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OORPOlU.!rIO:ti OF THE DISTRICT OF JORI.All'. 

. "~/ilr f 1:~J 
it 

Bz:la.w !lo. 1080. 

LNe,,.,W......:,....,_ a~"· JT•L.A.W to prov14• for borrowing One thousand ~..:_ ·~J, one h:a:n4.r•d and ten ($1UO.OO) dollar• 

,., ,':J.,,"-i.,.,; ' 

·•-... · J ,apon d•bentur•• to pay tor the oon1truotion 
. ot a tour (4') foot cement oonorete aidewa.J.k 

en the Ea.at side ot Silver Avenue from B. o. 
E. R. Right of Wa.7 to !?rafalcar Street • 

--- .. ~--
WKDEAS, »u.rauant to Oonr,truot1• 17-law No. 5, 

1929 passed on the Eip'ih (8th) day of April, A.D. 1929 

a four (4') toot o~ment oonoret• sidewalk ha.II been conatructed 

on the Jut atde ot Silver Avenue trom B. o. E. R. Right of 

Wa.y to Tratu..- Street as a. Looal ImproTeme.t under the 

provisiona or the "Local Improvement Aet." 

AID WHIGREA.S the tot&.l ooat ot the work ia One thouaand 

one hundred and ten (Jlll0.00) dollars of which !hr•• hundred 

and aix dollars and ten eenta ($;06.10) is the Corporation'• 

portion o:t tht oost and Eight hundred ant thr•• dollars a.nd 

ninety oenta (t80;.90) is the owne:r•' portion ot th• ooat, for 

wh1eh a ap•olal aaa•asment roll has been dul.7 made and certified. 

A.ID WHDEAS the estimated 11:teiime o:t the work ia 

Twent1 (20) 7ea.ra. 

AID WHEREAS it is necessary to borrow the said sum 

ot One thouaand one hundred and ten ttlll0.00) dollars on the 

eredit of the Oorporation, and to issue debentu.r•• therefor 

payable within fen (10) yea.rs from th.e time of the issue thereof", 

and bearing interest at the rate of Fivt (11.) per oent. per annum, 

whioh ia the amount of the debt intended to be created by this 

by-law. 

ill> WRElUUA.S 1 t will be ne •••aar7 to raise annuall7 

Nbety two dollar• a:nd fifty oenta {$92.,0) tor the payment of 

the debt,, an4 Fiti7 five dollars and :r1:tt7 eenta (J.5.5 • .50) tor the 

payment of the interest thereon. aa.lc1ng in all One hundred and 

-:f'ort1 eight (1148. 00) dollara to be ra.ia.O. annua.U1 for the payment 

of the debt and intereat, of whioh Fort; dollars and eighty oents 

($40.80) ta required to Jay the Corporation'• portion ot the cost 
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and the illterest thereon, and One hundred an4 seven dollar• 

and twenty oent1J (t107.20) is required to pay th• 01111er'a 

portion ot the eoat and the interest thereon. 

AND WHER.E.AS the a.mount &f the whole rateable property 

of the Kunioipality according to the last reviaed assessment 

roll is Twenty two million, two hundred and seventy eight 

thousand, eight b:u.ndrecl and t1tt7 two (taz,278 1 8,2.00) dollars. 

AlfD WUB.EA.S the amount of the ex1ati1W d8benture debt 

ot the Corporation (exoluaive ot looal improvement debt•, ••oured 

by apeo1al rates or assessments) is ho million, six hundred 

and eight thousand, six hundred and seventy tive dollars a.nd 

fifty oenta ($2,608,67;.;o) and no part of the principal or 

intere•t is in arrear. 

~OU, the Municipal Council of the Corporation 

ot the District of Burnaby EBACTS as tollowa: 

1. That for the purpose atoreea14 there shall be borrowed 

on the credit of the Oorpora.tion at large the awn of One thouaand 

one hundred and ten ($1110.00) dollara and debentures shall be 

issued. therefor 1n sums of not lea11 th.an One hundred ($100.00) 

dollar• each, whioh shall have coupons attaohed thereto for the 

payment of the interest. 

2. !he debtntures shall all bear the same date and shall 

be issued within two years after the day on which this by-law 

is paused, and may bear any date within suoh two year•, and aha.11 

be pa7able within Ten (10) years atter the time when the same a.re 

iaeued. 

3• Th• debentur-ea ahall bear interest at the rate of 1'1 ve 

(,i) per oent. per annum, payable half yearly and a.a to both 

principal. and interest may be expressed 1n Ca.nad.l&n o-erency er 

sterling money of Great Britain at the rate ot one pound sterling 

tor eaoh four dollars and eighty six and two-thiru eenta, and 

may be pa7ablt at any plaot or plaoea in Canad.a or Great Britain. 

4. fhe ReeTe of the Corporation shall aign and issue the 

debentures and interest ooupons, a~d the same shall also be signed 

by the Treasurer of the Corporation but the s1gnaturea on the 

ooupona ma, be 11 thol,raphed and the debentures a hall be seal e4 
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with the aeal of the Corporation. 

5. Dttring Xen (10) years. the ourrenoy of the debentures, 

Ninety two dollars and titty oents (j92.,.50) shall be ra.iaed 

annually to fom a sinking tund for the payment of the debt, 

and Fitt7 tive dollars a.nd fifty oenta (J55.;o) lb.all be ra1aed 

annually tor the pa,ment ot the interest thereon, making in all 

One hundred and forty eight (#148.oo) dollars to be raised 

annually tor the payment or the debt and interest, as follows:-

The &'Ull of Forty dolla.ra and eight7 cent• (J,40. 80) shall be 

raised a.nnually tor the payment ot the Corporation's portion of 

the coat and the interest thereon, and shall be levied and raised 

annually by a special rate sufficient therefor over e.nd above all 

other rates, on all the rateable property in the municipality at 

the same time and in the same manner as other rates. 

For the payment ot the o••r•' portion of the oost and the 

interest thereon, the speoial. assessment set torth in the said 

speoial aaaeasment roll ia hereby impoaed upon the lands liable 

therefor, aa therein set torth; whioh said apeoial assessment, 

with a sum a~fioient to cover interest thereon at the rate aforesaid, 

ahall be pa.ya.bl• in Ten (10) equil.l annual instalments or One hundred 

and seven dollar• and twenty oenta ($107.20) eaoh, and for that 

purpost an equal annual speoial rate of 10.}4 oenta t•r toot 

frontage ia hereby imposed upon eaoh lot entered in the said 

apeoial a,eeaament roll, aooording to the aaseased frontage thereof, 

over and above all other rates and taxes, whioh aaid special rate 

aha.11 be o ollected annually by the oolleotor ot taxes tor the 

Corporation at the same time and in the aame manner as other rates. 

6. All money a.rising frcm the said apeoial rates or t&tom 

the caamutation ~hereof not immediately required for the piqlllent 

ot 1ntereat shall be invested as required by-law. 

7 • The debentures may oontain any ole.uae providing for the 

regi • tra·t.ion thereof authorized by any Statute relating to M:unio ipal 

debentures in toroe at the time of the issue thereof. 

8. !he &mount of the loan authorized by this by-law may be 

oonsolidat • d with the amount of any loans authorized by other local 

improvement 'b7•tawa. by including the same with au.ah other loan.a 
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in a consolidating by-law authorizing the borrowing ot the 

aggregate thereof. as one loan. and the issue of debentures 

for suoh loan in one oonseoutive issue, pursuant to the 

provisions ot the Statute in that behalf. 

9. This By-law shall take effect on the day of the final 

passing thereof'. 

10. This By-law may be aited ae ''Looal Improvement 

Debenture By-law No. 38, 19;0.• 

DONE AND PASSED in open Council this Seventh (7th) 

day ot April, A.D. 1930. 

RECONSIDERED and FINALLY PAS3ED this Twenty seoond 

(22nd) day of April, .A.D. 19,30. 
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REEVE. 

~ c~ ·-e~r~~. 
CLEHK:. 

I, Arthur G. Mocr e, Clerk to the Vunioi:pal 
Council of the Corporation of the Distriot 
of Burnaby, do hereby certify that the fore
going is a true oopy ot the by-law which was 
~asaed b~ the Council on th& Twenty second 
l22nd) day of' April, A.D. 1930. . 

~12¾~-
-== Clerk. · 


