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~ A BY-LAW to l)l:OVide for borrowi.ng Nine hun- - -
and Thirty (t930.00) dollars upon debentureV-t o 
pey for the oonstruotion or a Four (,) f'oot ~ ... -
cement oanorete sidewalk on the South side ot 
Pender street from Madison Avenue to Rosser Avenue 
and upon the East side of Madi son Avenue from 
Pender Street to the lane south of' Pender street 
and upon the West side of Rosser Avenue from 
Pender Street to lane south of Pender Street. 

WHEREAS, pursuant to Construotion By-law No. 14, 

1929 passed on the 16th. day of September A.D. 1929, a four 

(4) foot cement concrete sidewalk has been oonstruoted on 

the south side or Pender Street from Madison Avenue to Rosser 

Avenue and upon the East side or Madison Avenue from Pender Street 

to the lane south ot Pender gtreet and upon the West side of 

Rosser Avenue from Pender Street to lane south of Pender Street 

as a local improvsn.ent under the provisions of the "Looal 

Improvement Act." 

AND WHEREAS the total oost or the work is Nine hundred 

and thirty ($Q30.00) Dollars of which Two hundred and f 1f'ty nine 

dollars and thirty one cents is the Corporations portion of the 

oost and Six hundred and seventy dollars and sixty nine cents 

($670.69) 1s the owners portion at the cost, for which a apeo1al 

assessment roll has been duly made and certified. 

.AND WHEREAS the eatim.ated lifetime of the work is 

Twenty (20) years. 

AND WHEREAS it is necessary to borrow the said sum of 

Nine hundred and thirty U)930.00) Dollars on the credit of the 

Corporation. am to issue debentures therefor payable within 

Ten (10) years from the time of the issue thereof, and bearing 

interest at the rate of Five ( 5%) per cent per annum, which is 

the amount of the debt intended to be created by this by-i~Wi' 

.AND WHEREAS 1 t will be neoessary to raise annually 
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Seven tJ' seva. 4ollara an4 fitt)r eent • ($'If. 50) tur the paJ'l'llent 

ot the debt, and :rorty six dollar• an.4 t1tty cent• ($4th50) tor 

the pe.ymeat or the interest thereon, making 1n all O?le hundred 

and twent7 tour ($124.00) dollar• to be :raised annually tor 

the payment or the debt and. interest, ot which Thirty tour dollars 

and fifty NVC oenta (tz..ts,) ia required to pq the oorporat1ons 

portion of the coat and the interest thereon• and lUght;y nine dollars 

and torty tl:lree oents ($69.43) is required to pa,- the owner's 

portion or the eost au the 1ntereat thereon. 

A.ND WHEREAS the amount ot the whole l"Bteable property 

of the itw11cipa11t7 aocording to the last revieed assessment roll 

1a 'l'nnt7 two million, two hundred and aevent7 eight tb.ouaand 

eight hundred and titty two (t22,2,e,s62.oo) Dollara. 

AND WHlmEAS the amount ot the enattng debenture debt 

ot the Corporation (exoluatve ot looal improvement debta, 

secured b1 apeoi al ratea or asaeasn,ants ia Two m1111oa• seven 

hundred and eifjl.t thousand, six hundred and aeveat)r five dollars 

and '!'itty oenta (ta.,oa,&'15.50) and no pan ~ the pr1Jlo1paJ. or 

interest ie 1n arrear, 

TBERJD'ORJS, the Municipal counoil ot the Corporation 

ot the District ot Burnaby ENACTS AS FOLLOWS:• 

1, That tor the purpose aroreaa.1d there shall be 

borrowed on the ere41 t ot the Corporation at lU'ge the sum ot 

Nine hundl!'ed tlnd thirty ($950.00) dollars aJl4 debentures shall 

be 1asued therefor in sums ot not leas than One H'un4red ($100.00) 

dollars eaoh• wh1oh shall have ooupona attached thereto tor the 

paJ'll'lGnt ot the interest. 

a. The debentures shall all bear the a8.Jl!i9 date and 

shall be issued w1 thia two yea.rs after the dq on which th1• 

B;y•law ia paaae41 and ma.7 bear any elate with.in such two yea.re, 

e.nd shall be paJ&ble w1 thin Ten (10) years atter the time when 

the aame are 1esue4. 

The debentures shall bear interest ai the rate of 

Five (5%) per oent per annum. payable halt yearly- and as to 

both pr1no1pal and interest ma7 be expressed 1n Canadian 

ourren07 or aterl1ng momy of Great Br1ta1n at the rate ot one 

pound aterling for each four dollars and eighty a1x and two-thirds 
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cents, and may be payable at aJQ" plaoe or places in Canada or 

Great Br1ta111. 

4. The Reeve of the Corporation shall sign and issue 

the debentures and interest coupons, and the same shall also 

be signed by- the Treasurer of the Corporation but the signatures 

on the coupons may be 11 thogre.phed. end. the debentures shall be 

sealed with the seal of the Corporation. 

5. During Ten yoars tho currency of the debentures 

Seventy seven dollars and fifty cents ($'7V.50) shall be raised 

annually to form a sinking :fund for the payment ot the debt, and 

Forty a1x dollars and ti.tty cents ($46.50) sball be raised 

annuall.y tor the payment of the interest thereon, making in all 

on.e hundred and twenty-tour ($124.00) dollars to be r~1sed 

annually for the payment of the debt and interest as follows:• 

'l'he sum ct Thirty four dollars and :fifty seven oent a 

($54.5'1) shall be raised annually for the pa:yment ot the Corporation's 

portion of the oost and the interest thereon. end shell be levied 

end raised annually by a spee1ei rate sufficient therefor, over 

and above all other re.tea, on all the rateable property in the 

M\ln1o1pal1ty at the same time and in the same manner as other 

rates. 

For the pa)"ment et the ovlner' s portion of the oost 

and the 1ntereet thereon, the special assessme:nt set forth in 

the ,e.14 special assessment roll 1s hereby imposed upon the 

lands liable theretor, as therein set forthJ wh1oh said special 

asaeasmentt with a wm suttieient to cover interest thereon at 

the rate aforesaid, ahel.l be payable 1n Ten (10) equal annual 

instalments of Eighty ntne dollars and forty three cents ($89.41) 

ea.oh• and for that purpose an equo.l annual special rate of 15.05 

oents per root t'rontage ts hereby imposed upon eaoh lot entered 

in the ss.14 a peeiel assessment roll• aoool"ding to the aeseeset'l 

frontage thereot 1 over and above all other rates and taxes• 

wh1oh eaid special rate shall be collected arm:ually by the 

collector ot taxes tor the Corporation at the same time and in the 

same mann•r as other rates. 

e. All mon-, ar181:ng :from. the aa14 apee1al rates or 

tr• th• Oallllllt&t1e 1.tlenot not 1mme41e.tely nqutred. tor the 

~"•e~,-~,--,,,_,s~~'<--",_, _____ ---------------



- ' -
payment ot tbe interest shall be invested as required by law. 

,. The debentures may contain any clause providing tor 

the registration thereof authorized by any Statute relating to 

MUn1o1pal debentures in force at the time or the iasue thereat. 

a. The amount ot the loan authorized by th1s by-law 

may be oonaolidated with the amount or any loans authorized by 

other local improvement by-laws, by 1nolud1ng the same w1 th such 

other loans in a oonaolidating by-law authorising the borrowing 

or the aggregate thereof, as one loan, and the 1seue or debentures 

tor suoh loan in one consecutive issue, pursuant to the provisions 

ot the statute in that behalf. 

9. Th1s By-law shall take effect on the day of' the 

final passing thereof. 

10. Tb.is By-law may be o1 ted as "LOCAL IMPROVEMJffl 

DEBENTURE BY-LAW NO. 42, 1930." 

DONE AND PASSED in Open Couno11 this Twentieth 

(20th) day of October, A.D. 1930. 

RECONSIDERED .AND FINALLY PASSED this Third (3rd) 

day or NOV'ember, A.D. 1930. 
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I, Arthur G. Moore, Clerk to the 
Municipal Council of 1he Corporation 
of the District o~ Burnaby, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the 3rd. day of 
November, A.D. 1930. 

~hrn-<~ ---·•·-··-• 
CLERK. 


