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291.lPM'fIOJ: OF m1 · pjS~IOT or IUBNABY 

n-k!! 10' .oe. 
: -~r, a.c. ~. ~----~-~ 

A. BY•LAW to prG:vt4e for borrowi.q Ktgllt hund.Nt 
an\\ fifty ($850.00) 4ollara up-. tel>e'dure• to pay 
for the cenatnet1on ot a Four (4) toot oement 
oon•••• a 14ewal.k a the West a14• ot Blealle~ 
Av•• trom. 1t1ngswo7 to Grumner l:t,:,•et aud upcu the 
D$ at A• or Grt•er Street ti-oa Blenllebl Avtm.ue to 
1-. wes't of Blenheim Avenue. 

WHEREAS, pursuant 'IX> Conatruot1on By-law Bo. 4, 

1929 paa...t oa 'Ile I.Ith, 4ay at March, A.D. ltat. a J'our (4) 

toot oellellt eaaerete a14n8lk has been eonetruote4 011 the 

West side at Blenheim Av•u• trom Uagsway to Grimm.Ea!' Street 

all4 upoa the North. aid• ot Grimmer Street trolll. Bie»lle1m 

A.venue to lan.e west ot Blen.he1ll Avenue, aa a loeal 1Jap:rovmun1t 

under the irO'datOlla of the ttLooal Iaprovement Act." 

ABD YtlDtREAil ,. wta.l oost ot 'h• work la :11.p:I 

hundred aD&i 1"1f't7 ($850.00). dollar• of •t•ll Tw• huaclred and 

f'orty f1Te 4oUara and eighty oao cents ($24i.al.) ia the 

Oorporatio:as portta of the eoat and S1x mm4re4 and :roar 

dollars and nineteen cents ($ .... lt) is the own.er•• port1oa 

ot the ooat, tar whtch a special assessment rell ha.a bee 

4\\17 ma4e an4 ee:rtttted. 

.Alm WHEREAS the eat1mate4 l1fetille ot the won is 

'l'went7 (20) yeera. 

AID WD:aEAS it is neoessa.ry to borrow the said au:m 

of Eight hW!l4red a:a4 fifty (taso.oo) dollar• ou the credit 

o:r the CorporaU•, and to issue de'bt1itt~ th_..t_.. 1)81'able 

w1 tb.in fen (lo) years trom. the t1ae or tile iaaue thereof, and 

beariq interest at tlle rate of Five (5jb) per c•nt per a:r.umm. 

which is th& aaoun.t of ti. debt intended to be onated 

IQ' 11bia By-law. 

.AllD WBEBXAS 1t will be neeeaaar;y to raiae anataall.7 

Seventy dollars aut. elghty five ea:ta (t,0.11) for the p.,-m.en, 

ot the debt, aa\ Forty ho dollars m4 tift7 cents ($42.50) for 

the paJ:med ot the 1n1ierest thereon, :mak!Jtg in all OSie Jmndre4 __ -
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th1rtean dollars aDil thirty five oents (tll.3.16) to b9 raieed 

annuall7 :l&r the peyment ~ the debt and interest, of wh1oh 

'l':h1rty two tollara am eightf con.ta ($~a.so) 1a required i.1> 

pe.7 the CorpQ1"ation•• portion or t'he cost e.a.4 the interest 

thereoa. 8.D4 E1B}l ty t.ollars and :t1ft7 f1ve om.ts ($80:5:s) 

1a required to P81' the owner's portion of the oo st and the 

interest tber~on. 

AND \umREAS the amou:at o~ tbe wh•l• :rateable proP4trty 

of the Municipalit7 aecordiJJg to the last rev1ae4 asaessmea.t 

roll 1s Twenty two mil.lion, two hundred a1l4 aeTqt7 eight 

thousand ei s>,t hundred and 1'1tty two ($21.178,,851.00) dollars. 

AND WHEREAS ti. amount ot the s1at1~ debenture 

debt of the Corpontion (ezolus1 ve ot local 1laprovemen.t debts, 

secured by special rates or assesamenta) 1a Two 1111ll1oa six 

hundred and eight thouau1d six hundre4 a.Di ••vaty tive dollar• 

and. fifty- cen ta ($&.eo&,&"lti.50) am no,; part at the prtnoipal or 

interest is in arrear. 

'.t'BERBrORE, the "'un.1eipal Couao n at the Corporation 

ot the Diatnoi or Burnaby EHAOTS AB FOLLOWSt• 

1. That: tar the pm:pose a1'oreaa14 there ab.all be 

borrowed on the ered.1 t or 1.heCorporat ton at 1-rge th• au:ra ot 

E1fJt. t hUndred am titty (tafi0.00) dollars •d lebentures shall 

be issued therefor 11l sums ot not lea• t-n. Oae Hmldre4 (t100.oo) 

dollars ea.oh, whioh mall l'llve coupons attached thereto tor 

for the payment ot the interest. 

2. The debentures mall all bear t:be aa• date am 

ahe.11 be 1aaued within two years atter the dq on wb.ieh. th1.a 

b)r-law is passed,. and may bear any date within. such t~ years, 

and shall be payable wit)dn Ten (10) 7eara after the tm• 
wben the same are issued .• 

z. TIit debentures shall bear interest at; the rate 

of Five (~) per oent per annum,. payable halt 7earl7 e.D4 aa to 

both pr1no1:pal ad interest •1' lite expressed 1a Oeae.Ais ourrene7 

or aterltng money ot Great Br1 ta.in at the rate ot aae pou4 

sterling tor each tour dollars and eighty 151.x end two-thirds 

cent a, and ma7 btt pe;ra ble at en7 plaoe or pl••• 1a 08dl4a. or 
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4t. '.OIi,_- Re...-e ot the Ccr poratioa shall sip a.ad 1asua 

the debtn:aturea a.ad illterest eoupcm.s, and the 88Jlle shall alse 

be aigaed b7 the 'freas1.u:-0r of tbe Oorporut1oa llut 1ihe signatures 

on the ooupoue J1UQ' be. 11 tb.ographed and tile debeuturea shall be 

see.led with the seal of the Corporation.. 

». Duriag ten (10) years the ourreaoy ot the debentures, 

Seventy ®llars en4 eig11ty ti ve cm:ts (tfo.u) allall 'be raised 

- annually to t _.. a einktng tund tor the p8J1118a't ot the debt, 

end Forty no allars and titt7 ctnta (t,ia.50) shall 'be ra1aed 

annu.aUy tor the papu11t flt 'the 1n terest tllereoa •ldJlg 1n 

ia ell Oae h.m14re4 alld thtrte• dollars end thir'Q' ti'ft oents 

(tll3.35) to be ra1 eed 81Uluel.l7 for the paJJll•t Gt the debt 

and interest, •• followst-

'l'b.e aum of 1'bir1.f two dOllara tmd eighty eents 

($32 .so) shall: be raised annue.117 tor the »9-ymen:t al the 

Corporat1on'a portion at the cost and the interest thereon, 

aa4 ab.ell l>e levied and raised annuall7 by a special rate 

su1'fio1•' theretor. over and above all other rates• on al..l 

the rateable pl'Opert.f 1:a the Kunio1pel1ty at the same time and 

ta the -.- aaan.er aa other rates. 

Fer 'll• P&Jm•t or the o• «•a po:rUoa flt the cost 

an.d the interest t:bereo:a. the ape oiel uaenment aet tortil. 

in the aaid apecial asa4uasment roll is hereby mpose4 upoa 

~he 1ant1JJ liable therefor, as therein set rea. whioh aa1d 

epeoial asstuas••t, w1 • a sum auttioJ.eat to OOTe:r Sntereet 

thereou at 'the rate aroreaaid• shall be payabl.e 1a 'fen (10) 

equal annual iD.stalments of' Eie!}lt;y dollars and fifty five 

eet.tt • ($80.515) ea.oh• a.ml tor that purpose and equal annual 

special rate ~ 12.08 cents per foot rron:tage 1a he.re\)J' 

tapoae4 upoa ea.ah lot ai tere4 1n the said special. asaetu11J1ullt 

roll, aooo:rdtng 1e the as.aeued front age thereat• over and 

above all other rates and taxes. which sa1 d special rate ab.all 

be ooUected annually by the collector of taxes for the 

Corporation at the same t1ae and in the same manner as other 

re.tea. 
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&. All money- ar1 sing troll the se.14 apeoial. rates 

or frcm tbe commutation thereof not tmmediatel7 required tor 

the payment ot tm, interest aball be inveated as required by-law. 

'I. The debentures may oonta1a 8.llJ' clawse providing 

ror the regtstrat1on thereof' autJa.ot'ize4 by 8llJ' S~e.tute relating 

to Mun1o1pel. debentures in :f'oroe at the time of the issue 

thereof. 

a. The aaount or the lea au'lhorlsed 'by' this bJ'•law 

may 'be conaolilated. wit.h the amount ot my loans autb.or1ze4 

by other local taprevem.ent IJT-laws~ by taoluding the same w 1th 

such other loans 1ll a consolidating by-law authorizing the 

borrowing ot the aggregate thereof, aa one loan, and the issue 

~ debenturee tor suoh loan in one conaeoutive 1nue, pursuant 

to the prnt81ona or the Statute in 1hat behalf. 

,. Thia BJ'•law alall take etteot on the d.ey ot the 

final pa.ss1Jlg thereof. 

10 • Thi a By-law may be c 1 tecl as "LOCAL DlPROVJ!JONT 

DEBENTURE BY-LAW NO. 25, 19aO." 

DONE AND PASSED 1a Opm Couno 11 tb.1s Seven th 

(7th) day ot April, A. D. 1930. 

RECONSIDERED AND FINALLY PASSED thia Twenty-second 

(22nd.) day at Apr!.l, A.D, 1930. 
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CLEB. 

I , Arthur G. Mo ore , Clerk to th e 
Municipal Council of the Corporation 
of the District of Burnaby hereby 
certify th a t the fore g oing is a 
true copy of a by-law passed by 
the Municipal COWlC il on the 22nd. 
day of April, A.D. 1930. 

-~1-1.~~ 
~;_:__---:,'cLERK. 


