CORPORATION OF THE DISTRICT OF BURNABY
BY~-LAW NO, 11858

A BY=-LAW to provide for borrowing Eight hundred &
Five ($805,00) Dollars upon debentures to
pay for the comstruotion of a four (4} foot
cement concrete sidewalk on the South side e
of Eton Street from Ingleton Avenue to MocDonald
Avenue end upon the Eest side of Ingleton
Avenue from Eton Street to lane south af
Eton Street, and upon the west side of McDonald
Avenue from Eton Street to lane south of Eton
Street.

WHEREAS, pursuent to Construotion By-law No, 26, 1929
passed on the 12¢h., dsy of August, A.D, 1929, a Four (4) foot
cement conorete sidewalk has been constructed on the South side
of Eton Street from Ingleton Avenue to MeDonsld Avenus and upon
the East side of Ingleton Avenue from Eton Street to lene south
of Eton Street and upon the West aide of MoDonald Avenue from
Eton Street to lane south of Eton Street as & loocsl lmprovement
under the provisions of the "Looal Improvement Aot,."

AND WHEREAS the total cost of the work is Eight
hundred and five ($805.00) Dollars of which Two hundred end
thirty seven dollars snd forty six cents ($257.46) 1s the
Corporationa portion of the cost and Five hundred and sixty
seven dollars and rifty four cents (§567.54) is the owners
portion of the cost, for whioh & speoial assesament roll
has been duly mede and certified.

AND WHEREAS the estimated lifetime of the work 1is
Twenty (20) years.

AND WHEREAS it is necessary to borrow the said sum
of Eight hundred and five ($805.00) Dollars on the oredit of
the Corporation, and to 1ssue debentures therefor payable
within Ten (10) years from the time of the issue thereaf;~and
bearing interest at the rate of Five (5%) per cent per”annm&;'
which 1s the emount of the debt intended to be created by

this by-law.
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AND WHEREAS it will be necessary to raise annuslly
Sixty seven dollars and five cents ($67.05) for the peyment
of the debt, and Forty dollars and twenty five cents (§$40.25)
for the payment of the interest thereon, meking in all One
hundred and seven dollars end thirty cents ($107.30) to be
raised ennually for the psyment of the dedbt and interest,
of which Thirty one dollars end eighty seven cents ($31,87)
is required to pay the Corporations portion of the cost and
the interest thereon, &nd Seventy five dollars and forty
three cents (§75.43) is required to pay the owner's portion
of the cost and the intereat thereon.

AND WHEREAS the smount of the whole rateable property
of the Municipality scooxrding to the last revised assessment
roll is Twenty two million, two hundred and seventy elight
thousand eight hundred and fifty two (§23,278,852.00) Dollars.

AND WHEREAS the mount of the existing debenture
debt of the Corporation (éxelusive of looel improvement debts,
secured by speclal rates or assessments is Two million, seven
hundred and eight thousand, alx hundred and seventy five
dollars and fifty cents ($2,708,675.50) end no part of the
principal or interest is in arrear.

THEREFORE , the Municipsal Counoil of the Corporation
of the District of Burnaby ENACTS AS FQI.LOWS:;-

1. That for the purpose aforeseid there shall be
borrowed on the eredit of the Corporation at large the sum
of Eight hundred and five ($805.00) Dollera and debentures
ghall be lasued therefor in sums of not less than One hundred
($100.00) dollars each, which shell have ocoupong ettached
thereto for the payment of the interest.

2., The debentures shall &ll bear the same date
end shall be i1ssued within two years after the dey on which
this By-law is passed, and may bear any date within such two
years, and shall be peyabls within Ten (10) years after the
time when the same are issued.

3. The debentures shall bear interest at the rate
of Five (5%) per cent per amnum, peyable half yearly and s
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to both prineipal and interest may be expressed in Canadian
currency or sterling money of Great Britain at the rate of
one pound sterling for each four dollers and elghty six and
two-thirds cents, and mey be payable at any place or places
in Canade or Great Britein.

4. The Reeve of the Corporation shall sign end
issue the debentures and interest coupons, and the same shall
also be signed by the Treasurer of the Corporation but the
signatures on the coupons may be lithographed and the
debentures shall be sealed with the seal of the Corporetion,

5. During Ten years the currency of the debentures
Sixty seven dollars and five cents ($67.05) shall be raised
annually to form e sinking fund for the payment of the debt,
and Forty dollars snd twenty five cents ($40.25) shall be
raised annually for the payment of the interest thereon,
meking in all One hundred and seven dollars and thirty centa
($107,30) to be raised ennually for the payment of the debt
and interest as follows:-

The sum of Thirty ome dollars and elghty seven
centa ($31.87) shell be raised amnnually for the payment of
the Corporation's portion of the cost and the interest thereon,
ard shall be levied and raised annually by & special rate
sufficient therefor, over and sbove all other rates, on all
the rateable property in the Muniecipality et the same time
and in the seme manner &s other rates.

For the pasyment of the owner's portion of the cost
and the interest thereon, the special assessment set forth
in the said special assessment roll is hereby imposed upon
the lands lieble therefor, as therein set forth; which saild
special assessment, with a sum suffiolent tc cover interest
therecn at the rate aforessid, shell be payable in Ten (10)
equal ennual instalments of Oewenty five dollars and forty
three cents (§765.43) each, and for that purpese en: equal
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annual speciel rate of 15.086 cents per foot frontage is hereby
imposed upon eech lot entered in the sald speciel assessment
roll, acocording to the assessed frontage thereof, over and above
all other rates and taxes, whiech said special rste shall be
collected annually by the Collector of texes for the Corporation
at the same time and in the same manner as other rates.

6. All money arising from the said specisl rates
or from the commutation thereof not immedistely required for
the psyment of interest shall be invested as required by law.

7. Thoe debentures msy contain eny clause providing
for the registration thereof authorized by any Statute relating
to Municipal debentures in force at the time of the issue
thereof,

8. The emount of the loan authorized by this by-law
may be consolidated with the smount of any loans anthorized
by other local improvement byiaws, by including the same with
such other losns in a consolidating by-law authorizing the
borrowing of the aggregate thereof, as one loan, and the issus
of debentures for such loan in one consecutive issue, pursuant
to the provisions of the statute in that behalf,

9. This By-lew shall take effeet on the day of the
fina) passing thereof.

10. This By-law may be clted as "LOCAL IMPROVEMENT
DEBENTURE BY-LAW NO. 48, 1930."
DONE AND PASSED in Open Council this Twentieth
(20th) day of October, A.D. 1930,
RECONSIDERED AND FINALLY PASSED this Third (3rd)
dsy of November, A,D. 1930. A
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REEVE.

Ot G e,

e CLERK.

I, Arthur G, Moore, Clerk to the Municipal
Council of the Corporation of the District
of Burnaby, do hereby certify thet the
foregoing 1s a true copy of a By@law passed
by the Municipal Council on the 3rd. day of

November, A.D, 1930,
GZZ/&4;# G &‘”Tlﬁ
- CLERK,




