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A :BY-I.AW to prort de tor borrowing Six hun4Ft ---= 

and •txiy ($660.00) dollars upon 4•b•ntur•• 
to pay tor the oona1ruot1on ot • Six ( 6' ) 
toot •-nt concrete ai4•fllk upon the 

Jx:;¼:P,W _NQ_~ !,ll'l• 

OCAlth aide ot R1n&RllYt t,om SilYer Annue 
to Caaste A.venue, ant a oaent O$llcrete 
•1dewalk tour (4') teet wi4• u,on th• 
kst 814• ot Oaaaie J..yenue :tra Xtngnay 
-.o lene IOU :th ot Ktngsn.;r. 

WREREAB purauant to Oon•truet1on B;r•law No. 4t, 1989, paaaed 

on the E1ghte•nth (18th) day of November, A,D. 191t a Six toot 

oement ooncret• s14enlk baa been oonatruoted u:pon the Soulh aide 

ot Kingsway tram Silver Avenue to c-.saie Avenue, and a tour (4') 

toot oe.m.ent conoretee aidewalk has been eonstrucrte4 upon the East 

aide ot Oa181e Ava.ue tr• King...,. to lane so'1th ot King•way• aa a 

local improT•en t Ul'der the provisions ot the "Loeal Improvement A.ct" 

AND WHEREAS the 10t:al eoa t or the work 1• Six h'Wldred and sixty 

($660.00) dollara, ot wh1oh Two hundr•4 and eleven dollara an4 tittyo 

e1gh t •ents ( $111.18) 1• th• oor,..at ion' • portion ot ~• ooet and. 

Four hundred and toriy eight dollars and torty two cents ($448.42) 

is the owner's portion ot the ooat, tor which a special assessment 

:roll has been duly made and oert1tie4: 

AND WHEREAS the estimated lifetime of the work ia Twenty (20) yeara. 

AND WHEREAS 1 t 1a neceaeary to borrow the aaid sum. ot Six 

hundred and aix'iy ($660.00) dol.la.rs on the cee411 or the Corporation, 

and to issue debentures therefor payable within t•n (10) years from 

the time ct the 1•s~• thereof, and bearing interest at the rate ot 

Five {5%) per oent. per annum, whioh ia the amouni of the debt 

intended to be oreated by this by-law. 

AND WHEREAS it Will be necessary to raise annually Fitty rive 

($55.00) dollars tor the payment or the debt, and Thirty three ($55.00) 

dollar• for the payment of the interest thereoni :making in all Eighty­

eight ($88.00) dollar• to be raised annually for the payment of the 

debt and interest, of whioh Twenty eight dollars and tw•nty p~Et ($28.21) 

cent, 1a reqUired to pay the Corporation's portion ot the cost and the 

interest thereon, and Fifty nine dollars and seventy nine cents ($59.79) 

is required to pay the owner• a portion ot the oost and the 11'-:lereet 

thereon. 
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AND WHDEAS ihe amount ot the whole rateable property ot 

the Munioipali ty according to the last reT1aed useasment roll ie 

Twenty two million, two hundred and seventy eight thousand eight 

hundred and fifty two ($22.1781 851.00) dollars. 

AND WHF..REAS the amount of the existing d•benture debt ot the 

Corporation (exclusive of Local Improvement debts. seoured by 

special rates Ol" assessments 18 Two million, seven hund.red. and 

eight thousand, aix hundred and seventy tive dollars e.nd fifty 

cents ($2,708,671,80) and no part of the pr1no1paJ. er interest 1a 

in arrear. 

THEREFORE the Mun1o1pal Council of the Corporation of the 

District or Burnaby enaots aa tollowe: ... 

l. Tb.at tor the purpose aforesaid there shall be borrowed 

on the oredit ot the Corporation at large the sum. ot Six hundre4 

and a1xty dollars (teeo.oo) and debenture, eh.all be issu•d therefor 

1n au.ma, of net lees than One hundred dollars (#l00.00) eaoh, which 

ehall have ooupone attaoheo. thereto for the p8.1118nt of the interest. 

a. The debenw.res shall all bear the same date and shall be 

issued within two years after the day on which this By-law is pa•••d, 

and may bear any date within suoh two years, and shall be payable 

within ten (lO) y•ars after the time when the same are iasue4. 

s. The deben tu.res shall bear interest at ihe rate or Five ( ~) 

per cent. per annum, payable halt yearly and u to both principal 

and interest may be expressed in Canadian currency or sterling money 

or Great Britain at the rate of one pound sterling 'tor each tour 

dollars and eighty six and two thirds eents, and may be payablt at 

any plaoe 01· plaoeu, in Canada or Great Bri ta1n. 

4. The ReeTe or the Corporation shall sign and issue the 

debentu~• and interest eoup•ns, and the same shall alao be signed 

by the Treasurer C1f the Corporation but the signe.turea on the ooupona 

may be 11 thographed and the deb en tu.res shall be sealed w1 th the seal 

of the Corporation. 

s. During Ten years the currenoy of the debentures Fitty five 

{$61.00) dollars shall be raised annually to form a sinking fund tor 
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the payment of the debt, and Thirty three dollars ($33.00) telien 

ahall be raised annually tor tho payment of the intoreat thereon, 

making 1n all Eighty eight ($88.00) dollars to be raised annually 

tor the pa.yment of the debt and interest as followe:-

The 8Ul'l1 ot Twenty eight dollars and twenty one cents 

($28.21) ahall be raised annually for the payment of the Corporation's 

portion of the oost and the interest thereon, and shall be levied 

and raised annually by a speoial. rate sufficient therefor, over 

and above all other rates, on all the rateable property in the 

Muni c1 pa 11 ty at the same tim.e and 1n the same manner a.a other ra tee. 

For the p.tyment or the owner's portion or the ooat and 

the interest thereon, the spa o1al asseasmen t aet forth in the said 

special aa•es,sment roll is hereby imposed upon the lands liable 

therefor, u therein set torth; whioh said speoial asaeasment, 

with a sum. su.tfioient to OOTer interest thereon at 'the rate 

atoreaaid, sha.l.J.be payable in ten (10) equal annual instalment• 

ot Fifty nine dollars and seventy nine oente ($11,ft) each, and tor 

that purpoae 8.11 equal annual apeo1al rate ot 16,'17 oente per toot 

frontage 1a hereby izaposed upon each lot eqtered in the sa.14 

apeotal asse•sment roll, aoeord.ing to the uaeaae« tron,age thereot, 

over and above all other rates and taxes, which Mid apeoial rat• 

ahall be colleote4 annually by '11• Colleeto:r or tu,a tor the 

Oorporation at the .-e "1• and in the &a.m.tl manner a.a other rat••• 

6. All money ar1a1ng from the ea1d. •i:e oial raiea or from 

the eomrautation thereof not immediately required for the payment 

or intereet aball be 1aveete4 as requ1re4 by law. 

7. The tebentu.res may contain any olause providing tor the 

registration thereof authorized by any Statute relating to Municipal 

Aebentu.rea 1:n toree at the ttm• of the 1aau.e thereof. 

a. '!'he amount of the loan authorised by this by-law may be 

consol1de.te4 with the amount of any loans autbor1z•d by- other local 

improvement 'by•law1, by 1:n.olwUng the same with suoh other loane in 

a oonsolidating by-law authorizing the borrowing of the aggregate 

thereof, ae one loan, and the issue or d•bentures tor auoh loan in 

one oonseouiin iasue, pursuant to the pro•1sions or the statute 
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in that behalf. 

9. This By-law shall take e:f'feot on the day or the 

tinal passing thereof. 

lO. This By-law niay- be cited ae "LOCAL IMPROVEMENT 

DEBENTURE BY•LA.W NO. 60. 1930" 

DONE AND PASSED in open Council this Twentieth (20th} 

day or October, A..D. 1930. 

RECONSDERED AND nNALLY PASSED this Third (3rd) de.y 

of November, A.D. 1930. 
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C\pt~1\~ 
.,;;;;;;;::;;.: CLERK• 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District or 
Burnaby do hereby certify the foregoing to be 
a true copy of' a by-law passed by the Municipal 
Council on the Third day ot November A.D.1Q30. 

P1. ;J-;t>_A~' 
_. -ererk.· 


