A S!;-‘I..Aw to provide for borrowing Eight hundred
and fifty (%856,06} dollars upon debentwes to pay
for the construction of & Four (4) foot cement
gonorete s idewalk on the VWest side of Blenheim
Avenue from Kingeway to Crimmer Street snd upon the
North side of Grimmer Sitreet from Blenheim ﬁvmm to
lanes weat of Blenheim Avenue.

WHEREAE, pursuant 1o Construction By-law No. 4,
1929 pessed on the 25th, day of March, A.D, 1929, a Four (4)
foot cement conorete sldewelk has been oconstruted on the
Vest :1de of Blenheim Avenue from Kingsway to Grimmer Street
and upon the North side of Grimmer Street from Bhemheim
Avenue to lane west of Blenheim Avenue, &8s & loeal improvement

under the povisions of the "Looal Improvement Act,”

HEREAS the total coet of the wwrk is Eight
hundred and fifty ($850.00) dollars of whieh Two hundred and
forty five dollars and eighty one cents ($245,81) is the
Corporations portiom of the cost and S5ix Imndred and fomr
dollers and nineteen cents ($684.19) is the owmer*s portion
of the ocost, for which a special assessment roll has beem
duly made end certified.

ABD WHEREAS the eatimated lifetime of the work is
Twenty (20) years.

AND WHEREAS 4% is necessary to borrow the said sum
of BEight hundred and f£ifty {$850.00) dollars on the credit
of the Corporation, and to issue debsntures therefor payable
within Ten (10) years from the time of the issue thereof, end
bearing interest at the rate of Five (5%) per cent per annum,
which is the emount of the debt intended to be oreated
lyv this By-law.

ARD WHEREAS it will be necesasary to raise snnuslly
Seventy dollers and elghty five cents ($70.85) for the psyment
of the debt, apd Forty two dollers smd fifty cemts ($42.50) for
the peyment of the interest thereon, meking in all One hundred
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thirtecen dollars and thirty five cents (£113,35) to be raised
annually for the psyment o the debt and imterest, of which
Thirty two dollers and eighty cents ({32.80) is required %o
pey the Corporation'’s portion of the cost and the interest
thereon, and Eighty follars end f£ifty five cents ($80.55)
is required t© psy the owner's portion of the cost and the
interest thercon.

AND VHEREAS the amount of the whole rateable property
of the Municipelity sccording to ibe last revised assessment
roll is Twenty two million, two hundred and seventy eight
thoussnd eight hundred and fifty two ($22,278,852.00) dollars.

AND WHEREAS the smount of the exisiing debenture
debt of the Corporation (e:mlusiie of local improvement debts,
sscured by special rates or ussesaments) is Two milliom six
hundred and elight thousund six hundred apl seventy five dollers
and fifty cents ($2,608,675.50) and ne. part of the principsl or
1ntereai is in arrear.

TREREFORE, the unicipsl Coumeil of the Corporationm
of the District of Burnaby ENACTS 4S8 Fanmma;

1., That for the purpose eforesaid there shall be

borrowed on the credit of thelorporation at large the sum of
Eight hundred and firty ($850.00) doklers snd debenturses shall
be issued therefor im sums of not less than Ome Hundred ($100.00)
dollears each, which shall mave coupons attached thereto for

Tor the payment of the interest.

2, The debentures shall all bear the same date and
shell be issued within two yeers after the dsy on whioh this
by-law is passed, and may bear any date within sach two years,
and shall be peyable within Ten (10) years after the time
when the same are issued.

5. The debentures shell bear interest at the rate
of Five (5%) per oent per annum, payeble helf yearly emd as to
beth prinoipal smnd interest may be expressed in Cansdian currency
or sterling money of Great Britain at the rate of ome pound
sterling for each four dollars and elghty six end two~thirds

cents, and may be payable at any plaoe or pleses in Camada or




Great Britain,

4. The Reeve of the Carporation shall sign and issue
the debentures and interest coupons, and the same shall algo
be signed by the Tressurcer of the Corporation but the signetures
on the ooupons may be lithograephed and the debentures shell be
secled with the aseel of the Corporation. '

6. During ten (10) years the currency of the dsbentures,
Seventy dollars and eighty five cents ($70.85) ehell be raised

“anpually to form & sinking fund for the payment of the debt,
and Forty two dcllers end £ifty cents ($423.50) shall be raised
annually for the payment of the interest thereonm meking in
in all One hundred and thirteem dollars end thirty five cents
($113.35) to be raised emnually for the payment of the debt
end interest, as tjbllaws:;.

The sum ef Thirty two dollars and elghty cents
($32.80) shel)l be raised annuelly for the peyment of the
Corporation's portion of the cost and the interest thereon,
and shell be lsvied and raised ammually by a special rate
sufficiext therefor, over snd above all other rates, on all
the rateeble property in the Municipelity at the same time end
in the pame msmner as other rates,

For the payment af the omer's portion of the cost
end the interest thereon, the specisl sassessment set forth
in the said special essessment roll is hereby imposed upom
the lands lisble therefor, as therein set far$h, which saild
special assessment, with a sum sufficient to cover interest
thereon at the rete eforesaid, shall be payable im Ten (10)
equal snnmual instalments of Elghty dollars and fifty five
cent 8 ($80.55) eech, amd for that purpose &nd equal ennusl
special rate of 12.08 cents per foot frontage is hereby
émposed upon each lot entered in the said specisl eassessment
ro}l, according o the sssessed frontage thereof, over amd
adove all other rates and taxes, which said special rate shall
be collected annually by the collector of taxes for the
Corporation at the seme time and in the same manner as other

rates,



8. All money arising from the said speoial rates
or from the commutation thereof not fmmediately required for
the payment of the 1interest shall be invested &s required by-law,

7., The debentures may contain sny cleuse providing
for the registration thereof authorized by any Statute relating
to Municipel debentures in force et the time of the 1ssue |
thereof.

8., The amount of the loan amthorized by this dby-law
may be consolidated with the amount of any loams authorized
by other loocal improvement by-laws, by inoluding the same with
such other loans in a consoclidating by-law authorizing the
bvorrowing of the aggregate thereof, as one loan, and the issue
of debentures for such loen in one consecutive issue, pursuant
te the provisions of the Statute in that behalfl,

¢. This By-lew shall take effeot on the day of the
final passing thereof.

10, This ByQIaw may be cited as "LOCAL IMPROVEMENT
DEBENTURE BI;LAW RO, 25, 1930."
| DONE AND PASSED in 6pen Counoil this Sevemth
(7th) day of April, A. D, 1930.

RECONSIDERED AND FINALLY PASSED this Twenty-second

(22nd,.) day of April, A.D, 1930.

I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby hereby
certify that the foregoing is =

true copy of a by-law passed by

the IMunicipal Council on the 22nd.
day of April, A.D. 1930.

“CLIERX.




