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CORPORATION OF THE DISTRICT QEBURHéégaumwmaﬂau,ﬁamxﬂﬂ..
Nov 29 1930

By-law No, 1167.

nster, B.@.

New Wesm‘
A BY-LAW to provide for borrowing 8ix hun

and sixsy ($660.00) dollers upon debentures
to pay for the construetion of a Six (8')
foot oement concrete sidewalk upon the
south slde of Kingsway, from Silver Avenue
to Cassle Avenue, and a cement ooncrete
sidewalk four (4') feat wide upon the

East slde of Cesmsie Avenus from Kingsway
to lene south of Kingsway.

WHEREAS pursuant to Construction By-law No. 49, 1989, passed
on the Eighteenth {(18th) day of November, A.D. 1929 a Six foot
cement ooncrete sidewalk has been constructed upon the South side
of Kingsway fram Silver Avemue to Cassie Avenue, &nd a four (4')
foot cement conoretes sidewalk has bheen construated upon the East
side of Cassle Avenus from Kingsway to lane south of Kingsway, as a
local improvement umler the provisions of the "lLgoal Improvement Act"

AND WHEREAS the total cost of the work is Six hundred and sixiy
($660.00) dollars, of whioh Two hundred and eleven dcllars and fiftyC
eight fents ($81A.58) is the Corporation's portion of the cost and
Four hundred and forty eight dollars and forty two cents ($448.42)
is the owner's portion of the cost, for which a specisl assessment
roll has bsen duly made and certified:

AND WHEREAS the estimeted lifetime of the work is Twenty (20) years.

AND WHEREAS 1% i8 necessary to borrow the said sum of Six
hundred and sixty ($660.00) dollars on the cwedit of the Corporation,
and to issue debentures therefor payable within ten (10) years from
the time of the iasue thereof, and bearing interest at the rate of
Five (&%) per cent. per annum, which ie the amount of the debt
intended to be oreated by this by-law.

AND WHEREAS it will be necessary to raise annually Fifty five
($55.00) dollars for the payment of the debt, and Thirty three (§35.00)
dollars for the payment of the interest thereon, making in all Eighty-
eight ($88.,00) dollars to be raised annually for the payment of the
debt and interest, of which Twenty eight dellars and twenty 9997$$38.31)
cents is required to pay the Corporation's portion of the eaaf‘aﬁéiﬁhé ;
interest thereon, and Fifty nine dollars and seventy ninavpégtg ($590.79)
is required t¢ pay the owner's portion of the cost and tha~iﬁﬁgf§§t!,i o

thereon.,
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AND WHEBBAS the amount of the whole rateable property of
the Municipality aecording to the last revised assessment roll is
Twenty two million, two hundred and seventy sight thousand eight
hundred and fifty two (§$22,878,852,00) dollars.

AND WHEREAS the amount of the existing debenture debt of the
Corporation (exclusive of Local Improvement debts, seoured by
special rates or assessments 18 Two million, seven hundred and
elight thousand, six hundred and seventy five dcllars and rirty
cents {$2,708,678,680) and no part of the principsl or interest is
in arrear.

THEREFORE the Municipsl Council of the Corporation of the
Distriet of Burpaby enacts as follows:~

l, That for the purpose aforesald there ghall be borrowed
on the oeredit of the Corporation et large the gum of Six hundred
and sixty dollare ($660,00) and debentures shall be issued therefor
in sums of not less than One hundred dollars ($100.00) each, which
shall have coupons attached thereto for the peyment of the interest.

2. The debentures shall all bear the same date and shall be
issued within two years after the day on which this By-law ig passed,
and may bear any date within such two years, and shall be payable
within ten (10) years after the time when the sams are iszsued,

3. The debentures shall bear interest at the rate of Five (&%)
per cent. per snnwn, payable half yearly and ag te both principal
and interest may be expressed in Canadian currency or sterling money
of Great Britsin st the rate of one pound sterling for each four
dollars and eighty six and two thirds cents, and may be payable at
any place or plagces in Canads or Great Britain.

4. The Reeve of the Corporation shall sign and issue the
debentures and interest coupéns, and the same shall also be signed
by the Treasurer of the Corporation but the signatures on the coupona
may be lithographed and the debentures shall be sealed with the seal
of the Corporation.

5. During Ten years the currency of the deventures Fifty five
($85.00) dollaers shall be raised annually to form & sinking fund for
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the payment of the debt, and Thirty three dollars ($33.00) deiiawse
shall be raised annuelly for the payment of the interest thereon,
making in all Eighty eight (¢88.00) dollars tc be ralsed annually
for the payment of the debt and interest as follows:=~

The sum of Twenty eight dollars and twenty one cents
($88.21) shall be raised annually for the payment of the Corporation's
portion of the cost and the interest thereon, and shall be levied
and ralsed annually by & special rate sufficlient therefor, over
and above all other rates, on all the rateable property in the
Munlcipality at the seme time and in the same manner as other rates.

For the payment of the owner's portieon of the ocost and
the interest thereon, the spsolal assessment set forth in the said
special assessment roll is hereby imposed upon the lands liable
therefor, &g therein set forth; which sald speaial assessment,
with a sum sgufficient to cover interest thereon at the rate
aforesaid, shall be payable in ten {(10) equal annuel insztalments
of Fifty nine dollars and seventy nine cents ($5¢.79) each, and for
that purpose an egual annual speciel rate of 16.77 cents per foot
Tfrontege 18 hereby imposed upon each lot enmtered in the said
special assessment roll, according to the assessed frontege thereof,
over and above all other rates and taxes, whieh said specisl rate
shall be colleg¢ted snnually by the Colleetor of taxes for the
Corporation at the seme tims and in the same manner as other rates.

6. All money arising from the said special ratea or from
the commutation therecf not immediately required for the payment
of interest ghall be invested as required by law.

7. The debentures may contain any olause providing for the
regl stration thereof authorized by any Statute relating to Munileipal
debentures in forse at the time of the issue thereof.

8. The amount‘af the loan authorized by this by~law may be
consolidated with the amount of any loans authorized by other local
improvement by~lawe, by including the same with such other loans in
a consolidating by~law suthorizing the horrowing of the aggregate
thereof, as one loan, and the issue of debentures for such loan in

one oconsecutive issue, pursuant to the provisions of the statute




in that behalf.
9, This By~-law shall teke effect on the day of the
final passing thereof.
10. This By-law may be cited as "LOCAL IMPROVEMENT
DEBENTURE BY-LAW NOC, 60. 1830"
DONE AND PASSED in open Council this Twentieth (20th)
day of Ogtober, A.D. 1830,
RECONSDERED AND FINALLY FASSED this Third (%rd) day

of NOVBBJ))BI', A.Des 1930,

I, Arthur G. Moore, Clerk to the Municipal
Council of the Corporation of the District of
Burnaby do hereby certify the foregoing to be
a true copy of & by-law passed by the Municipal
Council on the Third day of November A.D.1930.
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