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~ 
A BY-LAW to provide tor borrowing One thousand ~hundred 

(~l,100.00) dollar• upon debentures to pay tor 
the construction ot a tour {4') root cement 
oonorete sidewalk upon the west sido ot Sussex 
Avenue from Kingsway to B.C.E.B. right-ct-way 
and upon the north side of Beresford Street from 
Sussex Avenue to east boundary of Lot "A" Block 
Seventeen (17), Distriot Lot 151•3• 

... .., ..... 
WHEREAS, pursuant to Oonstruotion By-law No. 64, 1929• 

passed on the Sixth (6th) day or ~anuary, A.D. 1930, a Four (4 1 ) 

foot oement eonorete sidewalk haa been oonstrueted on the West 

side of Sussex Avenue trom Kingsway to B.C.E.B. r1ght-ot-way 

and upon the north side or Beresford Street from Suasex Avenue 

to east boundary of Lot "A", Blook Seventeen (17), Di•triot Lot 

151/Z, as a looal improvam.en t under the provisions of the "Local 

Improvement Act." 

AND WHEREAS the total eost or the work is One thousand, two 

hun4re4 ( tl.,200 .oo) 4ollc• ot which Three hudred and torty nine 

dollars and ninety three cents ($349.93) ia the Oo:rporation'• 

portion or the cost and Eight hundred ud fifty dollars and seven 

oents ($850,01) is the owner's portion of the cost, tor whieh a 

special assessment roll has been duly made and certified: 

AND WHEREAS the eatinated lifetime of the work ia Twenty 

(20) years. 

AND WHEREAS it is necessary to borrow the said sum or One 

thousand two hundred dollars (fl,200.00) on the eredit of the 

Corporation, and to iasue debentures therefor payable within ten 

(10~ years from the time of the issue thereof, and bearing interest 

at the rate cf F1N <•> per oent. per annum, whioh 1s the amount 

of the debt intended to be created by this by-law. 

AND WHEREAS 1 t will be necessary to raise annually One 

hundred dollars ($100.00) for the payment of the debt,. and Sixty 

($60.00) dollars fer the ps.yment of the interest ther~n, :making 

in all One hundred and sixty dollars ($160.00) to be rai'~itt 
,', a 

annually forthe paym.en t of the debt and interest, of which :Forty-six 

dollars and sixty six cents ( #46 .66} is required ~e ;:p&-Y the 
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Corporation's portion of the oost and the interest thereon, and 

One hundred and thirteen dollars and thirty tour cents ($113.34) 

is required to pay the owner's portion or the cost and the interest 

theretn. 

AND V,HEREAS the a.mount of the whole rateable property of the 

Municipality according to the last revised aaaeasment roll is Twenty 

two million, two hundred and seventy eight thouaand eight hundred 

and t1tty two ($22,178,651.00) Dollara: 

AND WHEREAS the amount of the existing debenture debt ot the 

Corporation {extluaive ot Local Improvement debte, secured by 

speeial ratea or assessments is Two million, seven hundred and 

eight thousand, aix hundred and seventy five dollars and fifty 

cents ($2,708,675.10) and no part of the principal or 1ntere•t 

1a in arrear. 

THEREFORE the Municipal Council of the Corporation ot the 

District ot Burnaby ENACTS as tollows:-

1. That tor the purpose aforesaid there shall be borrowed 

on the credit or the Corporation at large the sum ot One thousand, 

two hudred ( $1100.00) dollars and debenture• shall be issued 

therefor in aums of not less than One hundred ($100.00) dollars 

eaoh, which shall have ooupona attached thereto ror the payment ot 

the interest. 

a. 'l'he debentures shall all bear the same date and shall 

be issued within two years after the day on which this By-law is 

paaaed 1 and may bear any date w11h1n such two years, and shall be 

payable within ten (10) years a.f'ter the time when the same are issued. 

5. The debentures shall bear interest at the rate or Five 

(5%) per oent. per annum, payable halt yearly and as to both 

principal &.nd interest may be expressed. 1n Oanadian currency or 

sterling mone7 ot Great Britain at the rate of one pound sterling 

tor each tour dollars and eighty six and two thirds cents and m.ay 

be payable at any place or places in Canada or Great Britain. 

4. The ReeTe or the Corporation shall e1gn and issue the 

<lebentures and interest coupons, and the same shall also be signed 

by the Trtaaurer ot the Corporation but the signatures on the 
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oou,,_. •1 be0 11 thot1ra~h41il~ r,u:1 t?Hl t'h,bentv•• ~b%'t.ll be $~-..l.« 

v1 \htl'.Ha •••l or th~ Corpont1tna. 

f;. r~t.:)f~ rr@n (10) f€HU'I. t}HI e1.i1TlU:t.Gf or thii ~~bl!Jnt:t.u·•· 

Oae hudftf ( tioo .• oo) t!oLltU' .. ,mall b~ n1~,4 l.lft.TU.UlJ to fQJ:"l'A 

a a1iikln8 fund tor th(t ~:.v•nt or -tho !eb•• t\tut i11xt:, { f,oo.oo} 
dQll~r• Sl'lall be Nl1tutd &W'PJfllly tor \Nt ~,rauit of ti'l~ 1nt~r~uit 

thonon•r~klft~ 1~ all One hun.<tnd $!.~ # tsty ( f 100.00) dollar• 

to b~il :r•i•••i ant'~'tM1ll7 tor t!1e r•~n\ ot '41\\\\ 4ebt 111na l1~t,,reet 

•• ro110111u • 

Tbo SUB or Fo~ty six ~ollttrs and a1:,c\;r alx t>Onts Ui4~t$6) 

eh&ll be ralea.tt amH.Htl.ly tor t'!:Ir.v ~YMnt or \M Co:rpo:r·at1o.ri' 1 

~1on ot t . ., 000\ and the t11te.1·•·•t th<tJ'~1":lns ant tl'.\Ul 1·1.:, 1•~.-v1.« 

antt re.1attd annually b:, a •PtHd./t)l rato ntfiolmt t?ietr~ror, over 

and abOYtl all Otiher l"a t••· on all the '.ti. toab 1,e pJ'Op,"iU"t;/ tn ,b.e 

l_,_1o1pal1t:, at lb• ~-· \1ta';@ Qild 1n ~h~ •. r1~nn• u Oth$r m\tHh 

10l' tho ~nt or th@ ownc-r• • 1~rtt<:in or the oci~t and 

th0 111,~t>@et •t.uiritt:m,, th~ a,~tJ1&1 aiur••••nl nt rorth 1n '""• Mt.d 

e,eo1al ........... t l'Oll 1ti.i !1@:r•bJ/ l.}!;t,K)i,~ \tt,On the landli l1&ble 

\h<tr~tor, •• tbilN11l $01. tor\hJ W?llch hld e:poo1Cll aeGOaMetnt, 

td.th ~ •• nttiotont t~> oOViU" tn't•n•t thorrlon at lh<\S rate 

atoreaatd, ahall bc!'t ~•7altle 1n fr•n (10) e,4,U&l. auawal t:::tatm.l~\e 

ot One b\u>.(lt•'&4 ,::,a{~ th1J&t$on <l.oll~r~ one tt11rt;r f<rur c~~ ta ( t-11,1.14) 

et.eh, and tor ,na, pu~• an equal am: 1.ull tJtHd.al rate ot fl.aG 

oen\s Pfiir root tront~e le h•r•1 laJ.10$•4 ui,on ••eh 1ot entenkt 

1n tbe ea14 erpffial ••••••ffl'l t roll, aculortttn1 to th1, e.a~uH4 

tronl&t1$ thereof, OTe:r aad • bove all othot" nteo and tauea, wl"'11oh 

&4\.1d el!,et<li,;,l r~t~ 8hall b~ ool l~o,ed ann,111111 by th,~ oollAiot.or c,t 

tpr.~• t'Ol' t;tie O•~-11.lOA * t the -- t1M flM ln t.~@ IU.\- uaneJ" 

•• otbo:t rate•• 

e. ,All ,aonei" ut•:lr~; tl\1na th~ aa14 ari,eoi~l :r4tee QJf 

tram tbo •~t;at1.oa thor.or not t•il841 al,tly N(3.u1~d roi· tlie 

,-,,,_nt or: 1f:.lt•r••' -11•ll bD 1rNtHtalett1 u N<tU1i"~d 'by law. 

'• Th• tebent1.1:nu1 •1 oo:1tain any ol•u•e ,1"0vtcttr16 ror 

ttr. .. 1 :-041 titft\1on t,h*r~or ~utlH'l-r:lao":. \ly 01 r::tatuto r~~ tin€; to 

li\ul,lolp,.l 4ebatuna tn fO:t'" at '~h(ll ti \O ot thi) 1asue tt:,~r~r. 
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a. The amount or the loan authorized by this by-law may 

be consolidated with the amount or any loane authorized by other 

local improvement ly-lawe, by including the aame with such other 

loans in a oonsol1dat1ng by-law authorizing the borrowing or the 

aggregate thereot, as one loan, and the issue of debentures for 

suoh loan in one oonseout1ve issue, pur•uant to the provisions ot 

the statute 1n that behalf. 

9. Thia By-law shall take efteot on the day of the final 

J:e.&sing thereof. 

10. Tb.is By-law may be cited as "LOCAL I MPROVEMENT DEBENTURE 

BY•LA.W NO. 51. 1930." 

DONE AND PASSED in open Council this Twentieth ( 10th) 

day or October, A.D. 1930. 

RECONSIDERED and FINALLY PASSED this Third (3rd} day 

or November, A.D. 1900. 
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CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify the foregoing 
to be a true copy of a by-law passed by the 
Municipal Council on the 3rd day of November, 
A.D. 1930. 

r-L .... J-J.----e.j\A ('Vr-<_ ,
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