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E_*LAW NG. 13-5?0

A BY-LAW 10 provide for borrowing Onel$Mousand

one hundred and seventy ($1,170,00) Dollars

upon debentures to psy for the construction of

a Four (4) foot cement ooncrete sidewalk on the

West side of Bonsor Avenue from Irvimg Street to

Beresford Street (B. C. E. R. Right-of-way) and

upon the South side of Irving Street from Bonsor

Avenue to West boundary of Lot 1, Block 22,

Distriet Lot 151/3.

WHEREAS, pursuent to Conatruotion By-law No. 28,
1929, passed on the 19th. day of August, A.D. 1929, a Four
(4) foot cement conorete sidewslk on the West side of Bonsor
Avenue from Irving Street to Beresford Street (B. c. E. R.
Right-of-way) and upon the South side of Irving Street from
Bonsor Avenue to West boundary of Lot 1, Bleck 22, District
Lot 151/3 es & locsal improvement under the provisions of
the "Local Improvement Act."

AND WHEREAS the total cost of the work is One
thousand one hundred and seventy (£1,170.00) Dollers of which
Three hundred and three Dollers and forty eight cents ($303.48)
1s the Corporaetions portion of the cost end Eight hundred and
sixty six dollars and Tifty two cents (§B66.52) 18 the owners
porticn of the cost, for which a special assessment roll hes
been duly mede and certified.

AND WHEREAS the estimated lifetime of the work is
Twenty (20) years.

AND WHEREAS it 18 necessary to borrow the said sum
of One khousend one hundred and seventy ($1,170.00) Dollars
on the oredit of the Carporation, and to lssue debentures therefor
payatble within Ten (10) yeers from the time of the issue
thdreof, and bearing interest at the rate of Five (5%) per
cent per annum, which is the amount of the debt intended to
be created by this by-lew.

AND WHERFAS 1t will be necessary to raise annually
Ninety seven dollars end forty five oents ($97.485) for the

peyment of the debt, end Fifty eight dollers and Fifty cents

JR T



. ¢
-3 -

($58.50) for the payment of the interest thereon, meking in

all One hundred and fifty five dollars and ninety five cents
($155.95) to be raised asnmually for the payment of the debt
end interest, of which Forty dollars end forty two cents
($40.42) is required to paey the Corporetioms portion of the
cost and the interest thereon, and One hundred and fifteen
dollars and LAty three cents ($115.53) is required to psy the
ownerts portion of the cost and the interest thereon.,

AND WHEREAS the smount of the whole rateable property
of the Municipality sccording to the last revised assessment
roll is Twenty two million, two hundred and seventy eight
thousand eight hundred and fifty two ($22,278,852,00) Dollars.

AND WHEREAS the smount of the existing debenture
debt of the Corporation (exclusive of local improvement debig,
gecured by speolal rates or assessments iz Two million, seven
hundred and eight thousand, six hundred snd@ seventy filve dollers
end fifty cemts (§2,708,675.50) am no part of the principel or
interest is in arrear.

THEREFORE, the Municipal Coumeil of the Corporation
of the Digtrict of Burnaby IENACTS AS FOLLOWS:=-

1. That for the purpose saforesald there shall be
borrowed on the credit of the Corporation et large the sum
of One thousand onme hundred end seventy ($1,170.00) dollars
and debentures shall be issued therefor im sums of not leas
than One hundred ($100.00) dollars each, which shall have
coupons attached thereto for the payment of the interest.

2. The debentures shall 2l) bear the spams dsate
and shall be issued within two years after the day on whioh
this By-lsw is pessed, and mey bear any date withln such two
years, and shall be payable within Ten (10) years after the
time when the same are issued.

3, The debentures shall bear interest at the rate
of Five (B%) per cent per smnum, payable helf yearly and as
to both principel and interest mey be expressed in Canedian
currency or sterling money of Great Britain at the rate of
one pound sterling for each four dollars and eighty six and



-5 -
two-thirds cents, and may be peyable at any place or places in
Canada or Great Britain,

4. The Reeve of the Corporation shall sign and issue
the debentures and interest coupons, and the seme shall also
be signed by the Treesursr of the Corporation but the zignatures
on the coupons may be lithographed and the debentures shell be
sealed with the seal of the Corporation.

5. During Ten years the ocurrency of the debentwres
Ninety seven dollars and forty five cents ($97.45) shell be
raised snnually to form & sinking fund for the payment of the
debt, and Fifty eight dollars and fifty cents ($58.50) shall be
reised annvaelly for the payment of the interest thereon,
making inall One hundred and fifty five dollars and ninety
Tive cents (§155.95) to be raised annually for the payment of
the dedt mmd intereost as follows:-

The sum of Forty dollara and forty two oents ($40.42)
shall be raised amnually for the payment of the Corporationts
portion of the oost and the interest thereon, and sheall be
levied end raised annually by & special rete sufficient
therefor, over end above &ll other retes, on sll the rateable
property in the Municipelity et the same time and in the seme
menner &g other rates.

For the payment of the owner's portion of the cost
end the interest thereon, the special rssessment set forth
in the sald special espessment roll 1s hereby imposed upon
the lands lisble therefor, as therein set forth; which said
special assessmwent, with a sum sufficlent %0 eover interest
thereon &t the rate aforesaid, shall be payable in Ten {(10)
equal annual instalments of One hundred and fifteen dollers
and fifty three sents ($115.563) each, and for that purpose
an equel annual special rate of 9.99 cents per foot frontage
is hereby imposed upon each lot entered in the sald apecial
agsessment roll, according to the assessed frontage thereof,
over and above all other rates and taxes, whioh said
special rate shall be collected smnually by the collector of
taxes for the Corporation &t the same time and in the same

manner as other rates,
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6. All money srising from the said specisl rates or
from the cemmntation thereof not immediately required for the
payment of interest siall be invested as required by law.

7. The dedbentures may contain any clause providing
for the registration thereof authorized by eny Statute releting
to Muniocipal debentures in force at the time of the issue therseof.

8., The amownt of the loen suthorigzed by this By-law
may be consolidated with the smount of any loans authorized
by other looal improvement by-laws, by ftncluding the sams with
such other loens in & consolideting by-law authorizing the
borrowing of the aggregate thereof, as one loan, asnd the iasue
of debentures for such loan in one consecutive 1ssue, pursuant
to theé provisions of the statute in thet behelf. .

9., This By-law shall take effect on the day of the
finel passing thereof.

10. This By-law may be ¢l ted as "LOCAL IMPROVIMENT
DEBENTURE BY-LAW NO. 50, 1930."
DONE AND PASSED in Open Council this Twentieth
(20th) day of October, A.D. 1930."
RECONSIDERED AND FINALLY PASSED this Third (3rd)
day of November, A.D. 1230.

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burneby do hereby
certify that the faregoing is a true
copy of & By-law passed by the
Municipal Council on the 3rd. day of
November, A.D. 19%0.

CLERK.




