
CORJ>OMT_l_Olt QJ.f'_ 'l'H.ltDI~ICT OF 

IX--LAW NO. 1159. 

A BY-LAW to prov1 de tor borrowing Eight huJidred 
and t1Te ($805.00) Dollars upon debentures to 
pay tor the construction ot a Four (4) foot 
oement concrete sidewalk on the East side or 
Bonsor Avenue from Irving Street to South Boundaey 
Lot l, North part Block 23, District Lot 152 and 
upon the South side or Irvine street from Bonsor 
Avenue upon the North side of unnamed street between 
Lot 1, Block 23, Distriot Lot 152 and part of Block 
23, District Lot 152, as shown on sketch Numbered 
1659 from Bonsor Avenue to lane East ot Bonsor Avenue. 

WHERE.AS, pursuant to Construot1on By-law No. 30, 

1929, passed on the 19th. dey of August, A.D. 1929, a four 

(4) toot oement concrete sidewalk has been oon.struoted on 

the East aide of Bonser Avenue tram Irving street to South 

Boundacy or Lot 1, North Part Blook 23, District Lot 152 

and upon the Sou th s1 de of Irving Street from Bonsor Avenue 

to lane ea.at ot Bans or Avenue and upon the North side ot 

unnamed street between Lot l, Block 23 1 Distriot Lot 152, 

and part ot Blook 23. District Lot 162 as shown on sketch 

NU:m.bered 1639 from Bonsor Avenue to lane East ot Bonsor 

Avenue as a local improvement under the provisions of the 

"Looal Improvement Act." 

AND WHEREAS the total oost of the work is Eight 

hundred and five ($805.00) Dollars of whioh Two hundred and 

twenty eight dollars and ninety cents ($228.90) is the 

Corporations portion of the oost and Five hundred and seventy 

s1x dollars and ten cents ($576.10) 1s the owners portion ot 

the oost. for Whioh a special assessment roll has been duly 

made and cert1t1e4. 

AND WHEREAS the estimated lt.fet1m.e ot the work is 

Twenty (20) years • 

.AlfD WHEREAS it is neoeasary to borrow the iaid sum . ,,~ .. • 

ot Eight hundred and rite ($805.00) Dolle.rs on the cre<it\:,.•,}:>t 

the Corporation. and to issue debentures therefor, peyable 

within Ten (lO) years from the time or the issue thereof, 
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and bearing interest at the rate or Five {5%) per cent per annum, 

which is the amount of the debt intended to be oreated by this 

by-law. 

AND WHERE.AS it will be necessary to raise annually 

Sixty seven dollars and five oents ($67.05) for the payment of 

the d-bt, and Forty dollars and twenty five cents ($40.25} 

for the payment of the interest thereon, making in all One hundred 

and seven dollars and thirty cents ($107.30) to be raised 

annually for the payment of the debt and interest, ot whioh 

Thirty dollars and fifty cents ($50.50) is required to pay the 

Corporations portion of the cost and the interest thereon, and 

Seventy six dollars and eighty cents ($76.80} 1s required to pay 

the owner's portion of the cost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

or the Municipality according to the last revised assessment roll 

is Twenty two million, two hundred end seventy eight thousand 

eight hundred and fifty two ($22,278,852.00) llollars. 

AND WHEREAS the amount of the existing debenture debt 

of the Corporation (exclusive of local iljprovE111ent debts, secured 

by special rates or assessments is Two million, seven hundred 

and eight thousan4, six hundred and seventy tive dollars and fifty 

cents ($2,708,675.50) and no pa.rt of the principal or interest is 

in arrear. 

THEREFORE, the Municipal Counoil of the Corporation of 

the District of Burnaby ENACTS AS FOLLOWS:-

1, That tor the purpose aforesaid there shall be 

borrowed on the credit of the Corporation at large the sum of 

Eight hundred and five ($805.00) Dollars and debentures shall be 

issued therefor 1n sums or not less than One hundred {$100.00) 

dollars eaoh, wb.ioh shall have coupons attached thereto for the 

payment of the interest. 

2, The debentures shall all bear the same date and 

shall be issued within two years after the day on which this 

By-law is passed, and may bear any date within suoh two years, 

and shall be payable within Ten (10) years after the time when 
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3. The debentures shall bear interest at the rate 

ot Five (5%) per oent per annum, payable halt yearly and as to 

both principal and interest may be expressed in Canadian currency 

or sterling money ot Great Brittin at the rate ot one pound 

sterling for each tour dollars and eighty six and two-thirds 

oents, and may be payable at any plaoe or plaoes 1n Canada or 

Great Britain. 

4. The Reeve or the Corporation shell sign and issue 

the debentures and interest coupons, and the same shall also 

be signed by the Treasurer or the Corporation but the signatures 

on the coupons may be lithographed and the debentures shall be 

sealed with the seal of the Corporation. 

o. During Ten years the currency of the debentures 

Sixty seven dollars and five oents ($67.05) shall be raised 

annually to form a sinking fund tor the payment of the debt, 

and Forty dollars and twenty five oents ($40.25) shall be 

raised annually for the payment of the interest thereon, making 

in all One hundred and seven dollars and thirty oErD.ta (tl07.30) 

to be raised annually for the payment ot the debt and ihterest 

as followa:-

The sum of Thirty dollars and fitty oents ($30.50) 

shall be raised annually tor the payment of the Corporation's 

portion of the cost and the interest thereon, and shall be 

levied and raised annually by a special rate sufficient therefor, 

over and above all other rates, on all the rateable property 

in the M\ln1o1pal1ty at the same time and in the same manner as 

other rates. 

For the payment of the owner's portion of the ooat 

and the interest thereon, the special assessment set forth in 

the said special assessment roll is hereby imposed upon the 

lands liable therefor, as therein set forth; whioh said special 

assessment, with a sum sufficient to oover interest thereon at 

the rate aforesaid, shall be payable 1n Ten (10) equal armual 

instalments ot seventy six dollars and eighty cents ($76.80} 

eaoh, and for that purpose an equal annual speoial rate ot 

12.02 cents per foot frontage is hereby imposed upon each lot 
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entered in the said special assessment roll, aeoording to the 

assessed frontage thereof, over and above all other rates and 

taxes. which said special rate shall be oolleoted annually by 

the collector of taxes for the Corporation at the same time and 

in the same Dinner as other rates. 

6. All money ar1 sing from the said special rates or 

from the co:umutation thereof not immediately required for the 

payment of interest shall be invested as required by law. 

'1. The debentures may contain any clause providing 

for the registration thereof authorized by any statute relating to 

Municipal debentures in foroe at the time at the issue thereof. 

8. The amount or the loan authorized by this By-law 

may be consolidated with the anount of any loans authorized by 

other local illlprovement by-laws, by including the same with 

such other loans 1n a oonsol1dat1ng by-law authorizing the 

borrowing of the agiregate thereof, aa one loan, and the issue ot 

debentures for suoh loan in one oonsecut 1ve issut, pursuant to 

the provisions ot the statute 1n that behalf. 

9. This By-law shall take effect on the day of the 

final passing thereof. 

10. This By-law may be c1 ted as "LOCAL I.MPROVEM.ENJ.1 

DEBENTURE BY-LAW NO. 52, 1930." 

DONE AND PASSED 1n Open Counoil this Twentieth 

(20th} day at October, A.D. 19W. 

RECONSIDERED .AND FINALLY PASSED this Third (~rd) 

day of November, A.D. 1900. 

- - ----------•-. -----····· · 

/ ' • L5: 7) '---•" l. .... - ' ' •' ,,r:, ' "- ' -:,::· .,, / ' 
~ / ' ~----::~ .. --;-~··~//a.,. ~,.e, 

/' '\. ' 

RE:EVE. 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby do hereby 
certify that the foregoing 1s a true 
copy or a By-law passed by the 
Municipal Council on the 3rd. day of 
November, A.D. l9ZO. 
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