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CORPORATION OF THE DISTRICT OF BURNABY

By-law HNo, 1217

A BY-LAW to previde for borrowing Fifty nine thousand
nine hundred and sixteen dollars end eight
cents ($59,916,08) upon Debentures to pay for
the Construetion of sanitary sewers 1in the
ptreets and lanes hereinafter mentloned.
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WHEREAS, pursuant to Sewer Construction By-law

1929 passed on the Twenty eighth (28th) day of Ootober,
1929 as smended by Sewer Construction By-law 1929 Amend-
ment By~law 1929, passed on the Elghteenth (18th) day of
November, 1929, a sanltary sewer has been construoted as
a local improvement under the provigions of the "Local
Improvement Act" on each of the following streeta 1n the
Mynieipality of Burnsby, that is to say:

(1) On Boundary Road from Venables Street northerly
110 feet.

{2) On Vensbles Street from Boundary Road to a point
827 lineal feet essterly on Venables Street.

(3) On lane between Boundary Road and Esmond Avenue
from lane between Union Street and Venables Street to
Venables Stireet.

(4) On lsne between Union Street and Venables Street
from lane between Boundary Rosd and Esmond Avenue to
Carleton Avenne.

(8) On Union Street from Boundary Road to MacDonald
Avenue.

(6) On lane between Boundary Road and Esmond Avenue
from lene between Georgia Street and Unlon Street to
Union Street

(7) On lsne between Georgia Street and Union Street
from lane hetween Boundary Road and HZsmond Avenue to
Carleton Avenue.

(8) On lane between Xeefer Street and Georgia Street

from Gilmore Avenue to Msasclonald Avenue.
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(9) On Medison Avemnme from lane between Georgis Street and
Keefer 3treet to lene between Albert Street and Hastings Street.
(10) On lene between Pender Street and Keefer Street from

Madison Avenune to Carleton Avenue.

{11) On lane between Hastings Street and Pender Street from
sadison Avenue to Gilmore Avenue. |

(12) On lsne between Albert Strect and Hastings Street from
ikadison Avenue to Gilmore Avenuec.

{13) On Carleton Avenue from lane between Hastings Street
and Albert Street to lane between Albert Street and Pandors
Street.

(14) On lane between Pandora 3treet and 4Albert Street from
Carleton Avenue to Gilmore Avenue.

(15) On Pender Street from Munhole marked "A" three hundred
forty-three (343} feet easterly.

(16) On lane between Pender Street snd Keefer Streetfrom
Gilmore Avenue to Carleton Avenue.

(17) On Keefer Street from Manhole marked "C" three hundred
and forty-six (546) feet easterly.” |

ABD WHEREAS the total cost of the work is Sixty thousand
($60,000.00) dollars, of which Eight thousand one hundred and
ten(§8,110.00) dollars is the Corporation's portion of the
cost and Fifty one thousand, eight hundred and ninety ($51,890.00)
dollsre is the owners' portion of the cost, for which a special
asgeasment roll has been duly .ade and certified:

AND WHEREA3 the owner of lot 4, Block 10. D.L. 121 hss
pald to the Corporstion the oconstruction cost sssessed agerinst
the said lot amcunting to Eighty three dollars and ninety two
($83.92) pursuaent to the provisions of sub-section (3) of
Section 44 of the Local Improvement Aet, leaving a balsnce of
Fifty nine thousand, nine hmndred and sixteen dollars and elght
cents ($69,916.08) to be borrowed to defray the cost of the said
work, of which Eight thoussnd one hundred and ten ($8,110.00)
dollars 1s the Corporation's portion of the cost and Fifty one
thousand eight hundred and six dollars and eight cents ($51,806.08)

igs the owners portion of the cost.
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AND WHEREAS the estimated lifetime of the work is Thirty
five (35) years.

AND WHEREAS 1t is neceseary to borrow the seid sum of
Fifty nine thousand, nine bhundred and sixteen dollars and
eight cents ($59,916.08) on the otedit of the Corporationy and
to iseue debentures therefor paysble within Thirty years (30)
from the time of the iasue thereof, and bearing interest at the
rate of Five (5%) per cent per annum, which iz the amount of
the debt intended to be oreated by this by-law. ,

AND VHEREAS it will be necessary to raise anmually One
thousand and sixty eight dollars end fifty cents ($1068,50)
for the peyment of the debt, and Two thousand, nine hundred
and ninety five dollars and eighty cents ($2,995.80) for the
payment of the interest thereon, making in all Four thousand
and eixty four dollars snd thirty cents ($4,064.30) for the
payment of the debt and Interest, of which FiYe hunired and
£ifty dollars and ten cents ($550.10) is required to pay the
Corporation's portion of the cost and the lnterest thereon, and
Three thousand, five hundred and fourteen dollars and twenty
cents ($3,514.,20) is required to pay the owner's portion of
the cost and the interest thereon: |

AND WHEREAS the amount of the whole rateable property
of the Municipality sccording to the last revised sssesament
roll is Twenty two million, twe hundred and seveunty eight
thousand, elght hundred and fifty two dollars (§22,278,852.00)

AND WHEREAS the amount of the existing debenture debt
of the Corporation (exelunsive of local improvement debts, secured
by special rates or assessments) is Two million, seven hundred
and ninety one thousand seven hundred and thirty five dollers
and fifty cents ($2,791,735.50} and no part of the principal

or interest is in srrear.
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THEREFORE, the Municlpal Cgunell of the Corporation
of the Distriet of Burnaby ENACTS as follows:—

1. That for the purpose aforesaid there shsll be
borrowed on the araﬂif of the Corporatlion at large the
gum of Fifty nine thousand, nine hundred and sixteen
dollars and eight cents {$59,916.08) and debentures shall
be issued therefor in sums of not less than One hundred
6$100.00) dollars each which shall have coupons attached
%hereﬁn for the payment of the Interest.

2. The debentures shall all bear the same date and
shall be lssued within two years after the day on which this
by-law is passed, and msy bear sny date within such two
years, and shall be payable within Thirty years (30) after
the time when the same are issued.

3. The debentures shall bear interest at the rate of
Five (6%) per cent. per ennum, paysble half yearly, and as
to both principal and interest may be expressed in (anadian
currency or sterling money of Gresat Britain st the rate of
one pound sterling for each four dollars and eighty aix and
two~thirds cents, and may be payable at any place or places
in Cansda or Grest Britaln,.

4., The Reeve of the Corporstion shall sign and imsue
the debentures and interest coipons, and the same shall also
be signed by the Ireasurer of the Corperation, byt the sign-
aturee on the oocupons may be lithographed and the debsntures
shall be sealed with the seal of the Corporation.

5. During Thirty (30) years, the currency of the
debentures, One thousand and sixty elght dollars and fifty
cents ($1068.50) shell be raised annually to form a sinking
fund for the payment of the debt, and Two thousand nine
hundred and ninety five dollars and eighty cents (§2,995.80)
shall be raised annually for the payment of the Intereat
thereon, making in all Four thousand and sixty four dollars and
thirty cents ($4,064.30) to be raised annually for the payment

of the debt and interest, as follows:
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The sum of Five hundred and fifty (§$550.00) dollers shall
be raised annuslly for the payment of the Corporation's portion
of the cost and the interest thereon, and shall be levied and
raiged annually by & speecial rate suffleclent therefor, over
and above all other »rates, on &ll the rateable properiy in the
muniocipality at the same time and in the same manner as other
rates.

For the payment of the owners portion of the cost &and
the interest thereon, the special assessment set forth in
the said specisl assessment roll is hereby imposed upon the
lands liable thereforeas therein set forth; which said
special assessment with a sum sufficient to cover interest
thereon at the rate saforeseid, shall be payable in ten equal
annual ingtelments of Three thousend, five hundred and
fourteen dollars and twenty cents (§3,514.20) eesch, and for
that purpose an equal asnnuael speclael rate of 17,26 ocents per
foot frontage is hereby imposed upon each lot entered in the
sald special assessment roll, according to the assessed frontage
thereson, over and above all other rates and texes, which said
special rate shall be collected annually by the collector of
taxes for the Corporation at the same time and in the same
manner &8 other rates.

8, All money erising from the saild speclel rates of
from the commutation thereof not immediately reguired for
the payment of interest shall bs invested es fequired by law,

7. The debentures may contain any c¢lause providing |
for the reglstration thereof authorized by any Statute
relating to municipel debentures in force at the time of the
issue thereafl.

8. The amount of the loan suthorized by this by-law
mey be consolidated with the asmount of any loans authorized
by other local improvement by-lews by including the same
with such other loans in & consclidating by-~law authorizing
the borrowing of the aggregate thereof as one loan, and the




issue of debentures for such loan in one conseocutive issue,
pursuant to the provisions of the Statute in that behalf.
9. This by-law shall take effect on the date of the
finsl passing thereof.
10. This By~law may be cited as the Locsl Improvement
Debenture By-law No. 1, 19831.
DONE AND PASSED in Open Council this Twenty-sixth
(26th) day of Jemuary, A.D. 1931,
RECONSIDERED AND FINALLY PASSED this Second (2nd)

day of February, A.D. 1931.

I, 4rthur G. Moore, Clerk to the
imicipal Council of the Corporation
of the District of Burnsvy 4c¢ hereby
certify that the foregoing is & true
copy of a By-law passed by the
Municipal Council on the Second (2nd)
day of February, a.D. 1951.

Qe AT

CLLRK.




