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A BY•LAW to provide for borrowing Three th 
seven hundred ($3,700.00) Dollars upon debent 
to pay for the construction of a four (4) foot 
oement oonorete sidewalk on the South side ot 
Cambridge Street, from Gilmore Avenue to Willin~on 
Avenue, and upon the East side of Gilmore 1wem1e 
from Cambridge Street to lane south of Cambridge 
Street, and upon the West and East sides ot Carleton 
Avenue, from Cambridge Street to lane south of 
Cambridge Street, and upon the West and East sides of 
Madison Avenue, from Cambridge street to lane south 
of Cambridge Street. and upon the West and East sides 

of Rosser Avenue from Cambridge Street to lane south 
of Cambridge Street, and upon the West side of 
W1111ngdon Avenue from Cambridge Street to the lane 
south ot Cambridge Street. 

WHEREAS, pursuant to Construction By-law No, 51, 1929 

passed on the 19th. day of August, A,D. 1929, a Four (4) foot 

cement oonorete sidewalk has been construoted on the South 

side or Ce.mbridge Street, from Gilmore Avenue to W1llingdon 

Avenue, and upon the East side of Gilmore Avenue from Cambridge 

Street to lane south of Cambridge Street, and upon the West 

and East sides of Carleton Avenue, from Cambridge Street to 

lane south of Cambridge Street, and upon the West and East 

sides of Madison Avenue from Cambridge street to lane south of 

Cam.bridge Street, and upon the west and East sides of Rosser 

Avenue from Cambridge Street to lane south of Cambridge Street, 

and upon the West side of Willingdon Avenue from Cambridge Street 

to the lane south or Cambridge street, as a looal improvement 

under the provisions of the "Local Improvement Aet." 

AND 'WHEREAS the total oost of the work is Three 

thousand seven hundred ($3,700.00) Dollars of which One 

thousand and thirty one dollars and thirteen cents ($1,0~l.13) 

is the Corporations portion of the oost and Two thousand six 

hundred and sixty eight dollars and eighty seven,oents (t~,668.87) 

is the owners portion of the oost, for which a ~pe@ial asse1,1fl:ment 

roll has been duly made and certified. 

AND WHEREAS the estimated lifetime of the wo~k is 

-
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Twenty (20) years. 

lili'D WHEREAS it is necessary to borrow the said sum of 

Thrn thousand seven hundred ($3,700.00) Dollars on the credit 

of the Corporation, and to issue debentures therefor payable 

within Ten (10) years from the time of the issue thereof, and 

bearing interest at the rate or Five (5%) per cent per annum, which 

is the amount or the debt inten4ed to be created by this by-law. 

AND WHEREAS it will be neoeasary to raise annually 

Three hundred and eight dollars and twenty cents ($308.20) for the 

payment of the debt, and One hundred and eighty five Dollars ($185.00) 

for the payment of the interest thereon, making in all Four hundred 

and ninety three dollars and twenty oents ($493.20) to be raised 

annually for the payment of the debt and interest, ot wh1oh One 

hundred and thirty seven dollars and forty six oents ($137.46) 

is required to pay the Corporations portion of the cost and the 

interest thereon, and Three hundred and fifty five dollars and seventy 

four oents ($356.74) 1a required to pay the owner's portion of the 

oost and the interest thereon. 

.AND W1iEREAS the amount of the whole rateable property of 

the Mun1o1pa11ty aooording to the last revised assessment roll 1s 

Twenty two million, two hundred and seventy eight thousand eight 

hundred and fifty two ($22,278,852.00) Dollars. 

AND WHERE.AS the amount of the existing debenture debt 

of the Corporation (exclusive of Local Improvement debts, secured 

by special rates or assessments 1s Two million, seven hundred and 

eight thousand, six hundred and seventy five dollars and fifty 

oents {$!,708,675.50) and no part of the principal or interest 

is in arrear. 

THEREFORE, the Municipal Couno1l of' the Corporation or 
the District ot Burnaby ENACTS AS FOLLOWS:-

1. Th.at for the purpose aforesiad there shall be 

borrowed on the credit of the Corporation at large the sum of 

Three thousand seven hundred {$3.?00.00) Dollars and debentures 

shall be issued therefor in swns of not less than One hundred 

($100.00) Dollars each, which shall have ooupons attached 

thereto for the payment of the interest. 
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2. The debentures shall all bear the same date 

and shall De issued within two years after the day on whioh 

this By-law is passed, and may bear any date w1 thin such 

two years• and ahall be payable wt thin Ten (10) years af'ter 

the time when tb.e srmle are 1a sued.. 

3. The debentures mall bear interest at the rate 

ot Five ( 5~) per eent per annum, payable halt yearly and as 

to both pr1ne1pe.1 and interest may be expressed in Canadian 

currency or sterling money of' Great Britain at the rate ot 

one pound sterling tor each r our dollars and e1gh ty six and 

two-thirds cents, am may be pay-able at any place or places 

1n Canada or Great Britain. 

,. !he Reeve at the Corporation shall sign and 

issue the debentures and interest coupons, and the san.ie 

shall also be signed by the Treasurer ot the Corporation 

but the s1 ~ures on the coupons may be 11 thographed 

and the debentures shall be sealed with the Seal or the 

Corporation. 

5. During Ten years the currency ot the debenture8 

Three hundred end eight dollars and twenty cents ($302.20) 

ab.all be raised annually to torm a sinking tu.nd tor the 

payment or the debt, and One hundred and ,eighty five ($185.00) 

Dollars sh.all be raised. an.nu.ally tor the payment ot the 

interest thenon. making in all Four hundred and. ninety 
), 

three dollar• and tweniy oenta (t493.20) to be raised 
';;( 

annually tor flhe payment ar the debt and i»:tereat as 

tallows: ... 

'l'h.e &WI. or One hundred and thirty seven dollars 

end forty six oen:ts ($lm .46) dlall be raised annually for 

the payment or the Oorporation•s portion ot the coat and 

the interest thereon, and shall be levied and raised 

annually- by a special rate su1"t1oient therefor, aver and 

above all other rates, on all the rateable property in 

the Mun1o1pal1t7 at the same time and in the aqe manner 

as other rates. 
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Jor the payment of" the owner's portion ot the 

oost and the interest thereon, the special aasessment set 

forth in the said speo1al. assessment roll 1a hereb7 imposed 

upon the lands liable therefor• as therein set forth; which 

said special assessment, w1 th a SUDl sutf1o1ent to oover 

interest thereon at the rate aforesaid, ab.ell be payable 

in Ten (10) equal annual instalments ot T.nree hundred 

and f'itty f"1ve dollars and seventy tour oenta ($356."14) 

each, and tor that purpose an equal annual special rate 

of" 14.97 oenta per foot :frontage is hereby 1mposed 

upon each lot entered in the said special assessment roll, 

aooording to the assessed frontage thereof, ewer and above 

all other re.tea and taxes, which said special rate shall 

be collected annually by the collector of taxes tor the 

Corporation at the same time and in the •&me manner as 

other rates. 

6. All money arising from the said special 

rates or from the oommutat1on thereof not immediately 

required tor the payment ot interest shall be invested 

as required by law. 

'f. The debentures may contain any clause 

providing tor the registration thereot authorized by 

any Statute relating to Municipal debentures in force 

at the time ot the issue thereof. 

e. The amount of the loan authorized by this 

By-law mq be oonso11dated w1 th the amount of any loans 

authorized by other local improvement by-laws, by 

1nolud1ng the ea.me with such other loana in a oonsolide.t1ng 

by-law authorizing the borrowing of the asgregate thereof", 

as one loan, ad 'Ile issue ar debentures for such loan 

in one oonseout 1ve issue, pursuant to the provisions 

ot the statute in that behalf. 
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9. Thia By-law filall take effect on the day ot 

the f'inal passing thereo:f. 

10. Tb.is By-law may be oi ted as "LOCAL IMPROVEMENT 

DEBENTURE Br-LAW NO. 53, 1930." 

DONE AND PASSED 1n Open Council this Twentieth 

(20th) day ot October, A.D. 1900. 

RECONSIDERED AND FINALLY PASSEL this Third 

(3rd) day of November, A.D. 1930." 
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REEVE. 
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CLERX. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby, do hereby 
certify th0. t the foregoing is a true 
copy at a By-law passed by the 
Municipal Council on the Third (3rd) 
day of November, A.D. 1930. 

~~ . 
• 

CLERK. 


