
CORPORATION OF !HE DISTRICT OF BUIUU.BY 
¥, .,. • ,_ • ..c-- n . 
. r,.,, .,1ister ,k, 

1 
~~-------····.r' ... Bz-law lfo. 107;. 

1"""'"' ""''"\( f ,..,,.u : '" j BY•LAlf to pron.de tor 'borrowing SiX hundred and 
l_._,.,e.c. Ninet7-t1v• ($69S,OO) dollua upon debenture• 

Mlw -----·· · io pq tor the oonatru.otion ot a :tour (4') 
toot cement oonorete sidewalk on the South 
a14e ot Dundas Street from Eemond Avenue 
to Ia«leion Avenu.e and upon the East side 
ot Eamo:od. Avenue from Dundas Street to Lane 
South ot Dundas Street. 

.. -- - .. 
WHIRIAS, pursuant to Oonatru.otion By-law No. 15, 

1929, )aeaed on the Seventeenth (17th) d&.7 ot June, A. D, 

1929 a tour (4') toot oement oonorete sidewalk has been 

oonatru.oted on the South side ot Dunda.a Street from Esmond 

Avenue to Ingleton Avenue and upon the Ea.at s id• or Esmond 

Avenue from Dundas Street to Lane South ot Dundas Street as 

a Looal Improvement under the provision• ot the "Looal 

Improvement Aot." 

ilD WRl£REAS the total cost ot the work is Six 

hundred and Iinet7-tive ($69;.oo) dollars ot which One 

hundred and eight7 ••Ten dollar• and sixty five oente ($187.6.5) 

is the Corporation'• portion ot the ooat and Five hundred and 

aeTen'd.ollar• and thirt7 five oenta (J507.3;) ia the owner•' 

portion ot the ooat, tor whioh a. special a.aseaament roll has 

been dul.7 made and oertitied. 

AID UERE.AS the estimated. lifetime ot the work 1a 

Twenty (20) yea.re. 

ilD WHEREAS it is neoeasary to borrown the said sun 

of Six hundred and ninety five ($695.00) dollars on the credit 

or the Corporation, and to iaau• debentures therefor pa.ya.bl• 

· .",,•, , •.. _ ., ~1 thin Ten (10) year• from the time of the issue thereof,. and 

bearinc interest at the rate ot Five (;1.) per oent. per annum, 

which ia the aaount of the debt intended to be orea.ted by this 

by-law. 

-----... 

A.ID WH1£REAS 1 t will be n eoeaaar y to raise annually 

Fifty aeven dollar• and ninet7 t1ve oent-. (J.57.95) tor the 

pa,ment ot the debt, and Thirty tour dollar• and aeventy- five 

............ --
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oenta (t,4.7.5) tor the payment of the interest thereon, making 

in all Binet7 two dollart. and seventy cents (t,2.70) to be 

raised annually tor the pa7llent of the debt and interest, ot 

whioh Twent7 five dollar• and five centa (t2,.o,) 1a required 

to pay the Oorporation'• portion of the ooat and the interest 

thereon, and Sixt7 aeven dollara and aixty five oenta ($67.6;) 

1a required to p,q the owner•• portion o:t 'ihe 001t and the 

interest thereon. 

ilD \Y.HDEAI the amount ot the whole rateable property 

ot the Kim1o1pal1ty aooording to the laat revised aasessment 

roll ia Twenv two million, two hundred and seventy eight thousand. 

eight hundred and fif17 two {$22,278.852.00) dollars. 

DD WHEREAS the amount of the existing debenture debt 

of the Oor:poration (exolu.sive of looal iDlprov••nt debta, ae

oured by apeoial rat•• or asseaementa) 1a Two million, s:Lx 

hundred and eight thousand, six hundred and seventy five dollars 

and fifty oenta (t2,608,6f,.50) and no part of the principal or 

intereat 1a 1n arreu. 

!lfEREl'ORE, the Municipal Oounoil of the Corporation 

of the Diatx-iot of Burnaby ENACTS as followa: 

1. !hat tor the purpose atoreaaid there shall be borrowed 

on the oredi t of the Corporation at large the stm of Six hundred 

and ninety five ($69,.00) dollars and debentures shall be iasued 

therefor in ••• ot not l•s than One hundred (Jloo.oo) dolla.ra 

eaoh, which shallnhave coupons attaohed thereto tor the payment 

of the interest. 

2. The debentures shall all bear the same date and aball 

be issued within two years after the day on whioh this by-la.w 

is paase4, and ma.7 bear any date within aw,h two years, and shall 

be payable within Ten (10) years atter the time when the same 

are iasued. 

3• The debenture• ahall bear 1ntereat ai the rate ot Five 

(si) )er oent. jtr annum, payable half yearly and as to both 

prinoipal and interest may be expressed in Canadian ourrenoy or 

sterling money of Great Britain at the rate of one pound sterlin& 

for each tour dollar• and eight7 six and two-thirds cents, atil 

may be p&7able at any plaoe or places in Oana.da or Great Britain. 
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4. The R•••• of the Corporation ahall aign and 1asue the 

debenture• and interest ooupons, and the au• shall also be 

ai gned by the Treasurer ot the Corporation but the a ipaturea 

on the ooupons 118.J be lithographed a.ad the 4.•b•ntur•• ab.all be 

sealed with th• ••al of th• Coip ore.t ioa. 

5, During !en (10) 71ara, the ourrenoy ot ihe debenturea, 

Fifty seven dollars and ninety five oenta (t57,,J) shall be 

raised annually to form. a. sinking fund tor the payment ot the 

debt, and fhtrv tour dollara and seventy five oen'8 (t34.75) 

shall, be raiae4. a.nnuall.7 for the payment of the interest thereon, 

mating in all Iinet7 two dollars and sevenv eenta ($,2.70) to 

be raiaet annually for the pa,ment of the debt aDd. interest, aa 

followa:-

The au of !went, five dollars and five oen.118 (12.5.0;) 

shall be raiae4 annually for the pa.ym.ent of the Corporation's 

portion of the oot'lt a.nt the interest thereon, am. shall be 

levied and ra.iaed annua.:1,.ly by a apeoial rate auttioient therefor 

oTer an& a~ove all other rates, on all the rateable property in 

the mun1oipal1t7 at the ea.me time and 1n tile saae ma.mer aa 

other rates. 

For the pa311ent of the ownera' portion ot the o ost and th• 

interest thereon, the apeoial aaaeaament aet torih in the aail 

speoial aaa•••••nt roll is herel,y impoaed upon the lan4s liable 

therefor, aa therein aet torth; whioh aid special. uaeaament, 

with a sum eutt1e1ent to cover interest thereon at the rate 

aforesaid, &hall be payable in Ten (10) equal annual instalments 

ot Sixty ••••n dollars and a1xt7 f1Te cenu (t67••5) eaoh, and 

tor that purpoae an equal annual special rate of 13.49 cents per 

too'i front• le hereby imposed upon ea.oh loi entered in the sa14 

speoial aaaeaament roll, aooording to the assessed frontage thereof, 

over and above all other rates and taxes, whioh said speoial rate 

shall be oolleoted annually by the oolleotor ot taxes tor the 

Oe1porat1on at tht aame time and in the same manner as other rates. 

6. All money a.rising Hem tile aaid sp eoial rates or trm 

the eo•utation thereof not immediately required tor the payment 

of interest shell be invested. a.a required 'b7 ~law. 
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'f. The debentures rrtiy contain any clause prort dins 

tor the registration thereof authorized by any Statute 

relating to Mtul.1c1pal debent urea in force at the time at 

the issue thereot. 

a. The amount or the loan authorized by this by-law may 

be consolidated w1 th t be amount of any loans authorized by 

other local improvement by-laws, b7 1nol\lding the same with 

such other loans in a oonsolida ting by-law au thor1z1ng 

the borrawtng or the aggregate thereof, as one loan, and 

the issue of debentures for suoh loan in one oonnout1 v• 

issue, pursuant to the provisions of the Statute in that 

behalf. 

t. This By-law akeJ.l take effeot on the day of the 

final passing th ere ot. 

10. This By-law rray be oited as "LOCAL D4PROVEMENT 

DEBENTURE BY-LAW NO. 33, 1930 .rt 

DONE AND PASSED 1n Open Council this Seventh (7th) 

day ot April• A.D. 1930. 

RECON:3 IDERED AND FINALLY PASSED th1e Twenty-second 

(22nd} day ot April• A.D. 1930. 

/. -- ·)··· - ~ ,. " - .. ,r r L >' i - ' . ,,.,t 

>11-
~.,... / "'/4_ n L . i · / .. ~· ",~ . ~ , , • . ,~· ; .,.,, ,· · I / / ~ . • • _/ .,,,c. . 6 .. .. - 1 .:~,(\.,../ e .-;{ o <t ._. ! 

. - J ii... 

REE.VE. 

-~.c~:;/\~--
...;;.;:.;: 

CLERK. 

I, Arthur G. Moore, Clerk to the l\-1uni cipa 1 
Council of the Corporation of the District 
of Bur n eb y do be reby certify t h£, t the 
fore go ing is a true co py of a By-la w 
passed by the Municipa l Council on the 
22nd. d a y of Apr i l, A.D. 1920. 

~ <...-:i 1 11 
. ~ . 1 'A_rrr,.t ., 

.-, -~" .. -
CLERK. 

- .,....--,-,----- -·---·-


