
OOR~l'l;OB OF THE DIS7&JCT OF BYfiN:!E' 

JJI-LA.W 1{01 2zl55 

A BY•LAW to provide tor borrowing Eight hundred. a 
l!'ive (teo5.00) Dollars upon debenture• to 
pay for the construction ot a tour (4) foot 
oement concrete sidewalk on the south side ,,..,.. 
or Eton street from lagleton Avenue to McDonald 
Avenue and upon the East side of Ingleton 
Avenue tram. Eton street to lane south of 
Eton street• and upon the west aide ot McDonald 
Avenue trom Eton Street to laDe south ot Eton 
Street. 

WHEREAS, puraue.nt to Oonstruotion By-law No. 26, 1929 

passed on the 12th. day of Auguat, A.D. 1929, a :rour (4) toot 

eement concrete sidewalk has been oonatruoted on the South side 

or Eton Street trom Ingleton Avenue to MoDonald Avenue and upon 

the East side ot Ingleton Avenue trom Eton street to lane eou th 

ot Eton street and upon the West side ot MoDon&ld· Avenue from 

Eton street to lane south or Eton street as a local improvement 

under the prov1•1ons o-r the "Looal Improvement Aot." 

AND WHDEAS the total cost or the work ia ,ugit 

hundred and t1ve ($805.00) Dollars ot whioh Two hundred a.114 

thirtf seven dollars and forty six cents (t237.46) 1a the 

Corporations portion of the cost and Five hundred and sixty 

seven dollars and t1tty tour cents ($667.54) 1a the ownera 

ponion ot the oo• t• tor which a speoial. aeaeasment roll 

has be en duly made and oert1r 1e d. 

AND WHEREAS the estimated litetim.e ot the work is 

Twenty (20) years. 

AND WHEREAS it is neceaaary to borrow the said sum 

ot E1e)'lt hunued end t1ve ($805.00) Dollai-• on the credit ot 

the Corporation. and to issue debentures therefor payable 

within Ten (10) years from the time ot the issue thereof• and 

bearing interest at the rate or Five (5%) per oent per annum, 

which is the emoUD.t ot the debt intended to be created by 

this by-law. 
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.um WHEREAS it Will be necessary to raise annually 

Sixty seven dollars and f1 ve oents ($6'1.05) tor the peyment 

of the debt, and Forty dollars and twenty r1ve cents ($40.25) 

tar the payment o't the interest thereon. making 1n all One 

hundred and seven dollars and thirty oents ($107.50) to be 

raised ennuBJ.ly for the payment ot the debt and interest, 

of which T.b.1rty one dollars and e1etity seven oenta {$3l.8V} 

is required to pa, the Corporations portion of the oost and 

the interest thereon, and seventy ti ve dollars and forty 

three cents ($75.45) 1a required to pay the owner•• portion 

or the oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

of the MUn1oipal.i1f' aooord1:ng to the laat revised assessment 

roll is Twenty two million, two hundred and seventy eight 

thousand eight hundred and fifty two ($22,2'18,852.00) Dollaras. 

AND WHEREAS the anount of the existing debenture 

debt of the Corporation (exclusive of looal improvement debts, 

aeeured by special rates or assessments 1a Two million, seTen 

hundred ed eight thousand, six hundred and seventy" :f'ive 

dollars and t1tty cents ($2,708,675.50) and no part of the 

principal or interest is in arrear. 

THEREFORE, the Municipal Counoil of the Corporation 

of the District of Burnaby ENACTS AS FOLLOWSt-

1. Tb.at tor the purpoee atoreaaid there shall be 

borrowed on the credit ot the Corporation at large the aum 

ot Ei•t hundrecl and tive ($805.00) Dollars and debentures 

shall be issued therefor 1n sums ot not less than One hundred 

($100.00) dollars eaoh, m1ab. shall have coupons attached 

thereto for the pe;y:ment of the interest. 

2. The debentures shall ell bear the same date 

and shall be issued w1 thill two years after the day on which 

this By-law is passed, and may bear any date within au.oh two 

years, and shall be payable within Ten (10) years after the 

time men the same a.re issued. 

I. The debentures shall bear interest at the rate 

of Five ( 5%) per oent per annum, pqable halt yearly and as 
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to both principal alld interest may be expressed 1n Canadian 

our.renoy or sterling mone, or Great Britain at the rate ot 

one pound sterling for each four dollars and eighty six and 

two-thirds cents, and may be payable at any plaoe or places 

in Canada or Great Britain, 

4. The Reeve or the Corporation shall sign and 

issue tr.e debentures and interest coupons* and the same shall 

also be signed by the Treasurer of the Corporation but the 

signatures on the coupons may be lithographed and the 

debentures shall be sealed with the seal of the Corporation. 

5, Du.ring Ten years the eu.rrenoy of the debentures 

s1xt1 seven dollars and five oenta ($67.05) shall be raised 

annuall7 to tom a ainkuig fun4 tor the payment ot the debt, 

and Forty dollars and twenty five cont• ($40,25) ehall be 

raised annuall7 for the payment or the interest thereon, 

making in all One huDd.red and seven dollars and thirty cent e 

{$107.30) to be raised annually tor the payment ot tbe debt 

and interest ae tollowru- , 

The sum ot Thirtf' one dollars and eighty seven 

oents ($31.8'1) shall be raised aimually ror the payment ot 

the Corporation's portion or the cost and the interest thereon, 

am. shall be levied and raised annue.J.17 by a special rate 

sutt1c1ent therefor, over and above all other rates, on all 

the rateable p1'0perty in the Mua1c1pal1ty at tb.e same time 

and in the aeJle •nner aa other rates. 

For the pfl11:l)ent of the owner' a portion or the oost 

811d the interest thereon, the apeoial. assessment eet forth 

in the said special assessment roll 1s hereby imposed upon 

the lands liable therefor, as therein set forth; which said 

speo1al aaseaament, with a sum sutf1oient to oover interest 

thereon at the rate aforesaid, ab.all be payable 1n Ten (10) 

equal annual instalments ot B•enty five dollars and forty 

three eents ($f5.43) eaoh, and tor that purpose an: equal 
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annual special rate ot 15.086 oents per foot frontage is hereby 

imposed upon each lot entered in the aaid epeoial assessment 

roll, according to the assessed frontage thereof, over and above 

all other rates and taxes, 'Which said speoial rate shall be 

collected annually by the Collector of taxes for the corporation 

at the same time and in the same manner as other rates. 

6. All money arising :from the said special rates 

or f rom the commutation tbereot not immediately required for 

the payment of interest shall be invested as required by law. 

'1. Tho debentures m8J' contain any clause providing 

for the registration thereof authorised by any Statute relating 

to MUn1o1pal debentures 1n force at the time of the issue 

thereot. 

a. The emount of. the loan authorized by this by-law 

may be oonsol1dated with the amount ot any loans authorized 

by other local improvement by~a1rs, by including the sane with 

euch other loans in a oonsol1dat1ng by-law authorizing the 

borrowing of the aggregate thereof, as one loan, and the issue 

of debentures for suoh loan 1n one oonsecutive issue, pursuant 

to the provisions or the statute 1n that behalf. 

9. This By-law shall take et:f'eet on the day or the 

final passing thereof. 

10. This By-law may be oi ted as "LOCAL IMPROVF.MENT 

DEBENTURE BY-LAW NO. 48 1 1950." 

DONE .AND PASSED in Open Council this Twentieth 

(20th) day ot October, A.D. 1930. 

RECONSIDERED .AND FIN.ALLY PASSED this 1't.1rd (3rd) 

day of November, A.D. 1930. /---\ " 
• (I\ , • ·r_./ , ~. :r · ,/· ,f( 
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REEVE. 

( '~ -ri----·-..,L) A· (H.r,-.,e,., 
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I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby, do hereby certify that the 
foregoing is a true copy or a ByQlaw passed 
by the Municipal Council on the 3rd. day of 
November, A.D. 19&>. 

IL A-· .,t - _ .. r<,.> ,\J IH,J 
~'-'' l"\-'vY( .½ . . \J '" _ _..v,# 

_... . --·-· ··-- --. CLERK. 


