JY«LAW to provide for borrowing Six hundred
d sixty ($660.00) dollars upon debentures to
pay for the construction of a Four (4) foot

ﬁfﬁziﬁaﬁgigx gig;wf%ikng :ia;rhi 0332-:& zgasg'eet .

WHEREAS, puwrsuant to Comstruction By-law No, 2,
1929, passed on the 1llth. day of February, A.D. 1929, a
Four (4) foot cement concrete sidewalk has been constructed
on the East gide of Blenheim Avenue from Kingaway to
Grimmer Street a8 a local improvement under the provisions
of the "Loocal Improvement Adct,”

AND WHEREAS the total cost of the work is Six
bundred and sixty ($660,00) dollars Sf which One hundred
and elghty five dollars and twenty five cents ($185.25)
is the Gorporations portion of the cost end Four hundred and
seventy four dollars and seventy five cents ($474.75) is the
owners portion of the costk for whioch & speclal assessment
roll has beem duly made and certified.

AND WHEREAS the estimated lifetime of the work s
Twenty (20) years.

AND WHEREAS 1t is necessary to borrow the said sum
of Six hundred and sixty ($660.00) dollers on the oredit of
the Corporation, snd to issue debenturcs therefor payable within
Ten (10) years from the time of the issue thereof, end bearing
interest at the rate of Five (5%) per cent per annum, which is
the mmount of the debt intended to be created by this by-law.

AND WHEREAS it will be necessary to ralse sanually

~ Fifty five (§$565.00) dollaers for the payment of the debt, amd

Thirty three ($33.00) dollars for the payment of the interest
thereon, meking in a1l Eighty eight ($88.00) dohlars t& be

raiged annually for the paymemt of the debt emd interest, of

which Twenty four dollars and seventy cents ($24.70) is required

to pay the Corporation's portion of the coat and the interest thereon,

and-81xty three dollars end thirty cents ($63.30) ie required to  —



P
pey the owner's portion of the cost snd the interest thereon.
AND VHEREAS the emount of the whole rateable
property of the Municipality according to the last revised
assessment roll is Twenty two million, two hundred and seventy elght
thousand elght hundred ami fifty two (§$22,278,862.00) Dollars.
AND WHEREAS the amount of the existing debenture
debt of the Corporation (exclusive of lecal improvement
debts, secured by special rates or agsessments) is Two million
alx hundred and eight mamwﬂ 8ix hundred and seventy five
dollars and fifty ocents ($2,608,675.50) and mo part of
the minecipel or 1n‘a§reat is in arreer,
THEREFORE , the Municipsl Council of the Coxporation
of the Distriet of Burnaby ENACTS AS FOLLOWS:w
1, That for the purpose afaregeid there shall be
borrowed on the credit of the Corporetiom &t large the sum
of Six hundred and sixty ($660.00) dollars and debentures
shell be issued therefor in sums of not less than One
hundwed {($100,00) dollars eech, which shall have coupons
attached thereto far the ayment of the interest,
2., The debentures shall all bear the seme date
and shall be issued wlithin two years after the day on
whiech this bLy-law is passed, and may bear any date within
such two years, and ghall be payable wi thin Ten (10) years
efter the time when the seme are lssued.
3. The dsbentures shall bear interest at the
rate of Five (5%) per cemt per annum, peyable half yearly
and as to hoth principal and interest mey be expressed in
Canadian currency or sterling money of Greet Britein at the rate
of one pound sterling for each fowr dollars and i ghty six end
two-thirds cents, and mey be payable at any place or places
in Canada or Great Britain.
4, The Reeve of the Corporetion shall sign and
isme the debentures end interest coupons, and the seme shall
elso be signed by the Treasurer of the ocorporation but the
sl gnatures on the ccupons may be lithographed and the debentures
shall be sealed with the seal of the Corporation.

. During ey years the ocurrency of the debentures
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Fifty five dollars ($55.00) shall be raised annuelly to form a
sinking fund fer the payment of the debt, =nd Thirty three
($38.00) dollars shall be raised annually for the payment of the
interest thereon, meking in all Eighty eight ($88,00) dollars
to be raised anmmally for the psyment of the debt and interest,
as follova:‘:;

The sum of Twenty four dellars and sgeventy cents
($24,70) shall be raised annually for the peyment of the
Corporation's pertion of the cost and the interest thereon, and
ghall be levied and ruised annually by a spesisl rate sufficient
therefOr,over and abave all other rates, on all the rateable
property in the Municipality at the same time and in the geme
panner as other rates.

FOR %he peyment of the owner's portion of the cost
and the interest thereon, the special aspessment set forth in
the said special assessment roll is hereby imposed upon the
lands lisble therefor, es thereln set forth; whish asaid
spevial sssenssment, with & sum suffiolent to cever interest
thereon at the rate aforesaid, shall be payable im Ten (10)
squel emual instelments of Sixty three dollars and thirty
cents ($63.50) eamch, and for that purposse am equel sanual
‘speciel rate aof (9.9 cents per foot frontage is hereby
imposed upon eech 1ot entered in the sald special assessment
roll, aecarding W the assesscd frontage thereofl, over
and above all other retes and taxes, whish said special rate
shall be ecllected annually by the collecter of texes for
the Corporation at the seme time and in the same manner as
other rates,

¢. All money sariging from the said specisl retes
or from the commtation thereof not immediately required for
the payment of interest shall be invested as required by law,

7. The debentures mey contain wuy elause providing
for the registration thereof authorized by any Statute relaiing
to0 Municipal debentures in force at the time of the issue thereof.



8. The smownt of the loen authorized by this by-law msy
be consolidated with the amount of any loans authorized by other
looal improvement by-laws, by including the same with such other
loans in a consolidating by;-law authorizing the borrowing of
the aggregate thereof, as one loan, and the issue of debentures
for such loen in one conseoclkive isme, pursuant to the provisions
of the @tatute in that behalf.

9, This Byk-lamr shall teke effect on the day of the
final passing thereof.
10. Thi_s By;-law mey be cited as "LOCAL IMPROVEMENT
DEBENTURE BY~LAW NO. 83, 1930."
DONE AND PASSED in Open Council this Seventh (7th)
dey of April, A.D. 1930,
RECONSIDERED AND FINALLY PASSED this Twenty-second
(22nd) dey of April, A.D. 1930,

CLERK.

I, arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby hereby
certify that the foregoing is a

true copy of a By-law passed by the
Municipal Council on the 22nd. day
of April, A.D. 1930.
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CLERK «



