
CORP2RATION QF TI7I DISTRIQT OF I.YR!:UWX 

lt•LAW NQ. ll5fu 

A ft'•LAW to provide tor borrow1ng one 
thousand two hundred and forty ($1,240.00) 
Dollars U,t>On debentures to pay for the construction 
ot a. Six ( i) toot oemen t o onorete ai dewalk on 
the North side of Ha.stings street trom Willingdon 
Avenue to Alpha Avenue tmd a four (4) toot oe:ment 
eonorete sidewalk on the east a14e of Wtll1ngdcm 
Avenue from Hast1D€'.S ~treet to the lane north of 
Hastings street. 

WHEREAS, pursuant to Oonatruction By-law No. 24. 

1929, passed on tJ.1e 22nd. day ot July. A.D. 1929, a Six (6) 

foot cement concrete sidewalk has been oonstruoted on the 

North s1 de of Hastings Street t rom Willing don Avenue to 

Alpha Avenue, and a four (4) foot cement concrete .sidewalk 

on the East s1 de of Wtll1ngdon Avenue ham He.stings street 

to the lane north ot Hastings Street as a looal improvement 

under the prov1aions o:f the 11 Looal lmprovemaat .Aet." 

.AND 'WHEREAS the total oost of the work is One 

thousand two hundred and forty ($1,240.00) Dollars of whioh 

i'1lt9e hundred and torty seven dollars and forty- five cents 

($347.45) is the Corporations portion of the oost and 

Eight hundred am.d ninety two dollars and titty five cents 

($892.55)1• the owners portion of the cost. for which a 

special aaaeasment roll has been duly made end certified. 

AND WHEREAS the estimated lifetime of the work 1 s 

Twenty (20) years. 

AND WHEREAS 1 t 1s ne oessary to borrow the said 

sum ot one tb.ousan4 two hundred end torty ($1,.240.00) Dollars 

on the oredit of the Corporation, and to issue debentures 

therefor payable w1 thin Ten ( 10} years from the time ot the 

issue tb.ereot, and bearing interest at the rate of Five 

(5%) per cent per annum, which 1.s the amount ot the debt 

intended to be created by this By-law. 
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AND WHEREAS 1 t will be neeessary to raise annually 

One hundred and tlh:r-,e dollars and thirty oente ($105.30) ror 

the payment 0t the debt, and Sixty two Dolle.re ($62.00) for 

the payment or the interest thereon, making 1n all One hundred 

and sixty five dollar• and thirty oenta (tlG.5.30) to be raised 

annually for the pq.ment of the debt and interest,. of which 

Forty six d.ollara an.d thirty three oent,a ($46.55) is required 

to pay the Corporations portion Qf: the cost and the interest 

thereon• anfl oae had.red and eighteen dollars and JJ.inetJ aeven 

cents ($118.i'l) is required to pa, the owner'• po;-tion of the 

oost and the interest thereon. 

AND WHEllEA.S the am.ount of the whole rateable property 

of the MU.u1o1palitJ aooording to the last revised assessment 

roll 1s Twen.tr two million, two hundred and seTent1 e1gb.t 

thousand eight h\U'Ulred and ti:.f'ty two ($22.1 2'18,.8t>2.00) Dollara. 

AND WHERBAS the amount of the e:x1s't1ng debenture 

debt ot the oorporat1on (exclusive ot looal 1:mprovement debts, 

secured by special rates or assessments is Two million• seven 

hundred and eight 1Jhouaan4t a1x hundred and sevent7 five dollar• 

and fifty oent• (t2,,oe.0?5.50} and no part ot the prinoipal 

or 1nt erest 1s 1n arreu • 

'l'Iil!IREFORE, the Municipal Oouno1l ot the corporation 

or the Diatriot Of Bu::rnaby ENACTS AS FOLLOWS;-

1. Tb.at tor the purpose aforesaid there ab.all be 

borrowed on the oredit Qf the Corporation at large the sum 

ot One thousand. two hundred and forty ($1,240.00) Dollars and 

debentures sh.all be issued the ref or in sums ot net leas than 

One hundred (t100.oo) dollars eaoh, whicm. shall have ooupons 

attached thereto for the payment of the interest. 

a. 'ftle 4eben1tuns shall all bear the aame date and 

shall be isaued within two yeara atter the day on which this 

By""'law is paased • and m.81' bear an.y date w1 thin suoh two yea.rs, 

and shall be payable w1 thin Ten ( l.O) ;rears atter the time when 

the aam.e are 1asued4! 

I. The debentures mall bear interest at the rate 

ot Five(~) per oent per eanum.1 payable halt ;yearly and as to 



- 3 -

both principal and interest may be expressed 1n Canadian eurreney 

or sterling money of Great Britain at the rate of one pound 

sterling tor eaoh four dollara and eigb.t7 six and two-thirds 

oneta, and may be p&y'able at any plaoe or places in Canada or 

Great Britain. 

,. The Reeve or the corporation ab.all sign and issue 

the debentures and interest ooupons, and the same shall also 

be signed by the Treasurer of the corporation bt1t the signatures 

on the ooupons m.iq, be 11 th(»gJ."aphed a.nd the d•bentures shall be 

sealed with the seal of the Corporation. 

o. :OU.ring Ten years the currenay of the debentures 

One hundred and three dollars end thirty oente ($103.50) shall 

be raised ani,.uall7 to f or.m a sinking fund tor the peymen t of the 

4ebt• and 81x1,y' two ($62.00) Dollars shall be raised annually 

tor the paya:at at the interest thereon, making 1n all One 

hundred and sut7 t1ve dollars and thirty oenta ($165,W) 

to be raised annually tor the payment ot the debt and interest 

as tollows:-

Tb.e AlD. o:t Fortf six dollars a.d 'thirty three oenta 

($46.53) shall be raised annually for the pa7Jnent or the 

Corporat1on•s portion of the oost and the interest thereon, 

and shall be levied and raised annually by a special rate 

sut1'1eiant therefor, over and above all other rates, on au 
the rateable property 1n the M.Un1o1pal1 't7 at tho aame time 

and in the same manner as other rates. 

For the pfqment ot the owner'• portion ot the uost 

and the interest thereon, the special assessment set forth 

in the said speoial assessment roll is hereby tm.poaed upon 

the lands liable therefor, as therein •et forth; which said 

speoial assessment. with a sum sufficient to cover interest 

thereon at the rate aforesaid, shall be payable in Ten (10) 

equal annual uurlialments of One hundred and eighteen dollars 

and ninety seven oents (tll8. 9'1) each, aa.d tor that purpose 

en.a equal auual apeo1al rate Cit 19.15 eents per root frontage 

is hereby imposed upon eaeh lot entered in the said special 

aseeasm.ent rell, aooordill.8 to the assessed frontage thereof, 
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over and above all other rates and taxes, which said. special rate 

shall be collected annually by the oolleotor of taxes for the 

Corporation at the same time and in the same manner as other 

rates. 

6. All money arising from the said special rates or 

trom the commutation thereof not immediately required for the 

payment of interest shall be invested as required by law. 

7. The debentures may contain any clause providing 

for the registration thereof authorized by any s tatute relating 

to MUnicipal debentures in force at the time of the issue thereof. 

B. 'l'he anount of the loan authorized by this by-law 

may be consolidated with the amount of any loans authorized by 

other local improvement by-laws, by including the same with 

4uoh other loans 1n a consolidating by-law authorizing the 

borrowing or the ~egate thereof , as one loan, and the issue 

of debentures tor suoh loan in one consecutive issue, pursuant 

to the provisions of the statute 1n that behalf. 

9,. This By-law shall take effect on the day of the 

final passing thereof. 

10. This By-law may be oi ted as "LOCAL IMPROVEMENT 

DEBEN1l'UR1i~ BY-LAW NO. 4'1 , 1930." 

DONE AND .,.AS3l1~D in Open Council this Twentieth 

( 20th) day of October, A. D. 1930. 

RECON[UDERED AND FINALLY PASSED this Third (3rd) 

de:y of November, A.D. 1900. 

-c .. ~ -~ =-2✓ ~~' '- e-~f 

REEVE. 

~ - -~~; 

~. 
I, Arthur G. Moore, Clerk to the 
Munici:p3.l Council ot the Corporation 
of the District or Burnaby, do hereby 
certify that the foregoing 1s a true copy 
of a By-law passed by the Municipal 
Council on the 3rd. day of November, 
A.D. 1930. 

~A\~~ 
CLERK. 

---- ---------------- - -----·--·····----


