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Mt,Wlt ~:.-r, o.; 
·-LA w ,, ponf.• for 'borrowing Ji Ye h,aatret\ 

&D4 tk1#t7 f1TI tolla.rs (tJJJ.tO) 'QOll 
ltbatu.ree ,e pa7 tor 'the eoaetnetion of 
a four (4t) foot oemat oonei-••• aiiewallt 
en the Weai e14e of W.lla:,r Avene :ti-a 
nnpn7 to •e::rtll en4 ot Lot l.ffea l!D.ook 
Ila >1al:riet »•• Ja • 
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Wl!DDEA8. »vnaat ,o Oeau-uotion JIJ',-l}aw ••• 11. 1,2,. 
»a••t4 on 1ht l'outh (4-'lll) ta7 of .nm• • .A..». J.fa,, • tn.r (<4•) 

ft • t oemen• oonor•t• sidewalk ha• bten oonatru.01•4 upon 1h• 

feet a14t ot UUlar Av••• from Xinpwa7 10 aenh el\S.4 of Let 

SeTerl, 11.oek lb:, l>1a"P1ot Lo, J2, as a local. 111pr0Tenuu1• uder 

the prov1s1one et tile 't.oea1 flnproveraent J.et." 

m W!tD.IA.S ~ total oo st of the wult la flT• hut.rel 

&al tb.irt7 five 4ollara (tJJJ.OG) et Whieh One hUt~•4 and f1tt7 

tw 4olla:ra n4 eight7 two ca-ta (tl,Jt.82) lt tile Corporation'• 

poJl'tioa of tlle eo•1' an4 IIQ-•• un4red and eigh't7 two dollar• an4 

eigll"k•n oente (tJlt.18) is ~ht owners' poriton of the ooe\, tor 

w'hich. a 1:peoial •••••••• roll •• Ne 4'117 U4• anl oeJtiifi ti.. 

AID W!DIAS '111 ta\imate4 life1.1m• tf ihe work is he:o.t7 

(20) iea:ra. 

AID WllBIREAB it is nece1ear7 10 borrew ~• ea14 sum of 

~1Te hun4r•i and th1rtJ fivt dollar• ($jJJ.10) on the ore41t of 

the Corporation, and to issue 4t'betJ!l'h.re1 therefor p&J&blt wi lhin 

!tn (10) 7eare fr• 1ae time of the 1esue thereof, and b•aring 

interest at the rate of 11Te (5i) per oent. per a».rtal, Whio) ii 

,he amoua'ti of ihe debt 1D.'\en4ed 10 be created bJ thia bJ•law. 

AID WH.E.REAS it will be neoeeear7 to raise annual.l7 

Fourt7 four 4ellare and eixt:, ofll,e (t44.,t) for the pa.JJaent of 

lhe debt, aa4 hent7 aix dollars and ••vent7 five oenta ($2,.7j) 

for the pq•ent ef ,he interea~ thereon, JIULkiag ln all Sevent1 

one /dollars an4 'ib.irtJ- five cexrta (t,l.Jj) to be :raised annually 

for the p&Jment of the debt and in:\eresi, of which fnn11 dolls.re 

an4 for.tu cents ( $20. 4G) is required to pa:, the Corporation' e 
j 4i '.' :1; jt , 

po:rlt1oa 1of the oost and the interest thereon, a:a.4 J1f''\;y dollar, 
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ant aiaet7 five oenta ($JO•fJ) 11 requir.a. to pa7 the owner•' 

por~ion of iho cest and the iatereat thereon. 

AID WRIREAS 1he &110\Ult of the whole rateable p:ro:per17 

of the Jmnioipality aecording to the ls.at reviaed aas•ssment 

roll 1• Twenty two million, two hudred and sevea,7 eigh, thousand 

eight hUl'ldrecl aad tif'i7 two (taa, 270.IJa.qo) toll&l'•• 

A.ID WHEREAS ~• e.meui c,f 'Sh• enet1ng tel>ennre debt et 

"11-• Oorpoht1011 (tsclusive of local 1mpr<>T•en1 ieb1is, seeuet b;.v 

apeoial rates or ••••sem•nta) 1e Two million, six hllndred and eigh' 

lhffllaa11&. six 11.utr•t and etventy f1Te dollars and fifty ce.nte 

(ta,,08,,1,,JO) U4 •• paYt ef lht pr1noipal or b\erest 11 in 

arrear. 

BDlffl):U, tile Dllioipal Oeueil ef the Oer,perat1on of 

the »1a,riet of lanab7 DAO!S a1 follow: 

1. !hat for the purpose aforeaa1d there shall be 11orrewet 

on~• ere41t of the Corporation at large '\he ea of F1v• hlU14.re4 

o.4 'thlnv fin lollaY• (tJJJ.10) u4 te'bentune tthal.l " 1estte4 

~h•r•fer in ..... of not l••• than oae hudred (tioo.oo) dollar• 

Moh, whioh ehall ••• ooupomeatiaehed thereto for ,he papeni of 

••• ta1erest. 

I. Th• tel:Jentune ehall all bear the ea.me a.a 11 ancl ab.all l>• 

issued within two years af,er the da7 en whiah ~hie by-law ia 

pa.seed, and mar bear any date within auoh two 7ears, e.n4 shall be 

payable within !en (10) years af;er 1he time When 1he same are 

1&Rt4. 

J. !he debenture• shall b•ar interest at the rate of live 

(5i) p•r cent. per annum, J&Jable half yearl7 and as to both 

p:rino ipal ant 1r.rt;enst may be expreseetl in Capa4S.Nt eurrellCJ' or 

1r\erltng moae7 f>1 (Wceat Britain. a, the rate ot one pout aterla, 

for taoh four 4ellare an4 eigh1rJ els and two \hirl1 cents, ant 

me.7 be payu.'bl.e a.t eJ.'lf plaoe or pla.oea in Canada or ••at Brita.in. 

4. The RMTe of the Corporation shall sign and issue the 

debentures ana interest CO'\lpone. and the same ehAll also be signed 

by the Treaeur• r of the Corporation bUt the signaturte on tht 

onpone may be 11thegraphd. and the debenturea sll&ll be aeale4 wii~ 
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the seal of the Corporatioa. 

5• bring len {10) 7ears, the EnU'renor of the lebenta.ree 

J'ort7 four dollt1trs and six1J7 cents ($44,60) ahall b• ra1M4 a.nauall7 

to form a ,inking fu.nd for the pa111ent ~f 1he debt, and Tnni7 six 

dollars and sevenly five cents ($26.75) fll.bal.l be raised a.nnual.17 

tor '\he pa.;,:men" of '\he 1n1urrest thei-ecn. ~ng 1n &ill Snut7 one 

dollarl1 and thirt7 five oenla ($71 •J.5) 'to be raised annually for the 

pa111ent 01 the a,b, and iatores,, aa followa: 

the snua of !wu1r7 4olla.rs and fort7 oenta ($20.40) allall be 

rat•• auually for the pa111ent of the Oerporatienta portion of the 

eos't and th• uieN,1- th•reon, a.ad shall bt leviet ua ra1ae4 

aanually bJ a speo1al rate auffioient therefor over and above all 

t1her rm. tes, on all tk1t rn1eablt :prope:rl7 in ill• Mu..D1oipa.l i ty at 

the ea.me tiiae ant ia the eame manntr as other rat••• 

Jler 'the JULJJl•n'i of lht owners' :,;,ort1on of the oost aad the 

interest thereon, the epeoial aes•s•ent set forth 1n the eaii 

epeoie.l ••••• .. •nt roll 11 hereby iapoa-4 QOJl -.it• laa4e liabl• 

therefor, as iaere1n eet forth; which ea14 apeotal aeaesmaent. 

With a. su nff'1o1eat to cover inltrest thereo.n at the ra'ie 

at'eresaid, ahall be pa.78,blt in !en (10) equal auual 1ns1alments 

of fifty dollars and nine1J7 five o,n'\s (t.so,,;) Nth. and fer that 

purpose e.n equal annual specte.l rate ef J•'1 eeata per foot 

t:ron.tage is boreby imposed upoa eaeh lot e.nterei in the sail 

special aaeeesment roll, aocording to the ass,ss•4 t,.-ont&ge thereof, 

ever and above all oiher rates and tases, whioh said epeoial rate 

shall be colleoled annually by the oolleo1or of '\ax•• for the 

Corporation at the same ~ime and in the same manner as o~her rates. 

6. .AJ.l..LMae7 •rielag :trom 1.he e&14 aJ•o&al niee •r :froa 

the colflllll,ation thereof not 1mmo41a,_el7 required tor the p&1J1ent 

•f inie~es1 shall be invest•« ae required ~1 law. 

1• lbt O.•be'tnUea •1 contain an1 elna• pnvitiag to-, 

the regis\l'&tlen t~ereof au,horisel \7 an7 s-.mte relating 10 

hn1oipal tebeanr•• la force at the tiae of the 1aao4 thereof. 

8. 11.e aaouat of ta• 10an author1••4 "7 thie 1>7 ... J.aw ma7 

be oonaol1dated with the neut of &117 ltaae autl\erlsd b7 o~her 
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local improvement by-laws, b7 inolud1ng the same with such other 

loans in a oonsolidating by~law authorizing the borrowing of 

the s. ggregate thereof, as cne loan, and t he issue of debentures 

for euoh loan ill one oonseoutive issue, pursuant to the provisions 

of the Statute in that behalf, 

,. Thia By-law ab.ell take effect on the da.7 of the final 

paaeing thereof. 

10. 'fhia By-law ma7 be oi ted as "I.teal Improvement 

Debenture By-la• Bo. ;1, 1,Jo. n 

DOlfE AID PASSEi 1n open Council this S•Tel\lh (7th) 

lay ot April, A.D. l9JO, 

RECOBSIDERl.J!O ant FilfAL1Y PASSED this !fweaty aeoond (22nd) 

day of April, A,D. 1,30. 
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lleeve. 

~~-
Clerk. 

/ 
_,, / 

I, Arthur G. Moor e , Clerk to the Municipal 
Council of t he Corpora ti on of the Dis t ri c t 
of Burnaby, do he r eby c ertify t h~ t t he f ore
going is a true copy of the by-law which was 
passed by the Council on the Twenty second 
( 22nd ) day of Apr i l. A.D. 1 93 0 • 

~-
. · . Cl~rk . 


