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A Br-LAW 1D pt0T1de tor borrowing One~ 
one hundred and sevent7 ($1,170.00) Dollars 
upon debentures to pe;y for the construotion or 
a lour (4) toot oe11l:1nt oonorete sidewalk on the 
Weat aide ot Bonsor Avenue from Irving street to 
Beresford street (B. c. E. R, Right-or-way) a.nd 
upon the south side of Irv1Dg street from Bonsor 
ATenue to West boundary or Lot l, Block 22 1 
District Lot 151/3. 

WHEREAS, pursuant -u:> Oonatruot1on By-law No. 28, 

1929, passed on the 19th. day ot Augu.st, A.D. 1929 1 a Four 

(4) toot oement concrete sidewalk on the West side of Bonsor 

Avenue from Irving street to Beresford Street (B. c. E. R. 

Right-of-way) and upon the South side of Irving Street from 

Bonsor Avenue to West boundary ot Lot 1 1 Block 22, Distriot 

Lot 151/5 as a looal improvement under the provisions of 

the "Local Improvement Aot." 

AND WHEREAS the total cost of the work 1s One 

thousand one hundred am seventy ($1,170.00) Dol lers of which 

Three hundred e.n4 three Dollars and forty eight cents ($303.48) 

is the Corporations portion of the cost and E1ei>,t hundred and 

sixty six dollara and fifty two oents ($866.52) is the owners 

portion of the cost, for which a special assessment roll has 

been duly me.de and cert 1:f'ied. 

AND \IIHEREAS the estima. ted lifetime ot the wortc 1s 

Twenty (20) years. 

AND WHEREAS it 1s necessary to borrow the said sum 

of One lhousand one hundred and seventy ($1,1,0.00) Dollars 

on the credit &t the ocxrporation, and to 1'8ue debentures therefor 

payable within Ten (10) years from ttle time of the issue 

thdreot. and bearing interest at the rate of Five (5%) per 

cent per annum, mioh is the amount of the debt 1nt-~~de·d to 

be created by this by-law. 

AND WHERE.AS 1 t wi 11 be ne oesaary to raise annually 

Ninety seven dollars and forty f1 ve oents ($97 .45) for the 

pe.y:mnt of the debt, and Fifty e1e-.,ht dollars and Fifty oents 
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. ($68.50} tor the payment of the interest thereon, me.king in 

all One hundred Ellld fifty five dollara and ninety five oents 

($165 .• 95) to be raised anDually for the paynaent ot the debt 

and interest, or whioh Fo:rty dollars end forty two cents 

($40.42) is required to p&J' the Corporations portion ot the 

oost and the interest thereon, and One hundred and fifteen 

dollars and fttty three cents ($115.55) 1s required. to pay the 

owner's portion or the cost and the interest thereon. 

AID WBli:JiEAS the amount or tho whole rateable property 

of the Mun1o1pa.lit7 acoording to the laet revised asaessment 

roll is Twenty two million• two hundred and seventy e1g,ht 

thousand eip.t hundred and fifty two ($22,2vs.as2.oo) Dollars. 

.A:ND WHEmU.S the amount or the ex1at1:ng debenture 

debt of the Corporation {exclusive of loeal 1.mprovanent dobtf, 

secured by speo1al rates or assessments 1s Two million, seven 

hundred o.lll e1E'lt t thousand., six hundred and seventy t1ve dollars 

and fitty cents ($a,,oa.a75.50) ant no part ot the pr1no1pal. or 

interest 1s 1n arrear. 

'!KEREFORE, the llmio1pal Oouno1l ot the Corporation 

ot the District ot Burnaby ENACTS AS F0LL0WS;-

l. That for the purpose aforesaid there shall be 

berrowed on the cretit ot the Oorporat1en at large the sum. 

ot One thoueand om hundred and aeTent7 ($1,170.80) dollars 

am clebentures ab.all be issued therefor 1n surtlJS or not leas 

than OnG hUldred (ll00.00) dollars each• which shall have 

coupons attaohed thereto tor the JJayment of the interest. 

a. The debentures ab.all all bear the same dat• 

end shall be issued within two years atter the day on wh1oh 

this By-law is passed, and may bear a.rq date wi th1n au.oh two 

years. and shall be p83'able w1 thin Ten (10) 7eara Elt'ter the 

time when the same are i uued. 

3. The 4eben1.ures shall bear interest at the rate 

ot Five ( ~) per cent per annum, payable half' yearly and a.a 

to both prino 1pal and int ere st may be expresaed 111 Canadian 

currency or sterl1DB m.oney of' Great Brita.in at the rate ot 

one pound sterling tor each tour dollars and ei{#ltf six and. 
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two-third.a can ta, a:n4 l!tl7 'be J;&..,able at e.q plaoe or places in 

Canada or Gnat Britain. 

•• The Reeve of the Cetrpora.t1on. s'.b.all sign anQ. issue 

the debentures an4 interest ooupons, and the same shall also 

be s1gned b7 the Treasurer ot the Corporation but the signaturea 

on the ooupons may be 11 thographed and the tlebenturea shell be 

sealed w1th the seal of the Corporation. 

I. D'aring 'l'en years the ourreno7 ot the debentures 

Bine'IJ ••Ten d.ellars and torty tive oenta {tt, .45) shall be 

raised ann,:uuly to tom a sinking f'und tor the payment at the 

debt, and 11:rty eight dollara end f'itty oen.t• (t58.fS0) shall 'be 

re.1 sed annuallJ' for the paym,nt ot the 1ntenat thereon, 

making 1aall On• hundred and f1:tty ti ve clollar• and ninety 

tive oenta (1155.95) to be raised annuallf fe>r i;he pa,m.ent ot 

the debt ea.I interest as foUowe:-

fhe SWll ot Forty dollars and. forty two een'ta ($40,42) 

shall be raised annually for the pa:yment ot the Ocrporationt a 

portion of the ooat and tbe interest thereon, and shall be 

levied and ra1aed. annue.117 b7 a speoial rate autt1o1ent 

therefor, over and above all other rates,. 011 ell the rateable 

property 1n the M\lnio1pal1ty at the same time an.4 in the same 

manner ae other rates. 

For the payment of the owner• a po:rt1oa ot the oc:> et 

and the lntereat thereon• the special asseaement set forth 

1n the said speciEll aaaeasment roll is here't>y- imposed upon 

the lands liable therefor, as therein set forth; wh1oh aaid 

special assessment, with a su.m autt1o1ent to cover interest 

thereon at the rate aforeaa14, shall be pe.,able in Ten (10) 

equal tmn.Ml instalments of One hWldred and titteen dollar• 

ant t1f'ty three eenta (tll5.13) each, 8.l'ld tor that purpose 

a.a equal •nu.al special rate ot 9.19 eents per toot frontage 

is hereby ill.posed upon eaoh lot entered in the said apeoial 

assessment roll, aooerding to the assessed troutage thereot, 

over and abov• all other rates and taxes, 11h1oh as.id 

special rate shall be collected annually by the oolleetor ot 

taxes for the Oo:rporatic,n at the sa:me time an4 in the aanu11 

manner as other rates. 
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6. All money arising from the said special rates or 

trom the ootmrrutation thereof not iimnea1atel7 required for the 

payment or interest mall be invested as required by law. 

7. Tb$ debentures may contain tm:y olauae providing 

for the registration thereof authorized by any Statute relating 

to Mun1o1pel debentures in toroe at the time of the issue thereof. 

8. The amount of the loan authorized by this By-law 

may be oon.solidated with the amount of any loans authorized 

by other looal improvement by-laws, by lnolud1ng the same with 

suoh other loans in a oonsol1dat1ng by-law authorizing the 

borrowing or the aggregate thereof, as one loan, and the issue 

of debentures for suoh loan in one oonseeutive issue, pursuant 

to tht provisions ot the statute 1n that behalf. 

9. This By-law shall take etteot on the day of the 

final passing thereof. 

10. This By-law may be o1 ted as "LOCAL IMPROVEMENT 

DEBENTURE BY•LAW NO. 50, 1930." 

DONE AND PASSED in Open Couno11 this Twentieth 

(20th) day or October, A.D. 1900." 

RECONSIDERED .8ND FINALLY PASSED this Third (3rd) 

day ot November, A.D. 1930. 
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I, Arthur G. Moore, Cle rte to the 
Municipal Council of' the Corporation 
of the District of Burnaby do hereby 
certify that the foregoing is a true 
copy or a By-law passed by the 
Municipal Council on the 3rd. day of 
November, A.D. 19::0. 
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CLERK. 


