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' A BY-LAW iprovide for borrowing Eight hundred and forth i New Westmi'~-:--·: c( i40 .oo) dollar• upon debentures to pa7 for the 
~ c, ·struction of a Six(&) toot o•unt eC11ere"te 

• 4ewallc q 111 e North 814e ot Bastli,ga Street 
from Howar4 Avmue to Ellesmere Avenue. 

llllDJAS• pursu8ll't to Conatruction 17-law No. &, 

1919 paaaet on. the 'fwen"7•aeeoad 4•7 flt April• A.». 1911, a 

Six (e) toot eement 0C11ore'te sidewalk•• bea oonatruotei 

oa the North aide ot He.stings Street from Howard Avenue to 

Elleemere Avenue as a local 1mprovemen t under the prov1 sions 

or the "Local IaprovElllm t Aot." 

AND WHEREAS 11b.e total o ost ot the work 1a Eight 

hun4red qd forty (t840.oo) dollars ot which Two h\lndred 

fifty :t"ive dollars and fifty one oenta ($151.11) ia th• · 

Oorporat1ons portion ot the oost and Five hundred end eighty 

tour 4:>llars end forty n1lle oen ta ($584.49) is the owner's 

portion ot the coat, tor which e. 111>ec1el aaseaaem roll has 

been. duly nade and certified. 

AND WHEREAS the eatim.a.ted litetime Gt the work is 

Twenty (20) years. 

AND WHERE.AS it 1s n.eoessary to borrow the said sum 

o:t- Eight hundred and forth ($840.00) dollars 011 the oredi t 

ot the Oarporatioa, and to 1aaue debentures therefor ps,able 

w1th1ll1 Ten (10) :,ears trom. the time ot the issue thereof, and 

bearing interest at the rate of Five (6~) per cent per annum, 

which 1s the amount or the debt intended to be created by 

this 'by-law • 

.AND WHEREAS it will be neoeaae.ry to raise annually 

Seventy ($70.00) d.ollars for the payment ot the debt, and 

Forty two ($42.00) dollars tor the payment ot the interest 

thereon, making in all One hundred. and twelve (tua.oo) dollars 

to be :raised an.nually for the payment of the clebt ad interest, 

ot Wb.1oh Thirty :four &>llars and ten cen:ta (t34.l0) ls required 

to PSJ' 'tlb.e Oorporat1on's portion ar the cost aJ/14 the 1ntereet 

thereon, am SeTenty' aeven dollars and ninety eent,. ($,'1.tO) 
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1a requ1re4 to pa, the own.er' a portion. or the coat and the 

1n'tereat ther••• 

AHD WHlfflEAS the EBOUllt ot the whole rateable prope.rt7 

ot the Mw:ue1pal1 t,r aocQl'>ding to the last rev1 aed aaaesem.en t 

Boll 1 a Twenty two aUlioa. two hm14re4 amt eeTen:t7 e1 @Jlt 

thousand et ght h\ll'ldrect an:'i f1 tty two (ta21 2,a,a11.oo) 

4ollua. 

.AND EEREAa i:be emoun.t of the existing debenture deb• 

ot the Oorponti.oa <•clua1Te ot local. im'"Te•ns d..ebta, 

aeeured bJ apee1el :rates or asaeaamen.ts) 1• Two million. six 

hundred. aD.t e1e)lt thouaan4 atx humi-ei an.d seventy t1Te 

dollal"s am n.n,- esta (t2,eoe,1,1.10} aa.4 no pert or the 

prinoipe.l Ol" 1merest is in arrear. 

THEREFORE •• .._1o1pal Oounoil ot the Corporation 

of the Datri o't ot Burnaby DAO'l'S .AS FOLLOWSt-

1. That tor the PID'PO•e atoreaa14 there shall be 

borrowed. en •• CJ'e41t ot the Corporatioa at large the sum 

ot lC1gh t humilHJtd and tart,,. {tMo.oo) dollars ant d.ebentur•• 

shall be 1aaue4 tb.eretor 1n SU.JU or not l••• then One hundred 

.(t100.oo) dollars each• which shall nave coupou attachecl 

thereto tor the payment or the 1.nt erest. 

a. The debentures shall au bear the seme elate 

and Shall l)e iaan.tful within two 1ears a1'1Je.r the 4&.y on which 

th1a by-law ta pe.eae4 1 and may bear any date within such 

ho years., eall ••U be pa,able w1 thin. To (10) y•ars 

after the time wha 'the sane e.re ieaue4. 

I. 'l'he deb -.tures shall bear interest at the 

rate ot Five (5%) per cent r:er annum• pap.bl• halt yea:rly 

au as to both princtpal and interest me:y be egpresaecl in 

Oandian ourrenc, or sterling 1110:ney or Great Brita1u at the 

rate ot OM pou:a4. sterUag tor ea.oh four dollars end ei@ht7 

six en.4 tw third.a cents, and may be payable at any plaoe or 

plaoea ill Oana4a or Great Britain. 
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4. The Reeve at the forporatlon shal.l sign and 

issue lhe deb-ent 111•(:~$ €1.J.'ld int e1·0st ooupona• end the 118.me shall 

also be 81.g.ned by the Treasurer of the Corporation but the 

signatures on the coupons r"fly be 11 thographed aud the debentures 

shull be sealed wt th the seal or theCorpo:ration.. 

5, During ten {10) years, the currency of the 

4ebentu:res, Seventy (~70.00) dolluxs shall be raised annuaJ.ly 

to form a sinking fund f'o1· the payment Ill tbe debt, and 

Forty two ($42.oo) dollare shall be raised ann.uall.r tor the 

payment Qt the iaterest thereQD.1 makiq 1a all. One hundred 

SJ:J.d twelve (ill2.00) dollars to b.e raised aan:u,ally f<r the 

payiaeat of thAt debt and mtereat aus followa:-

The sa at 'J!hirtJ' :rour dollar• au ten omt• 

($34.l.O) ahal.l be ra1se4 &.nu.uall.7 for the paJment or the 

Corporat1oa'°• portion of the coat and the ia'ttereat thereon, 

and ahall be levied and raised e.nauall7 by a apeeta.J. rate 

autt1o1eat theret'or, 09'er an.d above all other ra't-ea1 on all 

tlle ratea·t.\le property ui the .Mwucipa.lity at tlle same ,ime 

and in the a&me manner as otber rates. 

lf'Cill" lb.$ )l6ymeat ot the OWil8J''·• p.wtton ot the 

oost aa4 tlle 1:atereat thereon. the special asae.aament set 

tor-th 1a the sa14 speoial assesameat roll 1a hereby 

1:Jllposet upoa the lands liable therefor, as theres. set 

forth, wh1ok aa.14 apeoiel asse•••t• w111l a SWll au.t't1e1ell't 

to oonr mtereet thereon at the rate atQreaa14.,. shall 

be p&J'fible 1D. Tea (10) equal annual inatalaents rJf SeTentJ° 

enen dellars qd Jd.aety eents ($'1'f .90) ea.o, ea4 tor that 

purpose an equal annual apeoial rate of at.A eents per 

toot h'on. tage ia hereby 1mpoae4 upon eae h lot en:teed 1n 

tbe aa1d apeo1al aaaesamat rQll, aooordiag to 1ib.e aaseued 

t.rcmtage thereof, over and above all other n'tee and taxea, 

which aa14 apec1al rate shall be oolleo'ted. ennually by the 

oeUeotor ot taxes tltr the Corpora.t1oa at the same tiu 

and. 1n the ••• m&lU'ler a.a other rates. 

•• AU une7 arts1ns tzoa the ea.it special rates 

or from. ~h• oommo:tat1011 thereof not illmed1e.tel:, require4 
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to,: the payment of the interest shall be inYested ta 

required by law. 

'1. The 4.ebentures may contain 8117 olauee proT1d1ng 

tor the registration therect authorized by aay Statute 

relating to Municipal 4ebenturee in torce at the time ot the 

1 aeue th.er eo t. 

8. The amount or the loan authorized bJ this By""law 

may be conaol1d.ated w1 th the amount of 07 loans au tb.oriaed 

bf otber looal im.prcwanent by-lawa. 'Dy 1nclu41ng the aa:m.e 

w1 th auoh other loan.a in a OQna>l:Uia~1ng b7-law authorizing 

the borrowing at. the aggregate tb8reo:f' • as one loan, and the 

iMUe flt leben turea tor such loan 1n one oonaecut1ve issue, 

pursuant to the prov1s1c:n a of the Sta'IM te 1:n that behalf. 

9. 'J.'hia By-law shall take etteot on the dq of the 

tinal paaaing thereot. 

10. This By-law ay be cited aa "Local ImprOYemt 

Deltenture Br-law No. 26. 1930." 

DONE .AND PASSED in open Oou.noil this Seven th ('7th) 

da, ot April, A.D. 1930. 

RECONSIDERED a.nd FINALLY PASSED thia Twm ty aeoon4 

(22nd) day ot April. A.D. 1900 • _ _ _ 
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CLERIC. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Bumaby, hereby certify that the foregoing 
is a true copy of a by-law passed by the 
Municipal Council on the 22nd day of April, 
A.D. 1920 • 

fl_ ___ .1._ jl____ /; 
~ ---~-~_, 

< ~ , CJ.erk. 

- ---•-·· ··· ··-- ... ,.,, ____________________ _ 


