CORPORATION OF T WISYRICT OF BURNABY

BY-Lai NO. 1153

4 BY-LAW to provide for borrowlng One

Thousand Five hundred and Fifty ($1,550.00

Dollers upon debentures to psy for the

construction of a Fouwr (4) foot cement concrete

sidewalk on the South side of Irafalgar

Street from Petterson Avenue to Willingdon

Avenue and upon the Vest slde of Willingdon

Avenue from Trafelgar Street to Imperial

Street and upon the Narth side of Imperial

Street from Willinzgdon Avenue Lo west

Boundary of Lot 20, Block 48, District Lot

151.

VHiEREAS, pursuant to Construction By-law No. 23
1929, passed on the 22nd. day of July, A.D. 1829, a four
(4') foot cement concrete sidewalk has been constructed
on the gouth side of Trafaelger Street from Patterson
Avenue to Willingdon Avenue wnd upon the west side of
Willingdon Avenue fram Trafalgar Street to Imperial Street,
and upon the North side of Imperial Street from Willingdon
Avenue to West boundary of Lot 20, Block 48, District Lot
151 as a local improvement under the provisions of the
"Local Improvement sct.”

AND VITEREAS the totel cost of the work is
One thousand five hundred and fifty ($1,550.00) Dollars
of which Four hundred snd eleven dollars end nine cents
($411.09) is the Corporations portion of the cost mnd
One thousand one hundred and thirty eight Dollars and
ninety one cents ($1,138.91) is the owners portion of the
cost, for which a specisl assessment roll has been duly
male and certified.

AND WHIYREAS the estimated lifetime of the work
is Twenty (20) years.

AND WHIRZAS 1t is necessary to borrow the seaid
sum of One thousend five hundred and fifty (§l,550.00)
Dollars on the credit of the Coarporation, and to 153ué

debentures therefor payable within Ten (10) years from
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the time of the issue thereof, end bearing interest at the rate of
Five (5%) per cent per annum, which is the amount of the debt
intended to be created by this by-law.

AND VHEREAS it will be necessary to ralse annuelly
One hundred and twenty nine dollars and ten cents (2129.10)
for the payment of the debt, and Seventy seven dollars and
£ifty cents (§77.50) for the payment of the interest therson,
making in 8ll Two hundred and six dollars and sixty cents
($206.80) to be raised annually for the payment of the debt and
interest, of which Fifty four dollars and seventy five cents
($54.75) 1is required to pay the Corporations portion of the
cost and the interest thereon, and One hundred and Tifty one
Dollars and eighty five cents ($151.85) 1is required to pay the
owner's portion of the cost and the interest thereon.

AND WHEREAS the amount of the whole rateable property
of the Municlipality according to the last revised assessment
roll is Twenty two million, two hundred snd seventy eight
thousand eight hundred and fifty two (§22,278,852,00) Dollars.

AND WHEREAS the amount of the existing debenture
debt of the Corporstion (exclusive of locel improvement debts,
secured by special rates or assessments is Two million, seven
hundred end eight thousand, six hundred end seventy five
dollars and fifty cents ($2,708,675.50) and no pert of the
principal or interest is in arrear.

THEREFORE.., the Munioipal Council of the Corporation
of the Distrioct of Burnaby ENACTS AS FOLLOWS:-

1. That for the purpose aforesaid there shall be
borrowed on the credlt of the Corporation et large the sum
of One thousand five hundred and fifty ($1,550.00) Dollars
and debentures shell be issued therefar in sums of not less
then One hundred ($100.00) dollars each, which shell have
coupons attached thereto for the payment of the interest.

2., The debentwes shall &all bear the same date
and shall be issued within two years after the day on which

this By-law 1s passed, end may bear any dete within such two
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years, snd shall be payable within Ten (10) years after the
time when the sume ere issued.

3., The debentures shall bear interest at the rate
of Five (5%) per cent per snnum, peyable half yearly and
as to both prinoipal and interest may be expressed in
Canadlian currency or sterling money of Great Britaln at the
rate of one pound sterling for each four dollars and elghty
8lx and two thirds cents, and may be payable &t any plece
or places in Canada or Great Britain.

4. The Reeve of the Corporation shall sign end
issue the debentures and interest coupons, and the same shall
also be signed by the Treasurer of the Corporation but the
signatures on the coupons may be lithographed and the deb-
entures shell be sealed with the sesl of the Corporation.

6. During Ten years the ocurrency of the debentures
One hundred and twenty nine dollars and ten cents ($129.10)
shell be raised emnually to form & sinking fund for the
payment of the debt, and Seventy seven dollars and fifty
cents (§77.50) shall be raised annually for the payment of
the interest thereon, making in all Two hundred and six
dollars and sixty cents ({206.60) to be raised snnually
Tor the payment of the debt and interest as follows:;

The sum of Fifty four dollars and sevenly fice
cents (§54.75) shell be raised smnually for the payment
of the Corporations portion of the cost and the interest
thereon, and sheall be levied and ralssd annually by a
special rate sufficient therefor, over and sbove 8ll other
rates, on all the rateable vroperty in the Municipality at
the same time and in the seame manner &8 other retes,

For the payment of the owner's portion of the
cost and the 1nterést thereon, the special sassessment set
forth in the said special assessment roll is hereby imposed
upon the lands liasble therefor, as therein set forth; which
sald special assessment, with a sum sufficient to cover

interest thereon at the rate aforesaid, shall be payable
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in Ten (10) equal annual instalments of One hundred and
fifty dollars end eishty five cents ($15l.85) seach, and
for that purpose &an equal annual specisl rate of 1l.41
cents per foot frontage is hereby imposed upon each lot
entered in the sald special assessment roll, according to
the assessed frontage thereof, .ver and above all other rates
and texes, which sald special rate shall be collected
annually by the oollector of taxes for the Corporation
at the smme time &nd in the smme mannsr as other rates.

6. All momey arising from the saild special
rates or from the cokmutation thereof not immediately
required for the payment of interest shall be imvested
as required by law,.

7. The debenturses may contain any clause
providing for the registration thereof authorized by
any statute relating to Municipsal debentures in force
at the time of the lssue thersof.

8., The amount of the losn authorized by
this By-law may be consolidated with the amount of
any loans authorized by other local improvement by-laws,
by inocluding the same with such other loans in a
conselidating by-law asuthorizing the borrowing of
the aggregate thereof, as one loan, and the issue of
debentures for such loan in one consecutive issue,
pursuant to the provisions of the statute in that behalf.

9. This By~-law shell take effect on the day
of the final passing therecf.

10. This By-law may be cilted as "LOCALL
TMPROVEMENT DEBENTURE BY-LaW NO. 46, 1830.%
DONE AND PASSED in Open Councll this
Twentieth (20th) day of Ootober, A.D. 1930.



DONE AND PASSED in Open Council this Third (3rd)

day of November, A.D. 1950,

I, Arthur G. Moore, Clerk to the
Munttipal Council of the Corporation
of the District of Burnaby, do hereby
certify that the foregoing is a true
copy of a By-law passed by the

Munic ipal Council on the 3rd. day

of November, A.D. 1930.
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