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~ A sr-uw ,o proviclo for borr07ling Oae thousand 

aat Fittr (ti.om .oo) dollars upon d•lwu,:tu:res 

~ ";, . 

to pe,7 to~ 1h e oonatruotioa of a Four (4) tott 
cuimeat ••••te &J14ewa.l.k en i!le :mast •14• of 
l:athlan A'Veue tJo• Trafalgar street to :s. o. 
Eleotri c Railway. 

WBl!::REAS • ,ursu am w Oona tru ctt oa By•law No. 61, 

1128, passed on the Seoond day ot Janue.ry, A.D. 1929, a 

lour (.f.) feet e•ent ebnoreie sidewalk he.a \>een oonatruated 

on the East sid• ot Katbleu. Avcue from 'h&falgar Street to 
. . 

B. c. :n•t1rt• lailway ae a looal taproTemfult u.ader the 

pro'Yiaions ot the "l4oal Improvement Aot." 

AND WH.EREAS the tot al oo st ot the WO rt 1 I OM 

thousand and ti tty ( tl, 050. 00) dollars of wllieh 'l"wo hundred 

end aeven"7 two dollar• and tori1 tour con.ta (t2Vl.44) 1• 

the Corpara.t1ona pon1on ot the o oe t anclSeT• hualred and 

eevent1 seven dollars tlDd f'1 tty six cents (t'f7'1 .ae) ia the 

owner'• portion of the oost, tor 1hich a speoiel assessment 

roll has been duly ma.de and oert1t1ed. 

AND WHEREAS the est1m.attd lifetime ot the work 1s 

Twenty (20) years. 

AND WHEREAS it 1a neoe11sar7 to borrow tb.e aaid sum 

ot One thousand and fifi7 (tl,050.00) clollara on the credit 

of the Corp«rat1on, and to taaue debentures therefor payable 

w:1 th1n Ten ( 10) years trom. the time at the issue thereof• and 

bearing interest a\ 'tine rate ot Five (5~) per oent p,r annum, 

whioh is the sm.out of the c!lebt 1atende4 to b• created by this 

By-law. 

AND w.a:EBEAS 1 twill be necessary to raise 6Ul.n.uall7 

E1e,rt7 aeven dollars and :titty oenta (ta, .so) tor the pe.y.ment 

of tbe debt• and 11:f'ty two dollars end fifty ocia (t12.60} 

tor the P87Jll•nt C1t the interest thereon, malting in all 

Ono hundred and fc,rty (tl40.00) dollars to be raise4 annuaU7 

for the payment of the debt 1111.d interest, Cit whioll Thirty --
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six dollars and 1hirv f'iv• OElllt$ {ta&,H} is requ1n4 to pay the 

OorpQre.t1oa•a portioa of the oost and the interest ~hereon, and 

One hu:ndre4 am fl:Ye dollars &D.d ainy five t•t• (tl05.65) 1s 

required to pe.7 the owner'• port1 on or the coat end the 1.ntereat 

thereon. 

AND WHERE.AS tbe e.m.<>unt ot the whole rateabl• propert7' 

ot the Munio1pal1t7 aooordiug to the last renee4 aueumeat roll 

is Twenty two :m.illion1 two hundred and seventy eight thousand . 
eight hundred am rttt7 wo (ta2.2,e.s62.oo) Dollars. 

AN'D WHEREAS the an,.ount o:r the existing 4tbenture debt 

of the Corporation (exelua1ve of loeal illprov-.en, 4ebta, secured 

b7 apeoie.l rates GT asseanunta) is ho million six hundred 

and eight ~ou.ee.nd e1:x hundred and seventy rive dollars and 

t1rt7 eente (ta,eoa,,,s.oo) and no part ot the prtnl1pa1 or 

interest 1a 1a an.-r. 

"l"BDEJORE, the Mun.1o1pal. OoUJ1011 ot the Oo:rporat1on 

ot the District or Burnaby ENACTS AS FOLLOWSt-

1. lb.at tor 'th• purpose a:tereaaid then •ball be 

borrowed on the ored.1 t o:t the Corpora.ti on at J.a:r1• the &WI of 

One thouan4 aa4 tift7 ($1.050.00) Aollare and 4elumturea lb.all 

be iaaued theetor in sums ot not 1eea the.a One Bun4re4 ($100.00) 

Dollars ea.oh, wb.1oh ahsll have ooupon.s attaeb.ed thereto tor 

the pqment of the 1.ntereat. 

2. The 4.ebeuturee shall all bear the same date and shall 

be issued w1 thin two y:eara after the deJ.7 on. which 'this \y-law is 

passe4, and may bear any date within such two years, and shall 

be pa.pole withu Tea (10) years a.tter the time when the aaa 

are issued. 

&. \'he t•l>euturee ehall 'bear 1n1i•~••t a.1 \he rate 
t 

ot Five {510 per c-.t per e.nnum, payable halt ,eariJ' and aa 

to both principal -.4 interest may be expreaM4 in Oana41aa 

ourreaoy or aterllq mone7 o:r Great Brita.in at the rate of •• 

poua4 sterling t OJ' eaoh four dollars and etgb. ty ld.x aad two-third• 

oents, and aaJ be pqable at eny plaoe or plaeee 1a Can.ad.a or 

Great Britain. 

,. The a.eve or the Corps atl on ab.ell a 1p. and 1 ssm 

the debentures and 1ntereat coupoaa, and the sue ab.ell aJ.eo 
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be a1gned bJ the '17easu.rer of the Corporation \lut the 

e1gnatures on the ooupoas may be lithographed a.ad the debentures 

shall be seal.« with the seal o.t the Oorpore.t.1on. 

5. During Ten (10) years, the ourre:uoy or the 

debentures, 111a17:1ane». 4ollars and titty oeata (ta, .50) 

ab.all be ra1aed unuall7 to tom a ainldng tu.n.4 re the pa,m.eat 

ot the debt, SllA F1tt7 WO dollars sad titt7 oenta (t52.50) 

shall be raised amtually for the payment of the interest thereon, 

mald.n.g in aU Oa• Jaw14re4 au forty Cf140.QO) dollar• to be 

raiae4 annually tor the paymeat ar the debt and i».tereat • as 

tollows:-

'fhe su of fhirtr s1:x dollara aa4 thirty tiTe eenta 

($3&.15) ab.all be :raised amlually for the pa,aem at the 

Ocrporat10ll'I ponlon ot the oost and the intere1t thereon, and 

shall bt levit4 am re.1ae4 annually' by a special :-ate su:tr1c1ent 

therefor, OYe~ an4 ab•e all otber :ratee, on ell tb.e ~e:teable 

property in the Mwl1e1pality at the same t1m.e an.d 1n the same 

maiuler •• other rates. 

For the ,.,._nt of the owners' portion ot the oost 

and the 111terest th~••• the epeo1al e.aaesament nt forth 1n 

the ae.1d special aaaeument roll is hereby impoaecl upon the 

lenu liable therefor• e.a therein set forth; whioh aaid apeoial 

as•eaament • lli th a au.11 auftloi ent to oover 1a,ereet thereon 

at the rate atoreaa1d, ab.ell be pa,able 1n Tea (10) equal 

fllDlltJS.l 1natalaeuta ot Oae hundred and ti'fe 4ollars and td.xty 

tive cents (t1&5.65) ea.oh, and tor that purpose aa equal annual 

speo1al rate of l.0.81 cents per toot frontage ia hereby 1lllpoaed 

upon ••h lot entered in the aa!.d speoiel. assessment roll, 

accurd1ng 1.o "the a••••••d :r:rontage thereof, OTer ar.>.d above ell 

other rites and. tax••• which eaid special re.1;e shall 'be 

oolleoted annually b7 the oolleotor at taxes tor the Oorporation 

at the same tim.e aa4. in the s-.e manner aa other rates. 

•• A.11 mone, er1a1ag rrca the .a14 apee1al rates or 

troa the ooaunutatioa thereof not immediately r•quired lor the 

payment ot interest shall be invested as required by law. 

'1. The 4•bcturea may contain an7 clause providing 

for the registration thereof authorlled by an7 Statute relating 
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to Mun1o1pe.l debentures in :raroe at the tble of the isme thereof. 

8. The amount of t .he loan authorized by this by-law may 

be consolidated w1 th t be amount at e.1t7 loal'lS authorized by 

other looel improvement by-laws, by including the same with suoh 

other loans in a oonsol1dat1ng by-law authorizing the borrowing 

of the aggregate thereof, as one loan. and the issue of debentures 

tar suoh loan in one conseout1ve 1asue, pursuant to tbe 

provisions of the Statute in that behalf. 

9. Tb.1, By-law aball take effect on the day of the final 

passing thereof. 

10. Thia By-law may be o1 ted as "LOO.AL IMPROVEMENT DEB ::..:J-rl'URE 

BY-LAW NO. 21. 1930." 

DONE .AND PAS~ED in Open Counoil th1a Seventh ('Ith) 

day of April, A.D. lhO. 

RECONSIDERED AHD ] ' INALLY PASSED tbis '!'wen ty-seoond 

day ot April, A.D. 1900. 
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REEVE. 

~--~~~-
~·- ·· 

CLERK. 

I, Arthur G. Moor e , Clerk to the Municipa l 
Council of the Corpor ation of the District 
of Bur naby do he reby certify thc t t he 
f o r egoi ng 1s 'e. true c o py of a by -ls.w pa s se d 
by the Municipal Counciili on the 22nd. day 
of April, A.D. 1930. 
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