
pOR,PORA.TIQN O,F ~HE DISTRIJIT 0]~ BURNABY 

BY-LAW NO. 1162. 

A BY-LAW to provide for borrowing Nine hundred 
and Fifty Dollars ($950.00) upon debentures to pay 
for the oonstru0ti0n of a Four foot oement ionorete 
sidewalk upon the North side ol' Union Street f'rom. 
0-ilmore Avenue to Carleton Avenue, and upon the J~ast side 
of Gilmore Avenue from Union Street to lane north ot 
Union street and on the V•1est side of ca:rleton Avenue, 
trom Union street to lane North or Un1on street. 

TIREREAS, pursuant to Construction By-law No. 35, 1929, 

passed on the 30th. day of September, A.D. 1929, a Four (4) foot 

cement ooncrete sidewalk has been oonstruoted on the North side 

ot Union Street from Gilmore Avenue to Carleton Avenue, and upon 

the1 East side of Gilmore Avenue from Un.ion Street to lane north 

of' Union street and on the West side of' Catleton Avenue, from 

Union. Street to lane North of Union Street as a local 1mprovS1ent 

under tho provi.sion.s of the "Local Improvement Act." 

AND WHEREAS the total oost ot the work is Nine hundred 

and. f'ifty ($950.00) Dollars of which Two hundred and sixty one 

dollars and seventy two cents ($261.72) is the Corporations 

portion ot the oost and Six hund.red and eighty eight dollars 

and twenty eight cents ($688.28) is the owners portion of the 

oost, for which a speoial assessment roll has been duly made 

and oertif ied. 

AND WID'TiiEAS the estima.ted lifetime of the work is 

Twenty (20) years. 

AND WHEREAS :l t 1 s ll$CH't ssary to borrow the said sum 

of Nine hundred and fifty ($950.00) Dollars on the credit 

of tbe Corporation, and t<., 1asue debenture• therefor payable 

within Ten (10) years from the t1me of the issue thereof, 

s.nd bearing interest at the rate of Five (5%) per cent per 

annum., which 1a the amount of the debt intended to be created 

by this by-law. 

AND WHEREAS it w1U be necessary to raise ann~ally 

seventy nine doll&rs and fifteen oents ($79.15) for the payment 
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or the debt• and Forty seven dollars and fifty cents ($47.50) 

far the payment of the interest thereon. making in all One 

hundred and. twenty s1x dollars and sixty five cents ($126.65) 

to be raised annually ror the payment or the debt and interest 

o:r whioh Thirty tour dollars and eighty nine cent& ($34.89) 

is required to pay the Corporations portion ot the eost end the 

interest thereon, and Ninety one dollars and seventy six cents 

($91.76}1s required to pay the owner• s portion or the coat and 

the interest the1·eon. 

.AND WHEREAS the amount of the whole rateable property 

of' the Mun1c1pt:i.l1 ty according to the last revised assessment 

roll is Twenty- two million, two hundred alld seventy eight 

thousand eight hundred and fifty two ($22,278•852,00) Dollars. 

AND WHJmliS the a.mount of the existing debenture debt 

ot the Corporation (exclusive ot local improvementdebtw, secured 

by speoial rates or assessments is Two million, seven hundred and 

eight thousand, six hundred and seventy five dollars and 1'11.'ty 

cents ($2,708.675.50} and no part of the principal or interest 

is in arrear. 

THEREFORE, the Municipal Council of the Corporation 

or the Dist riot ot Burru:, by ENACTS AS FOLLOWS: -

l. That for the purpose aforesaid there shall be 

-..rowed on the oredit or the Corporation at large the sum. of 

Nine hundred and f'1$ty ($900.00) Dollars and debentures shall 

be issued therefor in sums or not less than One hundred ($100,00) 

dollars eaoh, whioh shall have coupons attaohed thereto for the 

payment at the interest. 

2. The debentures shall all bear the aarne date and 

shall be issued within two years atter the day on which this 

By-law 1a passed,. and •Y hear any date within su.oh two yeQ.rs, 

and shall be payable w1 thin Ten (10} years at·ter the time when 

the same are issued. 

3. The debentures shall bear interest at the rate ot 

Five ( 5%) per cent per annum, p~able half yearly and as to 

both principal and interest mq be expressed 1n Canadian curronoy 

or sterling money of Great Britain ut the rate or one pound 
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sterling for each four dollars and eighty s1x and two-thirds oents, 

and may be payable at any plaoe or nlaces in Canada or Great 

Britain. 

4. The Reeve of tho Corporntion shall sign and issue 

the debentures and interest coupons, and the same shall also be 

signed by the 1rrensur0r of the Cor' porati on but the si en:c1.tures 

on the coupons muy be lithogrt1.phed s.nd the debentures shall be 

sealed with the seal of the Corr,orutlon. 

5. During 'l'en yours the ct1rrency of the dct)entures 

seventy nine dollars and fifteen cents ($79.15) ah.all be raised 

annually to form a. s1nl:1ng fund for the payment of the debt, 

and ll'orty seven dollars and fifty conts {C17.B0} shall be raised 

annue~ly for the payment of the interest thereon• making in all 

One hundred and twenty six dollars and sixty tive eents ($126.65) 

to be rai aed annually for the pfaymen t of the debt and interest 

as follows:-

The SlllU of Thirty four dollars and eiahty nine oent s 

($34.89) shall be raised annually for the payment or the 

Corporation ts portion of the a ost end the interest thereon, and 

shall be levied and raised annually by n apeoial. rate suff1o1ent 

therefor,over and above all other rates, on all the rateable 

property in the Munic1pt>l1 ty ~it the same time and in the same 

manner as other rates. 

For the psymant of the owner's portion of the oost 

and the interest thereon, the special asseasm.ent set forth in 

the said special assessment roll is hereby imposed upon the 

lands liable therefor• a.s therein set forth; whioh said speo$al 

assessment, with a sum su.ffioient to oover interest thereon at 

the rate atJoresaid, shall be :o, rcble in Ten (10) eoui.::·J. ennual 

instalments of Ninety one dollars and seventy six <.Htnts ($91.76) 

each, and for that purpooe an equal annual special rate or 15.45 

oents per foot frontage is hereby imposed upon each lot entered 

1n the said special assessment roll, aocordillg to the assessed 

frontage thereof, over and above all other rates and taxes, 

which said s~oitu ,rate shall be collected annuHlly by the 

oolleotor of ta.xee for the Car poration at the same time and in 
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the same manner as other rate8. 

6. All money n r1si:ng from the said spec1el r a tes or 

from the oommutution thereof not i.mmedJ.a tely required for the 

pttyi::i.ent of interest shell be tnv-nstecl rm required by law. 

7. The debentures may contain any clause providing 

for the registrat ion :,here of aut hor5. z oc: by o.ny Statu tc rela ting 

to L1un1cipol debentures in f o:1:oe c-lt the time of the issue thereof. 

8. 1'he runount of tho lo;;n su thorizcd by thia by-law 

may be conBolidated with the amount of eny loans autho1'izea. by 

othor local improvcmen t by-lc.ws, by including tho same ':l i th such 

other loans in a oonsol1da•ting by-h1w a uthori zing the ba,rrowing 

of the a ggregate thereof, as one loan, ond the issue of debentures 

for such loc,.n in one consecut ive isBuo, pursuant to the provisions . 

of the s tat'dl:te 1n that be ht,lf. 

9. This By-1 c:.w sht:11 tvko effect on the day of the 

f in fa.l pa s ::.1 ng the re of. 

10. This By-l bW may be Ci t e a. e B ttLOCAL n,'iPTtOV.:{l'.''.lGJJT 

D.J:BENTURE BY-Lt/i, NO. 55, .H?W. tt 

DONJE AND T°'ADC.ED in Open Council this Twentioth 

( 20th) d fay of October, il .• D. 1930. 

RGCOWHDEHED n m F UIL.LLY PASSED this '1111rd (3rd) 

d t:. y of November, .A.D. 1930. 
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REEVE. ,/' 
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CLJl!TIK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby do hereby certifj that the 
foregoing is a true copy of a By-law 
passed by the Municipal Council on the 
3rd. day of November, A.D. 1930. 

~rm'-~/\\)'1~ . 
~ -- ·- .CLERK. 


