-·•~"-·-- ~ 

CLERK. 

I, Arthur G. Moore, Clerk to the 
Corporation of the District of Bur~.c.by, 
do hereby certify that the forego ing is 
e. true copy of a By-law passed by the 
Munici pa l Council on the Second (2nd) 
d ay of February, .,.;, .n. 1931. 
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CLEP.K • 
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