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~~ 
A HY-LAW to provide for borrow:1.n~ One '-~ 
Thousund Five hundred und }!'1f'ty ( ~l, 550. 0 _ , , 
Dollars upon debentures to pay for the · 
construction or a ]'our (4) toot oernent concltete 
sidewalk on the South side ot Tra.t'algar 
Street from Patterson Avenue to Willingtlon 
Avenue and upon the \'.:est side of' Willingdon 
Avenue from Trafalgur Street to Imperial 
Street and upon the North side of Imperial 
Street from. W111111igdon ilvenue to west 
Boundary of Lot 20 1 Block 48, District Lot 
151. 

WHEREAS, pursuant to Construction By-law No. 23 

192g, passed on the 22nd. day of July, A.D. 1929, a four 

(4') foot cement concrete sidewalk has been constructed 

on the south side or Trafalgar Street J'rom Patterson 

Avenue to W1111ngdon Avenue tllld upon the west side or 
Willingdon Avenue from Trafalgar street to Imperial street. 

and upon the North side of Imperial Street from W1ll1ngdon 

Avenue to West boundary of Lot 20, Block 48, District Lot 

161 as a looal improvenent under the provisions of the 

"Local Im.provemen t i:..ct." 

AND V!.HEREAS the total cost of' the work is 

One thousand five hundred and fifty ($1,550.00) Dollars 

of wh1oh Four hu.ndred and eleven dollars end nine cents 

($411.09) 1s the Corporations portion of the cost n.nd 

One thousand one hundred and thirty eight Dollars and 

ninety one cents ($1,138.91) is the owners portion of the 

cost• for vdl1ah a special assessment roll has been duly 

male and oertitied. 

AND WHliREt~s the estimated 11.t'etin.JS of the work 

is Twenty (20) years. 

AND WJfER1~ 1 t is necessary to borrow the said 

sum of One thoU$Slld five hw:idred and fifty ($1,550.00) 

Dollars on the credit of the Corporation, and to issue 

debentures therefor payable within Ten (10) years :t'r6m 
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the time of the issue thereof, and beariug interest at the rate ot 

Five ( 5%) per oent per annum, which is the amount of the d.e bt 

intended to be created by this by-law. 

AND WHEREAS it will be neoessary to raise annually 

One hundred and twenty nine dollars and ten oents ($129.10) 

tor the payment of the debt, and Seventy seven dollars and 

fifty oents ($77.50) for the peyment ot the interest thereon, 

making in all Two hundred and six dollars and sixty cents 

($206.60) to be raised annually far the payment of the debt and 

interest, or whioh Fifty four dollars and seventy five cents 

($54.75) is required to pay the Corporations portion of the 

oost and the interest thereon, and One hundred and fifty one 

Dollars and eighty five oents ($151.85) is required to pay the 

owner's portion of the oost snd the interest thereon. 

AND WHEREAS the t:tnount of tile whole rateable property 

of the Municipality aaoording to the last revised assessment 

roll is Twenty two million, two hundred end seventy eip)lt 

thousand eip,ht hundred am fifty two ($22,278,852.00) Dollars. 

AND WHEREAS the amount of the existing debenture 

debt of the Corpore.tion (exclusive of local 1.m.provement debts, 

secured by special rates or assess.rmnts is Two million. seven 

hundred a.nd eight thousand, six hundred e.nd seventy five 

dollars and fifty cents {$2,708,675.50} and no part of the 

principal or interest is in arrear. 

THEREFORE., , the Municipal Council of the Corporation 

of the District of Burnaby EN.ACTS AS ]'0LL0WS:-

1. That for the purpose aforesaid there shall be 

borrowed on tl~ credit of the Corporation at large the sum 

ot One thousand five hundred and fifty ($1,550.00) Dollars 

and debentures oo.ell be issued therefor in sums o:r not less 

than One hundred ($100.00) dollars eaoh, whioh shall have 

ooupons attached thereto tor tm payment ot the interest. 

2. The debentures shall· all bear the same date 

and shall be issued within two years atter the day on which 

this By-law is passed, and may bear any date within such two 
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years, and shall be payable wiihin Ten (10) years after the 

t ime when the ~wne e.re 1 ssu ed. 

3. The debentures shall bear interest at the· rate 

of Five ( 5i) per oent per annum, payable half yearly and 

as to both principal and interest mey be expressed in 

Canadian currency or sterling money of Great Britain at the 

rate of one pound sterling tor ea.oh four dollars and eighty 

six and two thirds cents, and may be payable e.t any pla.oe 

or places 1n Canada or Great Britain. 

4. The Reeve of the Corporation shall sign end 

issue the debentures and interest coupons, and the same shall 

also be signed by tlle Treasurer of the Corporation but the 

signatures on the coupons may be lithographed and the deb­

entures shall be sealed with the seal of the Corporation. 

5. »uring Ten years the currency of the debentures 

One hundred t:tnd twenty nine dollars and ten oenta ($129.10) 

shall be raised annually to farm a sinking fund for the 

payment or the debt. and Sevent 7 seven dollars and fifty 

outs ($7? .50) shall be raised annually for the payment of 

the interest thereon, making in all Two hundred and six 

dollars and sixty cents ($206.60) to be raised annually 

tor the payment of the debt and interest as follows:-

The sum of Fifty four dollars and seventy fioe 

cents ($64. ?5) shall be raised annually for the payment 

ot the Corporations portion of the oost and the interest 

thereon, and shell be levied am raised annually by a 

speo ial rate sufficient therefor• over 8lld above all other 

rates, on all the rateable nroperty in the Munioipality at 

the aame time and in the same marmer as other re.tea. 

For the pa:,ment of the owner's portion ot the 

oo at and the interest thereon, the special assessment set 

forth in the said special assessment roll is hereby imposed 

upon the lands liable therefor, as therein set forth; 'Whioh 

said special assessment, with a sum sutfioient to oover 

interest thereon at the rate a:roresaid, shall be payable 
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1n Ten (10) equal annual 1.n.stalments ot One hundred and 

f1tty dollars 6.lld eighty tive cents ($151..86) eaoh, and 

for that purpose an equal annual speoi a.l rate of 11.41 

oan ts per foot frontage 1 s hereby imposed upon eaoh lot 

entered in the said special asaessmen t roll, aocording to 

the assessed frontage thereof, ,ver and above all other rates 

and taxes, wh1oh aa1d spooial rate shall be collected 

annually by the oolleotor of taxes for the Corporation 

at the same ti.me Ei.nd in the same manner as other rates. 

6. ill money arising from the said apeoial 

rates or from the ooilmtutat ion thereof not 1m:n1ediu tely 

required for the payment of interest shall be invested 

as required by law. 

7. The debentures may contain any clause 

providing for the registration thereo::t:' authorized by 

any statute rel.a.ting to Municipal debentures in force 

at the time of the issue thereof. 

a. The amount or the loan authorised by 

this By-law may be oonsol1datea with the amount of 

any loans authorized by other local improvement by-laws, 

by including the same with suob. other loans in a 

consolidating by-law authorizing the borrowing of 

the aggregate thereof, as one loan, and the issue of 

debentures tor suoh loan 1n one oon.seoutive issue, 

pursuant to the provisions of the statute in that behalf. 

i. Thia By-law mall take et'teot on the day 

of the t"1nal passing thereof. 

lO • Tb.is By-law may be c1 ted as "LOCAL 

D.-1:PROVEMENT DEBENTURE BY-L:lW NO. 46, l '- ZO • " 

DONE AND PASSED 1.u Open Counail this 

Twentieth (20th) day ot October• A.D. 1~30. 
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DONE AND P~SED in Open Council this ~1hird {3rd} 

day of Nov ember, A.D. 1930. 
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I, Arthur G. Moore, Clerk to the 
Municipal Council of 1he Corporation 
of the District of Burnaby, do hereby 
oertif'y that the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the 3rd. day 
of November, A.D. 1930. 
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