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;;,, CORPORATION OF TJIE DISTRICT 

Bz•law No. 11§6 

A BY-LAW to provide tor borrowing Seven hundred 
ninety ($,90.00} dollars upon debentures ~u J 
pay tor the construction of a. tour (41 ) foot 
eeme,; t concrete ••A•wallt apon the North side 
et ltoGill street trom MaoDoMJ.tl Avenue to 
G1.lmore Avenue and upon the Ea.at a14e ot 
MaoDonald Avenue trom. McGill Street io lane 
north ot McGill Street and upon the West side 
ot Gilmore Avenue from Mo&ill Street to lane 
north ot McGill Street. 

WBERY.:.A.S• pursuant to Oonstruot1on By-law No. 44, 1929 

passed on the 18th day of October, A.D. 1929• a Four (4') toot 

oement concrete sidewalk has been constructed upon the North 

aide ot McGill Street tram. MacDonald Avenue to Gilmore Avenue 

and upon the Ea.at side or MaoDonald Avenue from MoGill Street 

to lane north ot McGill Street and upon the West side ot 

Gilmore Avenue trom McGill Street to lane north ot McGill 

Street, as a local improvement under the provisions of the 

"I.oeal Improvaent Act". 

AND WHERJU.S the total oost of the work 1• seven hundred 

and ninety dollars ($790.00) ot llhioh ho hundred and fit'ty one 

dollars a.nd titty tive cents ($151.55) is the Corporation's 

portion ot the ooat and Five hundred and thirty eight dollars 

and tort1 tive oents ($538.45) 1a the owner•' portion ot the 

coat, for whioh a special assesam.ent roll ha• been duly made 

and certified. 

AND WHEREAS the estimated lifetime of the work is 

Twenty (IO) yeara. 

AND WmSREAS 1 t is neoessary to borrow the said sum ot 

Sev•n hundred and ninety (j790.00} dollar• on the credit ot the 

Corporation, and to issue debentures theretor payable w1 thin 

ten (10} years from the time or the issue thereof, and beaJting· 

interest at the rate of Five (5%) per cent. per annum, whioh ia 

the amount ot the debt intended to be oreated by this by-law. 

AND WHEREAS it will be necessary to raise annually Sixty five 
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dollars ID,d •1ghty oents ($65.80) tor the pa.y:ment of the debt, 

an4 Thirty aine dollars and titty cents ($31.10) tor the payment 

ot the 1niere•t thereon, making in all One hu.ndre4 and ti ve 

dollars an4 thirty cents ($105.50) to be ra1se4 an.nu.ally tor the 

payment of the debt and interest, ot which Thirty three dollars 

and titty ihree een,a ($15.03) 1a require4 to pe.7 the Corporation•• 

portion of the eoet and the interest thereon. ant Seventy one 

dollars and seventy aeven cent• ($71.,,) is :required to pay the 

owner'• portion ot tho coat and the interest thereon. 

AND WHEREA.S the amoujt ot the whole rateable property of 

the Mu.uieip1.lity aocording to the last reviaed usessm.ent roll ie 

Twenty two aillion, two hllll4red and seventy eight thouaand eight 

hundred and titty two ($12,a,a.ata.oo) 4ollarat 

AND WHEREAS the amount or the existing debenture debt ot 

th.e oorporation { exolua1 ve of I.coal 1mproTIDent debts, aeou:red by 

apeoial rates or asMs8llltnts is Two million, aeven hundred and 

eight thousand, •ix hundred and seTenty t'ive dollars and r1tt7 

cents (1,708,675.10) and no part of the principal or 1ntereai 

ia in arrear. 

TH~RE, the Mu.n.1o1pal Oou.noil of the Corporation or the 

Diatriei ot B\Sl"nab7 enac'ia •• tollows: • 

1. That tor ihe pu.rpoae aforesaid ther• shall be borrowed 

on the credit ot th• Corporation at large the sum of Seven hundred 

and ninety dollus (t?t0.00) and tebenture• shall be issued tb.eretor 

in suma ot not lea a than One hundred ( tlOO .oo) tollars each, which 

ahe.ll have eoupons attacb.e4 thereto ror the payment ot the interest. 

a. The debentures shall all bear the same date and shall be 

1aaue4 w1 thin two "ars atter the day on wllioh this b7-law 1a passed, 

and may bear an.y ute within auoh two rears, and shall be payable 

within 'fen (10) years after the time when the as.me are 1ssue4. 

3. The 4ebentures ab.all bear interest at the rate ot F1ve 

( 5%) per oent. per annum, payable halt yearly and u to both principal 

and interest may be expressed in Canadian ourreno7 or sterling mone7 

ot Great Britain at the rate of one pound sterling tor eaoh tour 

dollars and eighty six and two thirds oents, and may be payable at any 
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plaoe or places in Canada or Great Britain. 

,. The Reeve ot the Corporation &&hall ai p. and iasu.e the 

debentures and interest oouponf, and the ume shall also be signed. 

by the fruaurer ot the Oorporation but the signature• on the 

coupons may be 11 thographed and the debenture• shall be sealed w1 th 

the seal ot the Corporation. 

5. Du.ring 'fen (10) 79u-s the eu:r:renoy ot the deb•nturea 

Sixty five dollars and eighty cents ($61.80) shall be raised annually 

to torm a sinking fUD4 tor the payment of the debt, and Thirty nine 

dollars and titty cents ($39.10) shall be ra1ae4 annually tor the 

payment or the intereet thereon, making in all One hundred and tive 

dollars and thiriy cents ($101.30) to be raised annually for the 

payment or the debt and interest a• tollowa:-

The aum ot 'fhirt7 three dollar• and t1tty three oent• 

($53.61) shall be raised annually tor the pay:ment of the Corporation's 

portion or the oos t and :the interest thereon• and shall be 1 ev1ed and 

raia-4 annually by- a special rate su:tfioi ent therefor, over and above 

all other rates, on all the rateable property 1n the Munic1pa.11ty 

at the sam.e time ud in the same manner a.a other rates. 

For the paym,u:1.t ot the om era• portion tfl the oost and 

"the interest thereon, the apeo1al aaseaaaent set forth in the said 

epec1a.l aaaeaam.ent roll is hereby imposed upon the lands liable 

therefor, as therein aet forth; whioh aaid special aaaeasment with 

a aum autf1c1en.l to cover 1ntereat thereon at the rate atoreaa1d, 

shall be p$7able in Ten (10) equal annual instalments of seventy one 

dollars and seventy seven oente (#'11.77) eaoh, and for that purpose 

an equal annual special rate ot 16.54 oeats per root frontage is 

hereby imposed upon eaoh lot entered in the said special assessment 

roll, acoording to the assessed front~e thereof, ever and above all 

other rates and tax••• which said apeoial rate shall be colleoied 

annually by the oolleotor Of taxes for the Corporation at the same 

time and in the aame manner as other rates. 

6. All money arising from the said special rates or from the 

oonmnitation thereof not immediately required for the payment ot 

interest shall be invested as required by law. 

7. The debentures uy contain any olawse providing for the 
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registration thereof authorized by any Statute relating to Municipal 

debentures i n force at the time of the iss-u.e thereof. 

8 . The amount of the lban authorized by t his by-law may be 

oonsolidated with the amount of any loans authorized by other 

looal improvement by•lawa, by including the same with suoh other 

loans in a consolidating by-law authorizing the borrowing of the 

aggregate thereof, as one loan, and the iasue or debentures for 

suoh loan in one oonseoutive issue, pursuant to the provisions of 

the statute in that behalf. 

9. This By-law shall take etteot on the day of the final 

passing thereo:t. 

10. This By-law may be cited aa "LOCAL IMPROVEMENT DEBENTURE 

BY-LAW NO. 59, 1~30. 

DONE AND PASSED in Open Council thie Twentieth ( 20th) 

day of October, A.D. 1930. 

RECONSIDERED AND FINALLY PASSED this Third (3rd) day 

ot November, A.D. 1930. 
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<----- --- CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District or 
Burmby do hereby certify the foregoing to be 
a true copy ot a by-law passed by the Municipal 
Council on the Third (3rd) day or November, A.D. 
1930. 
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