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BY-LAW NO. 1156. 
NOV 2 91930 

Now Westminster, D. O. 
A BY-LAW to provide for borrowing ~eves J 
hundred and seventy ($770.00) Dollar~ upon 
debentures to pay for the construction ot 
a Four (4) foot cement concrete sidewalk on 
the South side of Trafalgar street from 
Imp erial street to Elizabeth Avenue and upon 
the East side ot Elizabeth Avem from 
Trafalgar street to south boundary of Lot 53, 
Block 49, District Lot 153. 

WHEREAS, pursuant to Construotion By-law No. 27, 

1929, passed on the Twelfth (12th) day ot August, A.D. 

1929, a Four (4) foot cement oonorete sidewalk has been 

constructed on the South side of Trafalgar street from 

Imperial Street to Elizabeth Avenue, and upon the East 

side of Elizabeth Avenue from Trafalgar street to south 

boundary or Lot 33, Block 49, District Lot 153 as a local 

improvement under the provisions or tbe "Looal Improvement 

Act." 

AND WHEREAS the total cost of the work 1s 

Seven hundred and seventy {$,70,00) Dollars ot whiohTwo 

hundred and n1ne dollars end sixty ei ght cents ($2og.68} 

is the Corporations portion of the cost and Five hundred 

and siXty dollars and thirty two cents ($660.32) 1s the 

owners portion of the cost, for which a special assessment 

roll has been duly made and certified. 

AND WHEREAS the estimated lifetime or the work 

is Twenty (20) years. 

AND WHEREAS 1t is necessary to borrow the said 

sum of Seven hundred and seventy ($,70.00) Dollars on the 

credit of the Corporation, and to issue debentures therefor 
~' ' . t 

payable within Ten (10) years tram the time of the issue 

thereof,and bear1~ interest at the rate of Five (5~} 

per oent per annum, whioh is the amount of the debt 

intended to be created by this by-law. 
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.AJlD WHEREAS 1t will be necessary to raise annuallJ 

Sixty tour dollars and 1:hirteen cents ($'4.15) tor the 

payment ot the debt. and Thirty eight dollars and fifty cents 

($38.50) tor the p8Tfflent or the interest thereon, Jll&.king 1n 

all One hundred and two dollars and 11xty three oenta (4102.63) 

to be raise4 annually tor the pe:,m.ent of the debt and interest, 

or llhioh Twenty seven dollars and ninety six oent• ($2' .96) 

is required to pay the Corporation• portion of the cost and the 

interest thereon. and seventy tour dollars and a1xt)r seven 

cents ($V4.e,) 1• required to per,- the owner•s portion ot the 

cost and the interest thereon, 

AND WHEREAS the amount or the whole rateable property 

ot the Mun1o1pal1t7 according to the l.aat revised assessment 

roll 1a Twenty two million, two hundred and seventy eight 

thousand eight hundred and fifty two ($22,278,852.00) Dollars. 

AND WHEREAS the amount of the existing debenture 

debt or the Corporation (exolus1 ve ar looal improvement debt a, 

aecured by speoial rates or assessments is Two million, aeven 

hundred and eight thousand, six hundred end seventy five dollar• 

and t1f'ty oents (tS,'108,e,5.50) and no part ot the prlnoipal 

or interest 1s 1n arrear. 

THEREFORE, the l\funie ipal Council ot the oorporation 

of the D1str1ot of Burnaby ENACTS AS F0LL0WS;-

1. 'l'hat tor the purpose aforesaid there shall be 

borrowed on the ored1t ot the Corporation at large the SUit of 

seven hundred and seventy ($770.00) Dollars and debenture• shall 

be 1Pued therefor in sum.a at not lesa than One hundred ($100.00) 

Dollars eaoh, which shall have coupoa attached thereto tor the 

pay.mentor the interest. 

s. The debentures shall e.ll bear the same date and 

shall be 1ssued w1 thin two years ai"ter the day on which th1a 

By-law is passed, and may bear any date within suqh two years, 

and shell be p!l.7able w1 th 1n (Ten) 10 yeare atter the time when 

the same are issued. 

3. 'l'he deben.tures shall bear interest at the rate 

ot :rtve (5~) per oent per annum, pe;ye.ble half' yearly &lld as to 
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both pr1no1pal. and interest mq be expressed in Canadian ourrenoy 

or sterling moner of Great Britain at the rate ot one pound 

sterling for each four dollars end eighty six and two-thirds 

oents, and may be payable at any place or places in Canada or 

Great Britain. 

4. The Reeve of the Corporation shall sign end issue 

the debentures and 1nter&3t coupons, and the same shall also 

be signed by the Tree.surer of' the corporation but the signatures 

on the coupons may be lithographed and the debentures shall 

be sealed. with the seal of the Corporation. 

5. During Ten years the currenoy ot the debentures 

Sixty four dollars and thirteen oents ($64.13) ahal.l be raised 

annually to :form a sinking fund for the payment of the debt, 

and Thirty eight dollars and fifty cents ($56.50) shall be 

raised annually f'or the payment or the interest thereon, making 

in all One hundred and two dollars end sixty three cents ($102.63) 

to be raised annually for the paym€:llt of the debt and interest 

as tollows:-

The sum ot Twenty seven dollars and ninety six oents 

($27.96} shell be raised annually tor the p811Jlent of the 

Corporationte portion of the oost and the interest thereon, and 

shall be levied and raised annuall7 by a speoial rate sutf 1o1ent 

therefor, O\t&r and above 81.l other rates, on all the rateable 

pt'operty 1n the Mun1oipal.1 tJ' at the same time end 111 the same 

manner as other rates. 

For the payment ot the owner•s portion ot the oost 

and the interest thereon, the special assessment set forth 

in the said special assessment roll 1a hereby imposed upon 

the lands liable therefor, as tbere1.n aet rorthJ whieh said 

speoi al assessment, w1 th a sum suff'ioient to oover interest thereon 

at the rate atoresaid, shall be payable 1n Ten (10) equal annual 

instalments ot Seventy tour dollars and sixty seTen cents ($,4.6f) 

ea.oh• and for that purpose an equal annual special rate of 

14.62 cents per foot frontage is hereby imposed upon each lot 

entered in.the said specie.l aasess11Bnt roll, according to the 

assessed frontage thereof, over and above all other rates and 
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taxes, wh1oh said special rate shall be oolleoted annually by the 

collector of taxes for the Corporation at the same time and in 

the same manner as otber rates. 

6. All money arising from the said special rates or 

from the commutation thereof not 1mP:ed1 ately required for the 

payment of interest ahall be invested as required by law. 

7. The debentures may contain any clause providing for 

the registration thereof authorized by any statute relating to 

Mun.101 pal debentures in foroe at the ti.loo of the issue thereof. 

8. The amount of the loan authorized by this by-law 

may be consolidated with the amount of any loans authorized by 

other local improTement by-laws, by including the same with such 

other loans in a consolidating by-law authorizing the borrowing 

of the aggregate thereof, as one loan, and the issue of debentures 

for such loan in one consecutive issue, pursuant to the provisions 

ot the statute in that behalf. 

9. This By-law shall take efteot on the day ot the 

f'inal passing thereof. 

10. Th1s By-law may be oited as "LOCAL IMPROVEMENT 

DEBENTURE BY-LAW NO. 49, 1930." 

DONE .AND PASSED in Open Council this Twentieth 

(20th) day or Ootober, A.D. 1930. 

RECONSIDERED AND FINALLY PASSED this Th1r6 ( 3rd) 

da.y of November• A.D. 1930. 
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REEVE. 

~~. 
CLERK'.. 

I, Arthur G • .Moore, Clerk to the 
Municip:3.l Council of the Corporation 
of the District of Bums.by, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the Municipal 
Council on the 3rd. day of November, 
A.D. 1930. 

Cwt{;,fZ~~ 
- .CLERK.' 


