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A. BY•LA.W to provide for borrowing Nine hup,~ 
and eighty ($980.00) dollars upon debenturri to 
pa7 for the oonstruot1on of' a Four (4) toot 
oement oonorete sidewalk upon the North side or 
Union Street from Carleton Avenue to .Ka.dison 
Avcue and upon ttte West side ot .Madison Avenue 
from Union street to the lane North ot Union Street. 

WHEREAS, pursuant to construction By-law No. 22, 

1929, passed on the Twen ty-secom. (22nd) day ot .Tul.y • A.D. 

1929, a Four (4) toot cement oonorete sidewalk has been 

oonstruot,a on the North side ot Union street tram Carleton 

Avenue to Mad1 eon Avenue and upon the West side ot Madison 

Avenue from Union Street to the lane North of' Union street 

as a local 1m.provemen t under the prov1 sions or the "Local 

I:m.prov em en t Ao t." 
.AXD WHEREAS the total oost of the work 1s Nine hundred 

end eighty ($980.00) Dollars of which Two hundred and seventy 

nine dollars and thirty nine cents ($279.39) is the Corporations 

portion of the ooat and seven hundred dollars and sixty one 

cent.• ($700.61) is the owners portion of the ooat, tor wh1oh 

e. speoi al assessment roll has been duly made and oertified. 

AND l'REREAS the estimated l1t'e't1me or the work 1a 

Twenty ( 20) years. 

AND WHEREAS 1 t is necessary to borrow the said sum 

ot Nine hundred and ei gb. ty ($980.00) dollars on the credit 

of the Corporation, end to issue debentures therefor payable 

w1 thin ten (10) years from the time of the issue thereof 1 

and bear1,ng interest nt the rate of Five ( 5%) per oent per 

annum, whioh; is the amount of the debt intended to be created 

bf this by-law. 

JWD WHEREAS 1 t w Ul be ne oessary- to raise ann~f l;y 

Eighty one dollars and sixty two eenta ($81.61) tor the payment 
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of the debt, and Forty nine ($49 .OO) Dollars tor the payment 

ot the interest thereon. making in all oae hundred and thirty 

Dollars and sixty two oents ($130.62) to be raised annually 

tor the payment or the debt end 1nt ere st, ot whioll Thirty 

seven dollars and twenty two cents ($3'1.22) 1a required to 

pay the Corporationa portion of the oost and the interest 

thereon, end Ninety three dollars and for• oents ($93.40) 

ls required to pa, the owner's portion or the oost and the 

interest thereon. 

AND WHEREAS the aaount of the whole rateable property 

of the M\m.1o1pal1 ty according to the last reT1eed assessment 

roll is Twenty t1'0 million, two hundred and seventy eight 

thousand eight h\tl'l4re4 end fifty two {$22,2,a,aoa.oo) Dollars. 

AND WHEREAS the amount or the existing debenture 

debt of the corporation (exolusi ve ot local improvement debts, 

secured by special rates •r assessments is 'l"'Wo million, aeven 

hundred and eight thousand, six hundred and seventy :f1 ve 

dollars and fifty cents (t2,,oa,ev1.10) a:n.d no par1 ot the 

principal t:1r interest is 1n arrear. 

TH.EREFORE, the M\mio1 pal Oounoil ot the Corporation 

ot the District ot Burne.b7 ENACTS AS FOLLOWS:• 

1. '!'hat tor the purpose atoreaa1d there shell be 

borrowed on the credit ot the Corporation at large the sum 

ot Nine hundred alld e1 gbt7 ( $980. 00) Dollars and debentures 

ab.all be 1swe4 therefor 1n sums or :n.ot leas than One hundred 

($100.00) dollars each, which shall have coupons attached 

thereto tor the payment of tbs interest. 

2. The debentures she.J.l all bear the same date 

and shall be isauect w1 thin two years atter the da.7 on wh1c)l 

this By-law 1a paased, and may bear an7 date witl:dn such two 

years, and shall be payable w1 thin Ten (10) years after the 

time whc the 58.lle are issued. 

z. The debentures shall bear interest at the rate 

of Five ( ~) per o-. t per annum., payable halt yearly and as 

to both principal and interest may- be expressed u Canadian 
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ourrenoy or sterling mon87 or Great Britain at the rate or one 

pound aterltag tor ea.oh tour dollars and etgb.t7 au and two-thirds 

cents, end may be payable at any place Ql" plaoe.a 1n Canada or 

Great Britain. 

•• 'l'h.e Reeve ot the Corporation shall sign and issue 

the debentures and interest coupons, and the same shell also 

be signed by the Treasurer or the Corporation but the signatures 

on the coupons may be 11 thographed and the debentures shall be 

sealed wi tb the seal ot the Corporation. 

th l>uriDa Ten years the curreno7 ot the debentures 

Eigb.ty ou dolls.re and sixty two oenta ($81.62) ab.all be raise4 

annually to tom. a sinking tund tor the paJ1Q.ttnt ot the debt, 

and Forty nine ($49.00) Dollars th.all be raised aquaJ.17 tor the 

paymetrt of the 1n.tereat thereon, maldng 1n all Olle hundrect fll'l4 

thirty dollar• am sixty two oents ($1$0.61) to be raised 

an.nu.ally tur the pe,ment ot the debt and 1atereat aa tollows:-

The sum. ot Thirty seven dollars and twent1-two cents 

(t3'f .22) shall be raised annu8l.ly tor the payment ot the 

Oorporat1on• s portion ot the cost and the interest thereon• 

and shall be levied end raised annually by a speoi al rate 

sutt1c1at theretor, over and above ell other rates, on ell the 

rateable property' 1n the Mun1o1pal1 ty at the same time and 1n 

the same ma.nner as other rates. 

Por the pe.y:ment at the owner's pe;rtio:a ot the coat 

and the interest thereon. the special assessment set forth 1a 

the se.14 speotel asaea8mdt roll 1s hereby imposed upon tbe 

lands liable therefor, as therein set torthJ wh1oh ae.1d speo1al 

e.saea8lllent, wt th. a sum sutt1o1ent to cover interest thereon 

at the rate at'oresa1d, ~eJ.l be payable in Ten (10) equal 

annual instelmente or Btaety three dollars end tort, oats 

($93.40) eaoh• aad tor 1tua.t puxpoae au equal an.nu.al speoie.l 

rate of 15.73 oenta per toot frontage is hereby iJ.lpoaed u»on 

each lot entered ia the said spec1 al assessment roll, aoooJ'ding 

tb the a$seaae4 t'l."ontage thereof• over and above au other 

rates end taxes. wh1oh said speoie.l rate shell be ooUeote4 
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annually by the oolleotor of ta:ices for the Corporation at the same 

time and in the same manner as other rates. 

6. All money arising from. the said special rates or 

from the oonmutation thereof not immediately required for the 

payment of interest shall be invested as required by law. 

'1. The debentures may contain any clause providing 

for the registration thereof authorized by any statute relating 

to MUnic1pal debentures in foroe at the time ot the issue thereof. 

a. The amount of the loan authorized by this by-law 

may be oonsol1dated with the amount of any loans authorized by 

other looal improvement by-laws, by inoluding the same w1 th 

such other loans in a oonsol1dat1ng by-law authorizing the 

borrowing of the aggregate thereof, as one loan, and the issue 

ot debentures for suoh loan 1n one oonseout1ve issue, pursuant 

to the provisions of the statute 1n that behalf. 

9. This By-.law shall take effect on the day of the 

t1nal passing thereof. 

10. This By-law may be cited aw "LOCAL IMPROVEMb:NT 

DEBENTURE BY-LAW NO. 45, 1930." 

DONE AND PASSED in Open Council this Twentieth 

( 20th) day ot October• A.D. 1930 • 

RECONSIDERED AND Fm.ALLY PASSED this Third (3rd) 

day or November. A.D. 1930. 
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REEVE. //~-

~~-
CLERK. ' 

I, Arthur G. Moore, Clerk to the MUn1c1pal 
Council or the Corporation or the District 
or Burnaby do hereby certify that the 
foregoing 1s a true copy of a By-law 
passed by the .Municipal Council on the 
3rd. day of November, A.D. 1930 • 

~ ... .. -~ c;;;;;._---·---- , 
CLERK. • 


