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CORPORATION OF T:lj! DISTRICT OF BURNABY/,# ~If'~~. 
7 ~- ,' "'~ ,,, 

~~- ___ / t::>., ~ <!,•Qi• 
-~~- ~ "µ e,'C ~ BY-LAW NO. 1165. .,, ~\~ :...~~ 

A BY-LAW to provide tor borrowing Nine hundred and ~n;iib 
tive ($925.00) Dollars upon debentures to pa 
the construction of a tour (4') toot oement o ete 
sidewalk on the East aide of Cassie Avenue from · 
North boundary of Lot Three (3) Block Thirty eight 
(38) South, D1str1ot Lot 151/3 to Trafalgar Street, 
and upon the North side of Trafalgar Street from 
Oaas1e Avenue to McKay Avenue, and upon the West 
side ot MeKay Avenue from Trafalgar Street to North 
boundary of Lot 3, Block 38 South, District Lot 
151/3. 

WHERmAS, pursuant to Construction By-law No. 43, 1929, 

passed on the 28th day or Ootober, A.D. 1919, • tour (4') toot 

cement oonorete sidewalk has been oonstruoted on the East side 

ot Cassie Avenue trom North boundary or Lot Three (3) Block 

Thirty eight (38) South, District Lot 151/3, to Trafalgar Street, 

and upon the North side of Tra.talgar Street trom Cassie Avenue 

to McKay Avenue, and upon the West side ot McKay Avenue from 

Trafalgar Street to North boundary or Lot 3, Blook 38 South, 

District Lot 151/5, aa a local improvement under th• provision• 

of the "Loeal Improvement Act". 

AND WHEREAS the total oost or the work is Nine hundred 

and twenty five ($925.00) dollars, ot which Two hundred and sixty 

two dollars and titty tour cents ($262.54) is the Corporation's 

portion of the oost and Six hundred and sixty two dollara and 

torty six cents ($668.46) is the owner's portion ot the cost, 

for Which a special assessment roll has been duly made and 

certified. 

AND WHEREAS the estimated lifetime ot the work is 

Twenty (20) years. 

AND WHEREAS it 1s neoessary to borrow the said sum 

or Nine hundred and twenty five ($925.00) dollars on the oredit 

or the Corporation. and to issue debentures therefor pay.ble 

within ten (10) years from the time of the issue thereot, •*4 
~ 

bearing interest at the rate of Five (5%) per oent. p~r annum, 
,, 

which is the a.mount of the debt intended to be oreatcni by this 

By-law. 

AND WHEREAS 1 t will be necessary to raise annually _, 
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Seventy seven dollars and tive cents {$77.05) for the payment ot 

the debt, and Forty six dollars and twenty five cents {$46.25) tor 

the payment of' the interest thereon, :making in all One hundred an.4 

twenty three dollars and thirty oenta ($lU.30) ;o be raiaecl 

annually tor the pa.711umt ot the debt and interest, of which Thirty 

tour dollars and ninety eight cents ($34.98) is required to pay the 

Corporations portion or the oost and the interest thereon, and 

Eighty eight dollars ant thirty two cents (t88.32) is required to 

pay the owner•• portion of the oost and the interest thereon: 

AND WHEREAS the amount or the whole rateable property 

ot the MUnioipe.11 ty according to the last revised assessment roll 

is Twenty two million, two hundred and ••venty eight tb.O'Qaand, 

eight hundred and titty two ($22,278,852.00) dollars: 

AND WHEREAS the amount or the existing debenture debt 

ot the Corporation ( exelua1ve of local 1mprovemen, debta, secured 

by special ratea or assessments is Two million, seven hundred 

and eight thousand, e1x hundred and seventy five dollars and titty 

cents ($2,708,671.10) and no part of the pr1no1pe.l or interest is 

in arrear. 

THEREFORE, the Mun1o1pal Council ot the Corporation ot 

the District or Burnaby ENACTS AS FOLLOWS:-

1. That tor the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum. ot Nine hundred 

and twenty t1Te ($915.00) dollars and debentures shall be ieaued 

theretor in &Wile ot not less than One hundred {$100.00) dollars 

e,oh, Which shall have coupons attached thereto tor ihe payment ot the 

interest. 

a. The debentures shall all bear the eue date and shall l>e 

issued w1 thin two years a.tter the day on wh1oh this iY-law 1s passed, 

and may bear e.ny date within such two yeara, and shall be payable 

within ten (10) year, atter the time When the 1a:me are issued. 

3. The debentures shall bear interest at the rate ot Five 

(5~) per cent. per annum, payable half yearly and as to both 

principal and interest may be expressed in Oenadian currency or 
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sterling J10ney or Great Br11&b at the rate of Glle pc>und sterling 

tor each tour dcllars and eighty six and two•tb.irde oenta, e.ud Pl7 

be payable at any plaoe or plaees in Canada or Great Britain. 

4. Th• ReeTe ot the Cc,rporat1 on shall sign and issu, the 

debentures and interest ooupons, and the same shall also be signed 

by the Treasurer ot the Corporation but 1he signa"1:E'•• on the ooupone 

may be lithographed and the deb en turea shall be ••al•d with the aeal 

ot the Corporation • 

1. Du.ring Ten (10) years the eurrenoy ot the 4ebenturea S•vent;r 

eenn doll.are u.4 t1ve oenu ($7'1.0I) allall be raised annuallr to torm 

a ainld.ng fund tor 1ihe payment or the d•bt, u4 Forty six dollua and 

twenty five oent• ($'6.U) eh.all 'be raised annually tor the payment ot 

the interest thereon, making 1n all One h\Uldred and twenty three 

dollars and ihirty cents ($1aa.zo) w be raiaed annually tor the pay~ 

:m.em:t ot the 4ebt and 1ntereai a.a follow•:-. 
The eum. ot 'l'h.1rty tour dollars an4 ninety eiglri ••nta 

($&4.98) •hall be raiaet annually tor the ,-yme:nt ot the CQrporation'a 

portion of the oost and the interest thereon, and shall be levtet and 

raised annually by a special rate autf1c1ent therefor. over and above 

all other rate•• on all ihe rateable l)l"Gpert7 in the M\:ln1e1pal1ty at 

the eame time end 1n the same manner aa other rat••• 

For the pa.J]len t ot the owner' a portion of the ooat an4 

the interest ihereon, the special asseeam•nt eet forth in the aa14 

apeoial .. ••••saent roll is hereby imposed upon 1he lands liable 

theretor, as therein aet forth; whioh said special aaaeasment, with 

a awn su:tf'ioient to eover interest ahereon at the rate atoreni4, 

shall be payable in ten (10) equal annual instalments of Eighty

eight d<>llara U4 •llirt7 two centa (tee .• za) ••u• and tor thal 

p~•• an equal annual special rate ot 18.61 Oellt• p•r toot 

trontage is hen)y 1:mposed upon eaoh lot ent,red in the aa14 

special assessment roll, e.ecording to the assessed frontage thereof, 

over and above all other ratea and taxes. which said apeoial rate 

shall be oolleoted annually by the oolleo'ior or taxes tor the 

Corporation at the ea.me time and in the same manner as other rates. 

e. All money arising trom. the said special rates or trom the 
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oommuiation thereat" not immetU ately required f<n: the payment ot 

interest shall be invested as required by law. 

'1. The debentures mey contain any oluaae providing :f'or 

the registration thereof authorized by any Statute relating 

to Mun1oipal debentures inf oroe at the time of the issue 

thereo:t. 

8. The amount of the loan authorized by this By-law 

may be consolidated with the amount of any loans authorized 

by other local improvement by-laws• by 1nolud1Dg the same 

with such other loans 1n a consolidating by-law authorizing 

the borrowing of the aggregate thereof', as one loan, and the 

issue of debentures for suoh loan 1n one oonseoutive issue, 

pursuant to the provisions of the statute 1n that behalf. 

9. Thia By-law shall take e:t"teot on the day of' the 

f inel passing thereof. 

10. Thia B7•law may be cited as "LOO.AL IMPROVEM:EN1I' DEBENTURE 

BY-LAW NO. 58, 1930 •" 

DONE A.ND PASSED in Open Council ·t.h1s Twentieth (20th) 

day o'f October. A.D. 1930. 

RECONSIDER.ED .AND FIN.ALLY PASSED this Third (3rd) day 

of November, A.D. 1930. 
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REEVE. 
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CLERK. 

I, Arthur G. Moore, Clem to the Municipal 
Council of the Corporation of the District 
o1' Burnaby, do hereby certify that the 
foregoing is a true copy of a by-law 
passed by the Municipal Council on the 
3rd. day of November, A.D. 1900. 
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CLERK. 


