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BY•LAW NO, 1170. 
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A BY-LAW to provide for borrowing Eight hundred 
and Fifty ($850.00) Dollars upon debentures to 
pay tor the construction or a Fol.ll" (~) foot 
oement concrete sidewalk upon the north aide 
or Vene.bles street from Gilmore Avenue to 
Carleton Avenue and upon the east side of Gilmore 
Avenue from Venables street to lane no:1"'\h of 
Venablea Street e.nd upon the west s1de ot Carleton 
Avenue from Venables street to lane north of 
Venables Street. 

WHEF&S, pursuant to Construotion By-law No. 66, 1929 

passed on the Sixth (6th) day or Jan ua r;y A .l). l 930, a Four ( 4) 

toot oement concrete sidewalk has been oonstruoted on the 

North side of Venables Street from. Gilmore Avenue to Carleton 

Avenu~ and upon the east side of Gilmore Avenue trom Venables 

Street to lane north of Venables Street and upon the west side 

of Carleton Avenue from Venablea street to lane north of' Venables 

Street as a looal improvement under the provisions or the 

"Local. Improvement Aot," 

.AND WHEREAS the tot al COB t ar the work 's Eight 

hundred and fifty ($850 .oo} Dollars ot whioh Two hundred and 

thirty seven dollars and thirty cents ($237.30} is the 

Corporations portion ot the cost an! Six hundred and twelve 

dollars end seventy oents ($612.70) is the owners portion ot 

the o ost, tor which a special assessment roll hes been duly made 

and cart 1t'1ed. 

AND WHERF..AS the estimated 11fet1m.e of the work is 

Twenty (20) years. 

AND WHEREAS 1 t 1 a necessary to borrow the said sum 

ibf Eight hundred e.m fifty (t950.00} Dollars on the credit 

of the Corporation, and to issue debentures therefor payable 

within Ten (10) years from the time of tbe isaue thereof, 
·;. , ~- - . 

~t .. , .,,_. :..Y.~·1 

and bearing interest at the rate of Five ( 5%) .per otm t per 

annum, which is the amount of the debt intended to be 
; '.:,, 

oreated by this By-law. 
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AND WHEREAS it will be neoesear,- to raise annually 

seventy dollars and eighty cents ($70.80) for the payment ot 

the debt, and Forty two dollars and f'ifty cents ($42.60) 

tor the payment of the interest thereon, making in all One 

hundred and thirteen dollars and th1rt,- oents ($ll3.30) to be 

raised annually for the payment or the debt and interest, or 

which Thirty one dollars and sixty two oents ($31.62) 1a 

required to PB.1' the Corporations portion of' the cost and the 

interest thereon, and Eighty one dollars end a1xty nine oents 

($81.69) 1s required to pay the owners portion of the cost and 

the interest thereon. 

.AND WHEREAS the amount ot the whole rateable property 

of the Mun1c1pal1 ty aooording to the laat revised assessment 

roll is Twenty two million, two hundred and seventy eight 

thousand ei~t hundred and fifty two ($22 1 278,852.00) Dollars. 

AND WHEREAS the amount at the existing debenture 

debt ot the Corporation (exclusive or.local 1m.provement debts, 

secured by special rates or assesamenta 1a Two million, aeven 

hundred and eight thousand, six hundred and seTenty t1ve 

dollars and f1f'ty cents ($2,708,675.50) and no part ot the 

pr1no1pal or interest is 1n arrear. 

THEREFORE, the Mun1o1pal Council of the Oorporation 

or the District ot :Burnaby ENACTS AS FOLLOWS;-

1. That for the purpose aforesaid there shall be 

borrowed on the ered1t ot the Corporation at large the sum 

ot Eight hundred and fifty (t850.00) Dollars and debentures 

shall be issued therefor in sums of not leas than One hundred 

($100.00) Dollars each, wh.1eh ilh.all have coupons attached 

thereto for the pay:me.n t or the interest. 

2. The <lebenturea shall all bear the same date 

and shall be issued within two years after the day on which this 

By-law is passed, and may bear any date w1 thin suoh two years, 

and shall be payable within Ten (10) years after the t1m.e when 

the sue are issued. 

3. The debentures shall bear interest at the rate 

ot Five (5~) per cent per annum, payable halt yearlJ and as to 
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both pr1no1peJ. and interest may be expressed 1n O&nad1an currency 

or •terl1ng money ot Great Britain at the rate ot one pound 

sterling for ea.oh four dollars and eighty six and two-thirds 

outs; and may be payable at any place or places in Canada or 

Great B:ri tain. 

4. The Reeve of the Corporation shall sign and issue 

the debentures and interest ooupons, and the same shall also 

be signed by the Treasurer or the Corporation but the signatures 

on the ooupons mar be lithographed and the debentures shall be 

sea.led with the seal ot the Corporation. 

5. During ten years the ourrenoy ot the debentures 

Seventy dollars and eighty cents ($70.80} shall be raised 

annually to form a sinking fund tor the payment of the debt, 

and Fort~ two dollars and fifty cents ($42.50) shall be raised 

amiuall7 tor the payment of the interest thereon, making 1n all 

One hundred and thirteen dollars and thirty eents (tll3.30)to 

be raised annuall7 tar the payment ot the debt and interest 

as tollows:-

'l'he sum ot Thirty one dollars end sirlT two oents 

($51.62) shall be raised en.nu.ally for the peyment ot the 

Corporation• s portion of the cost and the interest thernon, 

and shall be levied and raised annually by a special rate 

sutf1o1ent therefor, over and above all other rates, on all the 

rateable property in the Mun.1oipe.l1ty at the same time and 

in tha same manner as other rates. 

For the payment of the owner•s portion of the cost 

and the interest thereon, the speoiel assessment set forth in 

the said special assessment roll is hereby imposed upon the 

lands liable therefor, as ther~ in set forth; which said 

special assessment, withe sum sufficient to oover interest 

thereon at the rate aforesaid, shall be pey-able in Ten (10) 

equal annual 1..1urtalm.ent s of Eight one dollars end sixty- nine 

cente ($81.69) each, and for that pur:pose an equal annual 

epeoial rate or 15.'16 oents per foot frontage is hereby imposed 

upon ealh lot entered 1n the said speoial assessment roll, 

according to the assessed frontage thereof, over and above 
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all other rates and truces. which said special rate sha. 11 be 

col lected annually by the collector of taxes for the Corpora. t1on 

at the same time aDi in the same manner as other rates. 

6. All money arising from the s aid speoial rates or 

from the commutation thereof not immediately required for the 

payment ot interest shall be invested as required by law. 

"• The debentul'8s may contaill any clnuse providing 

for the registration thereof authorized by any Statute relating 

to M'Unioipal debentures 1n force at the t1l!le of the issue thereof. 

8. The amount of the loan au tb.orized by this by-law 

may be consolidated with the 8JJ1ount of any loans authorized by 

other looal improvement by-laws, by including the same with 

such other loans in a consolidating by-law author1zi~ the 

borrowing of the aggregate thereof• e.s one loan, and the issue 

of debentures for such loan in one oonseout ive issue, pursuant 

to the provisions of the statute in that behalf. 

9. This By-law shall take efteot on the day of the 

r inal pass 1ng th ere of • 

10. This By-law may be o1ted a.s "LOO.AI. IMPROVEMENT 

DEBENTURE BY-LAW NO. 61, 1950." 

DONE .AND PASSED 1n Open Couno1l this Twentieth 

(20th) day ot October, A.D. 1930. 

RECONSIDERED AND FIN.ALLY PASSED this Third (3rd) 

day or Nove.."U.ber, A.D. 1930. 
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REEVE. 

r r -·•-).~-fl- - -e A i in.,.. 
J\,~ \/)'iv,'( t 1 i, V\ .Y V l-(, . - -· ~- --~··•-" ·--· ·~ 

CLERK. 

. / 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corpor ation 
of the District of Burna by, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the Municipal 
Coun cil on the Third (3rd) day of 
November, A. D. 1930 • 

n AA > ), fr·-. ~ 
W · ,,. n .... ~, . ·\ . t ~\J-V ... -~ · 
.._::;-- :=:::-.-c-.::==-'-- -- - · CLERK. 


