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. .i-l / v/,,,. A BY.-LAW to provide tor borrowing Eight hundred. 
end aeTeAt7 (~70.00} dollars upon debentures to 
pay tor the oonstrueti on ot a FGUJ' (4) foot cement 
eonorete sidewalk on tl» North side of Cambridge 
Street from East boundary ot Lot Sixteen (16) Bloolc 
Twenty-four (24), District Lot 186 1 to I».gleton Avenue, 
and on the East side or Eeond Av-.ue trom Oaml>M4ge 
Stree\• to l.ane north ot Oambridge Strfit. 

WHEREAS• Puauant to Constrt¥Jtioa :By-law No.l• 1929 

passed. on the hen ty ei ~tr day ot .TSJJ:w1r7, A.D. 1919, a Four 

(4) foot oeaa'I oonerete sidtwallc hae been oonstruoted on the 

North side of Cemb.r1 dge Street trom East boundarj of Lot 16, 

Bllaok Twen t7-tou;- ( 24) , Dia tr1 ct Lot 186, to Ingleton Avenue , 

atld on the Ea.et lide ot Esmond Avenue trom Cambridge atreet 

to lane north Gt Oa.Jnbr1 dge Street as a local improTemen. t under 

the provisions of ti. "Looal laprovanent Act." 

AND WHEREAS the total cost ot the work is E.1ghi 

hundred and sevcmt, ($8'10.00) dollars ot whioh Two bundred 

and tcurly tour dolls.rs -.d aix emts ($244,01) 1s the Corporations 

portion ot the oost and &iX hundreti and twenty tive dOllars and 

ninety tour cents (tta5.t4) 1a '\he owner's portia ot the 

eoat, f'ar wh.1.oh a special assessmnt roll has wen duly made 

and oertif 1e4. 

AND WHERE.M3 the estimated lifetime of the work 1s 

'!'went y ( 20) ,-ears. 

AND wm:REAS 1t 1s necessary to borrow the lf;l.1 d sum 

ot Eight hwa.cll'ed and aeveaty ($8'!0.00) 4PU~• .:m. th-. oretit 
\ ,f' 

ot the Corporation, and to isaue deb entu:res therefor payable 

: ·1'1.,.in Ten (lO) years troa the time 01· the 1an.e thereof• 
'·•·: 

and b~artng interest at the rate of Five ( ") per cent per 

annum• which 1a the amount of the debt 1nten1.e4 to 'be oree.ted 

by . this By-law. 

AND WHEREAS it will be neoesee.17 ~ rain annually 

Seveaty two dolltrs and fitt7 cents (t,2.60) for the payment 

of the del>t, en.4 Forty three dollars and titt7 o,1u1t.a ($43.60) ___ ...,.. 

tor the 
-
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payment ar the interest thereon. making in ell Oae hundred and 

sixteen dollars ($116.00) to be ra1se4 annuall.7 for the payment 

of the debt and interest, ot wh1oh Thirty two dollars and fifty 

cents tiJ,2.50) 1• required to pay the Corpare:tlon.•a por't1oa ot 

the oost and the interest thereon, alld Eighty five dollars and 

titty oents ($85.50) is required to pay the or,ner•s portion ot 

the cost and the interest thereon. 

LlTD 1tliERlwill the 8.lnOWlt at the wliole rateable pi"Operty 

of the Munio 1pali ty according to t be last revised asaessmant roll 

is Twenty t?JO million, two hundred and seventJ' eight thousand. 

eight hundred and fifty two ($22.278,852.00) Dollars. 

AND ~'EEREAS the amount of the existing debenture 

dtbt of the Corporation (exclusive or loce.t 1lll.provement debts, 

aeoured by speo1al rates or assessments) 1a Two million six hundred and 

eight thousand six hundred and seventy five 40llars and fifty oents 

($2,eoa.675.50) and no part or the principal or interest is 1n 

arrear. 

TBERE¥0RE, the Munio1pal Counoil ot 'ihe Corporation ot 

the Dis1riot ot Burnaby ENACTS icS FOLLOWS: ... 

l. That tor the purpose atoresaid thc-e shall be 

borrowed on the oredi t of' the Corporation at large the sum of 

Eight hund re4 EID.d seventy ( $8'!0. 00 ) d ollara and debentures sh all 

be issued therefor in sums of not less thW.1 One Bunired {$100.00) 

llollars each, which shall have coupons a ttaohed there~ for the 

payment of the interest. 

a. 'l':b.e debentures shell all bear tla ae.me date and 

shall be issued w1 thin two years after tbe day- o:a whioh this 

by-law is passed, am may bear any date w1 thin such two years, 

and ab.all be :pecy-able wi thi:a Ten (lO) years after the time when 

the same are issue«.. 

a. The debentures shall bear interest at the rate 

of Five ( fi~) per cent per annum, pe.yable halt yearly and as to 

both principal and interest may be e:x:preaae4 11l Caa.i.dian ourrenoy

or starling D10D.e7 et Great Britain at the rate ot oae pourul 

sterling tor ea~ tour dollars em ei gb.ty stx and two-third• 

cents, and may be paJ'&ble at any place • plaees 1a Oanada or 

Great Britain. 
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•• The Reeve ot the Corporation shall aign and issue 

the debentures aD.d uterest coupons. and the same shall ala o be --signed by the Treasurer or the Oorparation but the signature, 

on the ooupone m• be 11 thographed and the de bent urea shell be 

sealed with seal ot the Oorporati on. 

5. During Ten (10) years, the currency ot the 

debentures, snent7 two dollars ana. f1tt7 oenta ($V2,50) 

shall be raised annually to form a sinking tun4 tor 1tle paJ118nt 

ot 1he debt• an.d Forty three dollar• and t1tt7 cents (i,43 .50) 

, shall be raised annually tor the paJm6nt of the interest thereon, 

making 1n all One hundred end sixteen dollars (t11e.oo) to 

be raised annually for the payment of the debt,and illterest, 

aa tollows:t 

The sum ot 'l'h1rV two dollars and :t1tt7 oenta ($32.50) 

shall be raised annually for the p&J',lllent or the Oorporation'e 

portion of the cost and the interest thereon, and shall be levied 

end raised annually by a speoial rate au:t'tio1ent therefor, over 

and above all other rates, on all the rateabl.e property' in the 

Mun1o1pal1 t7 at the •~ time and in the same :m.enner as other 

rates. 

For the payment of the owner's pm.-tion ot the cost 

and the interest thereon, the special aasesaaent set forth in 

the ea.id special assessment roll 1 s hereby iaposed upon the 

lands liable therefor, as therein set forthJ wh1oh said 

special assessment, w1 th a sum. sutf1o1eut to cover interest 

thereon at the rate atoreaaid, shall be peyable 1n Ten (10) 

equal annual instalments ot Eighty tive dollars end titty 

oents ($85.50) each, and for that purpose an equal annual 

special rate or U.15 oents per toot frontage is hereby 

imposed upon eath lot flll.tered in the said special assessment 

roll, aooording to the assessed frontage tl:ereot, over aad 

above all other rates and taxes, wh1ob. aatd apeo1al rate shall 

be collected annually by the oolleotor of taxes for the 

Corporation at tb.e same time end in the ••• manner aa other ,, 
re.tea. 

6. All money arising trom. the said apeo1el rates or 
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or from the commutation thereof not immediately required for the 

payment of interest shall be invested as required by law. 

"I. The debentures -m,.y contain auy clause providing 

for the registration thereof authorized by any Statute relating 

to Municipal debentures in toroe at the time ar the 111sue thereof. 

a. The amount ar the loan authorized b,- this by-law 

may be consolidated w1 th the amount of any loans authorized 

by other local improvement by-laws, by 1noluding the same with suoh 

other loans in a oonsolida ting by-law author 1z1ng the borrowing 

of the aggregate thereof, as one loan. and the issue ot debenture• 

for such loan in one oonaeout1ve issue, pursuant tothe provisions 

of t l:e Statute 1n the. t behal.:.t'. 

t. This By-law shall take efteot on the dq of the 

final passing thereof. 

10. This By•law may be oitod as "LOCAL IMPROV-~~:NT 

DEBENTURE BY-LAW NO. 22. 1930." 

DONE AND PASSED in Open Oounoil this Seventh 

('fth) day o'f April, A.D. 1900. 

REOONSIDERED .AND FIN.ALLY PASSED this Twenty-second 

(22nd) day or April, A.D. 1930. 
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REEVE. 

~ --e.~. 
(l!.Jm{. 

I, Arthur G. t~oor e , Clerk to t h e l,Iunicipal 
Cotmcil of the Corporation of the District 
of Burn aby h er e by certi f y tha t the f ore going 
is a troo copy of a By-law passed by the 
:Municipal Council on the Twenty-second (22nd) 
day iof April, A.D. 1930. 

Q_ __ .LJ _ /-) 
~ -··~~-.. .. 

CLERK. 


