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Westminster Regi.;tr.Y 

QOiPOB.t};TION OF :J:13'.;RI DISTRICT OF BJJRN&BI 
Recelred __________ o'clock ••••• M. 

NOV 2 91930 

B•&AW No. 1,5a. New Wesflminster, 0. O. 

A ff•LAW to provide tor borrowinJ One thousand 
six hl.Uldred and titty ($1,650.00) Dollars upon 
d•bentures to pay tor the oonstruotion or a 
J'ou:r- (4) toot cement oonorete sidewalk on the 
North and south aides of Pandora Street from. 
:tngl etou Avenue to MaoDQnald Avenue and upon the 
Eaat side of Ingleton Avenue from lane south ot 
Pandora street to lane north ot Pandora Street 
am upon the West side of .MacDonald Avenue trom 
lane south ot Pandora street to lane north at 
Pandora Street. 

WBEREA.S, pursuant to Construo11ou By-law No. 29, 

1929, paesed on the Nineteenth (19th} day of August, A.D. 

1929, a Pour (6) toot oement oonorete sidewalk ha.a been 

cc.uiatruoted on the North and South sides ot Pandora Street 

trom Ingleton Avenue to MaoDonald Avenue and upon 1:he East 

s1de or Ingleton Avenue trom lane south of Pandora street 

to lane north ot Pandora street, and upon the West side 

or MaoDonald Avenue from lane south or Pandora Street to 

lane north or Pandora street as a local improvement under 

the prov1s1ons or the •Local Improvaaent Aot." 

AND WHEREAS the total e ost of the work 1a 

one thousand six hundred end fifty ($1,65(>.00) Dollars ot 

whioh Four hUlldred am sixty five dollars and seventy nine 

cents {$465.71) ia tbe Oorporat1ons portion ot the oost end 

One thousand Gile hundred. end eighty tour dollars and twenty 

one centa (tl,lM.21) is the owners portion ot the cost• 

for which a speoiel assessment roll has been duly made and 

oert1f1ed. 

AND WHEREAS the est1ntated 11:f'etime of the worlt is 

Twenty (20} yeare. 

AND ffiEREAS 1 t is neoessary to borrow the satd 
,,.,r ,',,,t'::';· 

sum or One thousand six hundred end r1tt1 ($1.650.00) Dollars 

on the credit of' tbe Corporation, a:al to issue debentures 

therefor payable within Ten ( 10) years trom the ti~ . or, .,t,he 

issue thereof. and bearing interest at the rate ot Five (5%) 
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per oent per a.nawa, which 1s the amount at the debt intended to 

be created by this by-law. 

.AND WHEREAS 1 t will be necessary to raise annually 

One hundred and thirty seven dollars and rorty tive oents (Jl3'1.46) 

tor the payment o:t' the debt, and Eighty two dollars and fitty 

eent s ( $82. 50) for the p&y'me n t of the int ere st the re on, making 

in all Two hundred and nineteen dollars and ninety tive oents 

($219.15) to be raised annually for 'the payment of the debt and 

interest, ot which 81rty two dollars and ~1ne cents ($62.0t) 

is required to P8J' the Corporations portion ot the oost and 

the interest tb.ereon, and One hundred al'l1 Fitty seven dollars 

and eighty six oenta ($157.86) is required to pay the owner's 

portion of the cost and the interest thereo~. 

AND ffllt'REAS the emount of the whole rateable property 

of the Mnn1o1pal1 ey e.ooording to the last reTised asee11sment 

roll is Twenty two million, two hun4red and seventy eight 

thousand eight hundred and fifty two ($22,2,a,aes.oo) Dollars, 

AND WHEREAS the amount of' the existing debenture 

debt of the Corporation (exoll\&1ve or looal improvement debts, 

secured by speoial. rates or assessments is "i'wo m1111on, seven 

hundred and eight thousand, six hundred and seventy t1ve dollars 

and fifty oents ($2,708,675,50) a:ad no part or the pr:1nc1pal 

or interest 1$ in arrear. 

THEREFORE, the Mtm1oipal oouncil ot the Oorporat1on 

of the District ot Burne.by ENACTS AS P'OLLOWSt• 

l. !hat tor the purpose aforesaid there shall be 

borrowed on the credit of the Corporation at large the sum 

of One thousand six hundred and fitt;y ($1,650,00) Doll.a.rs 

and debentures shall be issued therefor in sums of not less 

thaa One hundred. (tl00,00) dollars each, which shall have ooupona 

attaoh":d tberete :for the _payment of the interest, 

2. 'rhe debentures shall all bear the same date and 

shall be issued within two years after the day on which this 

By-law is passed, and mq bear any date within suoh two years, 

and shall be payable w1 thin Ten ( 10) years at'ter the time whea 

the same ere issued. 

I, The debentures shall bear interest at the rate of 
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live (5~} per cent per annum.• payable half yearly and as to both 

principal and interest may be expressec in Canadian currency 

or sterling money of Great Britain at the rate of one pound 

sterling for eaoh four dollars and eighty six and two-thirds 

eents, and may be payable at any place or plaoea in Canada or 

Great Britain. 

4. The Reeve ot the Corporation shall sisn and iaeue 

the debentures and interest ooupons, and the same shall also be 

signed by the Treasurer of ihe Corporation but the signatures 

on the ooupons may be lithographed and the deoontUl'es shall be 

sealed with the seal of the Corporation. 

5. Duri:ng Ten years the ourreney of the debentures one 

hundred and thirty seven dollars end forty f'ive cents ($12>7.45) 

shall be raised annually to form a sinking fund for the payment 

or the debt, and Eighty two dollars and fit1ry eeJ1ts ($82. 50} shall 

be ro.1sed annually for the payment of the interest thereon, 

making in all Ta hundred and nineteen dollars and ninety tive 

cents ($219.95} to be rais&d annually tor the pqment of the debt 

and interest as follows:-

The StJ.m of Sixty two dollars and nine cents ($62.09) 

shall be raised annually :for the payment or the Corporation's 

portion of the oost am the interest thereon, and shall be levied 

and raised annuellf by a speo1al rate sufficient therefor, over 

and above ell other rates, on all the rateable property in the 

Mtmic1pal1t7 at the same t i.1.oo end in the same manner as other rates. 

For the payment of the owner• s portion of the cost an4 

the interest thereon, the special assess.met set forth in the said 

special assessment roll is hereby imposed upoa the lands liable 

therefor, as therein set forth; which said special assessment, 

with a smn suft1c1ent te oovor interest thereon at the rate 

atoresaid, shall be payable 1n Ten (10) equal annual instalments 

on One hundred and fifty sflltven. dollars and eighty six oents ($157 .86) 

eaoh, and for that purpose an equal annual special rate or 15.45 

oents per foot frontage is hereby' 1.m.posed upon eaoh lot entered 

in the said special assessment roll, according to the assessed 

frontage thereof, aver and ab<JV'e all other rates and taxes, which 

said special rate shall be collected annually by the oolleotor of 
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taxes for the Oorparat1on at the same time end 1n the same manner 

as other rates. 

6. All money ar1a1n:~ f'rom the said speoie.l rates or 

from the commutation thereof not immediately required for the 

payment of interest shall be invested as required by law. 

7 • The debentures may contain any clause providing 

tor the registration thereof authorized by any Statute relating 

to Municipal debentures in force at the time of the issue thereof. 

e. The a.munt of the loan authorized by this by-law 

may be consolidated with the a.mount of any loans authorized by 

other local improvement by-laws, by including the same w1 th such 

other loe.ns 1n a oonsolidating by-law authorizing the borrol'ling 

ot the aggregate thereof, as one loen, end the issue of debentures 

tor suoh loan in one oonseoU:ttve issue, pursuant to the provi siona 

or the statute in that behalf. 

9. '!'his By-law shall take et':f'eot on the day or the 

final passing thereof. 

10. This By-law may be e ited as "LOCAL IMPROVEMENT 

DEBENTURE BY-LAW NO. 51 • 1930." 

DONE AND PASSED in Open Oounoil this Twentieth 

(20th} day of October, A.D. 1900. 

RECONSIDERED AND FINALLY PASSED this Thirt\ (3rd) 

day of November, A.D. 1930. 

,~)"_) rr✓··. . 
' 'r-_.., ,, ... "' ,,,, .-~~~>,,- ,< '' > ' ' t{. ' ~ ,, ,(.,~,/' ~ .. /,e'.t.. . ' . . .· 

.,, I\. / 
REEVE. / 

~~~J - ._ 
CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the 
foregoing is a true copy or a By-law passed 
by the Municipal Council on the 3rd. dey 
of November, A.D. 19&1. 

~~~-: . CLEEK • 


