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, \Ill ~\"'st-Qr,.,,. _.-ll BY-uw to prcwide tor borl.'0"1118 lfae hundred 
\ ~ -~---· aat J':.1n,- ($tl0.00) doll&l."a upoa 4eb-.\una to 
~ pq tor the co.utructi.on of a Four (4) toot cement 

oomui-ete s1dnalk on the South aide ot Pender Street 
front Gamma Avenue to Del ta Aye•u• aD4 upon the Ea.at 
e14e ot Ga~ Avenw, tna. :Peilfte SINSt .to l.e.ae south 
ot Pender Street, and upon the West side of Delta 
Avaue troa Pender Stre•t to the lane south of 

-

Pender Street. 

WB'.11:E.AS• pursuant to Ooutructia By-law No. z, 
1929, pasae4 on the 25th. daJ or Maroh, A.». 1919, a :rour (4) 

toot oement concrete sidewalk he.a been oonetrueted. on the 

South aide or Pender Street trom Gmmaa Avenue to Del ta ATenue 

and upon 1he Ea.st side of Gamma Avenue from Pender Street to 

lane south of Pellder Street, and upon tke Weat s 1de C1t Delta 

Avenue from Fem.er street to the lane south fJt Pender Street 

aa a local 1aprev•eat tmder the provistou Gt the "Looal 

I:mprovaneat Aot." 

AHO vmEREAS the total cost ot the work 1a Nine huntred 

and titt7 (ttro.oo) dollar• ot which Three hundred and ho 

lollara 8ll.d torly' five oe:i ta ($302.41) ls the Corporat1011s 

portion of the coat an4 Six hundred and forty an-ea dollars 

and t1t1;J" f1Te ••~• (twv .ms) 1.s the oWBer•• port1e of the 

ooat, tor which a speoi.al assessment roll has been 4uly m.Eltle 

and oertlf1.e4. 

Al'D WHlmEAS the estimated 11f'et1• ot the work 1a 

Tnn ty ( 20) y-eara. 

Alfl) WiiBRlU.6 lt 1a neoeaaa:ry to 'bOJTw the aa14 sum 

Gt Nine hwidre4 am t1:tt7 ($tfi0.00) dollars on the cre41t 

of the Corporation., and to issue debentures therefor pa7eble 

w1 thin Ten ( 10) years tro:m. the tilae at the iaaue thereat• 

am eearing interest at the rate ot Five { 5~} per oen t per 

an.m11A,, which ie the aouut ot the debt• 1ntende4 t& 'be 

ereated by this By-law. 

AID WHERliS S.t will be neoeaaar7 to raise a1U1Uall7 

Seventy a1ae ck>llars am "1ren"7 cents (t,1.ao) tor tile 

--
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payment ot the debt, . 8.ll4 Forty aevea doll era and titt:7 oent s 

(kV.50) for the payment of the interest thenoa, making in ell 

One hundred and twenty six clolle.ra and seventy ea ta (tl26.'10) 

to be ra1ae4 81Uluall7 fo:r the payme t of the debt an4 interest, 

O't which Fcu.17 dollars and tbirty f1 ve oente (MO .35) is requ.1re4 

to pa7 the Cc:rporat.1on:a pcrt1m of the cost and the interest 

tmreon, am ES.gb.ty- a1x dollars and thlrt., fi'ff oenta (taG.36) 

is required. to pay the owner's portion of the oost and the 1nter•at 

thereon. 

AND Wlf'EREAS the ffllow:tt ot tlle whole rateable propert)" 

of the Mwl1o1pal1 ty aooordill6 to the last revised assessment 

roll ia Twenty two million• two hundred &14 HTenty e1pt 

thousand eight hundred and f:lf'ty two (t22.2'1a.n2.oo) Dollars. 

AND WHEREAS tm amount ot 1he estating 4ebatu:re debt 

of the Corporation (exelwsive of looal impro'ftmenl t•-•• seoured 

by s,to1e.l rates or assessments) 1s Two m1ll1oa a1..x hun<ired and 

eight ttlousan4 six huulred. am aevent,, f'ive dollars and tttt7 

octa {$11.608,ffl\."60) and no part of the pr1no1pal or interest 

is 1n arrear., 

T'HERD'OU• the MtmioipaJ. Counoil ot the Oorp.-ation 

o:r the District ar Burnaby ENACTS AS FOLLOUt-

1. '?hat tar the purpose atoreaa:14 there alall be 

borrowed on the arecU.t ot the Corperatla at large the sum of 

Niu huadre4 amt titty ($9fD .oo) dollar• ea.4 4el>etures •hall 

be issued thentor in sums of not lese thfm Oae Hundred (tioo.oo) 

ctollara each., whlob. shall have coupou attao'.hetl thereto tor the 

payment ot the 1Jttvest. 

2. The tebentures ahall all bear the aam.e date 

aa4 shall be 1an.i w1tll1n t1Vl:> years a:ttw the day on which 

this b7-law is pa.u•d• and may bear •D7 date wi'tih1n. suoh 

tn years, and ah.all be payable withlll To (10) years a:tter 

the tillle 1'hea the aa.• are 1ssuet. 

I. The del>entuns shall beer interest at the rate 

of Five (•) per oent per annum, payab1e halt yearly and as 

to both prtneipel. and illtereat may be ex:i;reseo4 1a Oane41ea 

currency or sterling ••97 of Orea, Brit a.ta a i the ~ate at 

ee pewul aterling trr each four dollars and e1gb.t7 six and. 
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two thirds oen ts• sad ay be payable at any plaoe or plaee s 1n 

Canada or Great Britain. 

•• The Reeve of the Corporation shall sign and 

issue the debentures and interest coupons_. and the same shall also 

be signed by the Treasurer of the Corpora tioa bu1; the aigna tu.res 

on the coupons aay be lithographed and th\? debentures shall be 

sealed w1 th tb.e aeal ot the Oorporatto•• 

1. ~g Tea (i,o) J1lax'8, the curreno7 et the debentures. 

SeTmty nine dollars and twenty oent s (t,t.20.) allall be raised 

annu.ally to form a sinking :fund for the P81'Jl.eD.t ot the debt, 

and Forty eeven dells.rs and fifty cents (kY.50) ahall be raised 

annually tor tbil pa,aent ot the interest thereon, •kl»& 1a all 

One hundred an4 twenty six dollars and seventy oents (1126.fO) 

to be raised annual.17 for the payaent or the debt and interest, 

as follows:-

i'he sum ot Forty dollars and thirty :t"ive octs ($40.35) 

s:00.11 be raised annually far the payment Qf the Oorporation's 

port1 on o'.f the o ost am the interest thereon, am. ah all ee 
levied and ra1ae4 8JUlually by a speoi el rate sut'1'1o1eat theretor • 

over and above all other rates. on all the rateabl• proper'tf 

in the Munioipa.1.1 v at the eame time and 1n the ••• manner 

as other rates. 

FOR tb.e pa,ment ar the owner's porUon at the cost 

an4 the interest thereon, the special asnesment set forth 

1n the said speotal assessment roll is hereby- nv.poeed upon 

the lands liable tberetor, as therein set forth; which said 

apeo1al e.aseasment. with a sum suttialent to COTttr interest 

thereon at tbe rate aforesaid, &hall be pay-able in Ten. {10) 

equal annua• instalments ot' 11@)).ty 81:x: dollars a.ad. thirt,' 

:f'1 ve oEnts (t86.:.i5) each, and tor that purpose an equal 

annual apeo1al rate ot 15.59 oents per root frontage is 

hereby imposed upon eaoh lot entered 1n the se.14 special 

asaei!fsment roll. aooording to the aeaesaed frontage thereof, 

over and above all other rates and taxes, which aaid special 

rate shall be collected annually by the oolleotor ot taxes 

:tor the Corporation at the same time am 1n the same manner as other 
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ratea. 

6. Al.1 money ari s1 n g :from ttle said speoi al rates or 

frcm the commutation thereof not 1mmed1.f,tely required for the p01men1i 

or interest shall be 1II'1estedas required by law. 

'f. The debentures may contain an7 clause providing far 

the registration there at authorized by en,y Statute relating to 

Municipol. Debentures in force at the time: of the issue thereof. 

8. The anount of th e la.on authorized by this by-law 

ma7 be consol14ated w1 th tbe amount of any loan.a authorized by 

other loosl :tm.provement by-laws, by including the same w1 th such 

other loans 1n a oonsolida t 1ng by-law author 1s1ng the borrowins 

of the aggregate thereof• as one loan, end the is.sue or debentures 

:for such loen 1n one 00.nseou tlve issue, pursuant to the prov1t1ona 

of the Statute 1n that behalt. 

9. This By-l.aw ahal.l take effect on the day of the 

final passing thereof. 

10. This By-law may be cited as "LOG.AL IMFROVEMENT 

DEBENTURE BY•LAW RO. 24. 1930." 

DONE AND PASSED in Open Counc 11 this Seventh (7th) 

day ot April• A.D. 1900. 

RECONSIDERlW AND FINALLY PASSED thia 'l'nnty-aeeond 

(22nd} de, ot April, A.D. 1930. 
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:RnVE. 

~Ntn~. 
CI.ERK. 

I, Arthur G. Moore, Clerk to the 
Municipa l Council of the Corporation 
of the District of Burnaby hereby certify 
that the fore going is a true copy of a 
by-l aVT passed on the 22nd. day of April, 
.A .D. 1 930. 

~ ;\t?Jk J . 
ClliRK. 


