
CORPORATION OF 1D JlISTRICT OF BURNAM' 

II-LAW 10. 1147. 

A BY-LAW to provide tor borrowin,e One thousand 
two hundred and fifty ($1,250.00) Dollus upon 
cle'bentures to pay tor the oonstruotion of a Four 
(4) foot cem-.t oonctrete sidewalk on the North 
and South sides ot Georgia Street from Boundary 
Road to Esmond Avenue and on the West side o~ 
Esmond Avenue trom lane north ot Georgia Street 
to lane south of Georgia Street. 

WHEREAS. pursuant to Oonstruotion By-law No. 61, 

1928, passed on the 2nd. day- ot January• A..D. 1929, a Four 

(4) toot can.ant oonorete sidewalk has been constructed on 

the North and sou1tl sides or Georgia Street from Boundary 

Road to Esmond Avenue and on the West side of Esmond Avenue 

tram. lane north ot Georgia Street to lane south ot Georgia 

Street as a local illl.provem.ent under the prov1s1otf,s ot the 

"Local Improvement Aot." 

AND WHEREAS the total co st or the work is one 

thousand two hundred and fifty ($1,200.00) Dollars of whioh 

Three hundred and eighty eight dollars and ninety two cents 

($388.92) is the Gorporations portion of the cost and Eight 

hundred and sixty one dollars end eight cents ($861.08) is 

the owners Portion or the cost, for whioh a speoial 

assessment roll has been dul7 made and. oert1t1ed. 

.AND WHERlU.S the estimated lifetime ot the work is 

Twenty (20) )"eus. 

AND WHEREAS it is necessary to borrow the said sum 

or One theuaemd two hlllldre4 and fif't7 dollat-a (t1.250.oo) on 

the oredi t at the Oorparat1on, and to issue debentures therefor 

payable w1 thin Ten (10) years from the time of the 1esue 

thereof, and bearing interest at the rate or- Five (5%} per 

oent per annum. wh1Qb. is the amount of the debt intended to' 

be created by th 1 s By-law, 

AND WHEREAS it will be neoeasary to raise ~ually 

One hundred and four dollars and :fifteen cents ($104,15) for the 

payment o'.f tbe debt, and Sixty two dollars and t1ft7 cents ·($62.50) 
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tor the payment or the interest thereon, making in all One hundred 

and sixty six dollars and sixty five oente ($166.65) to be raised 

annually tor the pa;yment or the debt and interest, ot wh1oh F1t't7 

one dollars and eighty eight cents ($51.88) 1a required to pay the 

Oorporations portion of the cost and the interest thereon, and One 

hundred and fourteen dollars and sevEilllty seven cents ($144.77) 1a 

required to pay the ow.o.er's portion of the ooat and the interest 

thereon. 

.AJlD WHEREAS the amount ot the whole rateable property of 

the :tmn1o1pality acoordillg to the last revised assessment roll ia 

Twenty two million, two hundred and seventy eight thousand eight 

hundred and fifty two ($22.278 1852.00) Dollars. 

.AND WHEREAS the am.ount of the existing debenture debt 

ot the Corporation (exclusive of local improvaent debts, secured 

by special rate• or assessments is Two million, seven hundred and 

eight thousand, six hundred and seventy tive dollars and t"1tty 

cent• ($2,708,675.50) and no part ot the principal. or interest 

is 1n arrear. 

THEREFORE, the Munioipal Counoil ot the Corporation ot 

the Distriot ot BU.me.by ENACTS AS FOLLOWS:• 

l. That tor the purpo•e aforesaid there shall be 

borrowed on the ored1t ot the Corporation at large the sum of 

One thousand two hWJdred and fifty ($1,250.00} dollars and 

debentures shall be issued therefor 1n sums or not l~•s than 

One hundred ($100.00) dollar• each, wh1oh a.hall have ooupona 

attaohed thereto tar the payment or the interest. 

2. 'fhe debentures shall all bear the samd date and 

shall be issued within t'WO years after the d81' on wh1oh this By-law 

is passed. end ma.7 bear any date within such two years, and shall 

'be papba• within Ten (lO) years after the time when tbe same are 

issued. 

3. Tho debentures shall bear interest at tbs rate ot 

Five ( 5%) per oent per annum. payable half yearly and as to both 

pr1no1pal and interest may be expressed 1n Canadian ourrency or 

sterling mone, of Great Britain at the rate or one poun.4 

sterling tor 9aoh tour dollars and e1gb. ty six and two-thircia 

oen ta, and may be payable at any place or plaoes in Canada or 
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Great Britain. 

4. The Reeve ot the Corporation shall a1gn and 1aau.e 

the debenture• ant interest coupons, 8.lld the aame ab.all also be 

s1gl'led by the Tre•surer ot the Corporation but the signatures 

on the coupons may be 11 thographed and the debentures ab.ell be 

sealed with the seal of the Corporation. 

5. Duriq Ten years the ourrene7 of the debentures 

One hundred aad t'ou dollars and fifteen oE>nta (il04.l5) shall be 

raised annually to form a sinking fund for the payment ot the debt, 

and Sixty two dollars and r1tt7 oenta ($62.50) shall be raised 

annually tor the payment of the interest thereon, making in all 

One hundred and a1xty six dollars and aixty tive oenta ($166.65} 

to be raised amiually tor the payment ot the debt and interest 

as followa:-

'l'he aUJll ot Fitty one dollar• and eighty eie,tt oents 

($51.88) ab.all be raised annually tor the pe,m.en.t or the Corporation's 

portion or the coat and the 1ntereat thereon, and shall be levied 

and raised annually by a speoial rate auttioient theretor, over 

end above all other rates, cm all the rateable propert7 1n the 

Mu:nie1pal1ty at the same time and 1n the same manner as other rates. 

For the payment ot the owner's portion ot the oost 

and the 1ntereet thereon, the speoial assessment set forth in 

the said apeo1al assessment roll is hereby 111.poa•d upon the 

lands liable theretor, as therein set forth; wb.1oh ae.14 special 

assessment, with a sum sutt1o1ent to cover interest thereon at 

the rate aforesaid, shall be payable 1n Ten (10) equal annual 

instalments ot One hundred and fourteen dollars and seventy 

seven oenta ($114.,f) each, and for that purpose an equal annual 

apeo1al rate ot ll.866 oo.ta per toot trontas• ta hereby 1mpoae4 

upon each lot entered 1n the said special aeaeasment roll• 

aooord1ng to the aaaewaed frontage thereof, ever and above all 

other re.tea and taxes, 11b.1ch aa.1d apeoial rate aball be oolleoted 

annually by the oollector of tax•• far the Oorporatton at the 

same time and 1a the same manner as other re.tea. 
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6. All money arising :rrom the said apeo1al rates or from 

the oommutation thereof not immediately required tor the payment 

of interest shall be invested as required by law. 

'1. 'l'he debentures maJ contain any clause providing for 

the registration thereof authorized by any statute relating to 

Municipal debentures in faroe at the time of the issue thereof. 

e. The amount of the loan authorized bJ this by-law 

may be oonsol1dated with the amount of any loans authorized by 

other local improvement by-laws, by including the same with such 

other loans in a consolidating by-law authorizing the borrowing 

of the aggregate thereof, as one loan, end the issue ot debentures 

for suoh loan in one consecutive issue, pursuant to the provisions 

of the statute tn that behalf. 

9. This By-law shall take efteot on the day of the 

final passing thereor. 

10. Tb.ts By-law may be o1 ted as "LOCAL IMPROVEMENT 

DEBENTURE BY-LAW NO.'°• 1930." 

DONE AND PASSED in Open Council this Twentieth 

(20th) day or October. A.D. 19~0. 

RECONSIDERED AND FINALLY PASSED this '!h1rd (3rd) 

day of November. A.D. 1930. 
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REEVE. 

~~hn-<. -- --·- ·-.-·•--

CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the 3rd. day of 
November, A.D. 1930. 

(lvv~--.-cf:~~ 
-· - CLE!{K. 


